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“Hail to the Sunrise”
Charlemont, Massachusetts
Sculpture by Joseph P. Polia, 1932

Located on the famous Mohawk Trail, facing East overlooking the Deerfield river at the site of the old
Indian fordway, Hail to the Sunrise depicts a Mohawk Indian beckoning with uplifted arms in
supplication to the Great Spirit the new-born day of hope and peace for America.

It is a monument to the Five Indian Nations of the Mohawk Trail. The inscription on the arrowhead
tablet at the statue's base reads: "Hail to the Sunrise - In Memory of the Mohawk Indian." This eight
foot statue is a 900 pound bronze casting erected on a nine-ton boulder. The memorial includes a pool
with 100 inscribed stones from various tribes and councils from throughout the United States.

After years of fundraising, it was erected by the Improved Order of the Red Men and their women’s
auxiliary, the Allied Councils of Pocahontas of the Old Deerfield conference.

Impressive unveiling ceremonies were held on October 1, 1932, with the surrounding hills ablaze with
foliage of highly-painted Indian colors. Joe Mitchell Chapple in his address at the unveiling said; “Hail
to the Sunrise symbolizes the hopefulness of humanity though the ages. This is an occasion when we
commemorate the Red Man — not only the organization that has kept alive the great fundamental
traditions of Freedom, Friendship, and Charity, but the race of Red Men from whom we have taken
and inherited the boundless territory of this great republic.”

The Improved Order of Red Men and Degree of Pocahontas was consolidated in 1834 from the St.
Tamina Society, the Sons of Liberty and the Society of Red Men. Washington, Hancock and Adams
were early promoters and organizers of this Order.

It is the United States oldest benevolent society of distinctively American origin.

Congress granted them a Charter “To Inspire Fraternity and Greater Love of the Principals of American
Liberty.”

Photography courtesy of Kindra Clineff, Massachusetts Office of Tourism and Travel
Research courtesy of Norma Coli, Charlemont Historical Commission and the Blue Heron Farm, The

Mohawk Trail by William B. Browne, Elder Printing Co, the Greenfield Recorder Gazette and the Red
Men Magazine - the Fraternal Publication of the Red Men, dedicated to Americanism.
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Martin J. Benison, Comptroller
One Ashburton Place
Boston, MA 02108

Commonwealth of Massachusetts

October 24, 2001

To the Citizens of the Commonwealth of Massachusetts,
Governor Jane Swift, and Honorable Members of the General
Court

I am pleased to report that as of June 30, 2001, the financial condition
of the Commonwealth remains sound, however the picture is changing.
Since FY94 this office has reported that the fiscal health of the
Commonwealth is strong. The Commonwealth has enjoyed over seven
years of prosperity and growth. The Commonwealth’s unemployment
level shrunk during the time period by 42% from 205,000 citizens
unemployed in 1994 to 86,000 in 2000. At some point the economy
had to slow down. As of June 30, 2001, the Federal Reserve Bank of
Boston, in its monthly “New England Economic Indicators,” reports
that the number unemployed in our Commonwealth has increased to
113,000, or a rate of 3.4%. This rate is under the “full employment”
threshold of 5%, but it is rising. The same report shows that the
consumer confidence index has slipped in our Commonwealth from a
rate of 156 a year ago, to 108 today, with future expectations lower.
This softening economy is reflected in tax receipts for the first quarter
of FY02. Tax revenues are $202 million below amounts assumed in the
Governor’s budget recommendation and reflect a real decline from the
same period last year.

Fortunately, prudent planning throughout the 1990s has left the
Commonwealth well positioned for this economic slow down. The
Commonwealth ends FY01 with a $3 billion surplus in its budgeted
funds. Since FY91, the Commonwealth’s Stabilization Fund,
sometimes called the “rainy day fund,” has grown from a balance of
$59 million to over $1.7 billion, its maximum. In addition, in the final
set of appropriation acts for the fiscal year, the Commonwealth set aside
over $579 million in FYOI surpluses to be appropriated no later than
November 30, 2001.

The Stabilization Fund is a strategic tool at decision makers’ disposal to
assist the Commonwealth through this difficult time. It may be used in
three circumstances. The first is to make up any difference between the
actual state revenues and the allowable state revenues in the case of a
revenue shortfall. The second is to replace federal funds in the case of a
shortfall. Finally, the fund may be used for any event that threatens the
health, safety, welfare, or stability of the Commonwealth, including an
economic downturn. The challenge is to use it wisely to help the
Commonwealth transition to this new economic reality, not delay
necessary changes that must be made.

In previous years, year-end transfers of budget surpluses were made to

the capital project funds to make strategic investments for the
management of the Commonwealth’s capital budget, to defease high
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interest debt that otherwise could not be refunded, and continue to
increasing reserves.

In accordance with Massachusetts General Laws, the Office of the
Comptroller transmits the Statutory Basis Financial Report (SBFR) on
or before October 31%. The SBFR report for fiscal year ended June 30,
2001 (FYO1) herein is audited by Deloitte & Touche, Independent
Certified Public Accountants, and represents the conclusion of financial
activity and the closing of the Commonwealth’s books on the statutory
basis of accounting for the fiscal year. This audit is conducted in
conjunction with the Office of the State Auditor, which provides
knowledge, expertise and resources to close and audit the financial
statements.

This report includes the budgeted funds, non-budgeted special revenue
funds, capital project funds, fiduciary funds and the non-appropriated
funds of higher education.

The financial operations of these funds are maintained in the
Massachusetts Management Accounting and Reporting System,
(MMARS). The statewide accounting system is operated by the
Commonwealth and contains detailed information summarized in this
report.

The SBFR is intended to satisfy the requirements of state finance law,
and to present fairly the results of FYOI activity in the
Commonwealth’s funds. The report contains computations required by
state finance law, including the certification of the Stabilization Fund
and Tax Reduction Fund. The statutory basis of accounting, defined in
Massachusetts law, is typically used to budget and control fiscal
operations. The statutory basis of accounting is not in conformity with
accounting principles generally accepted in the United States of
America, (GAAP) as defined for governments by the Government
Accounting Standards Board (GASB.) I will report the
Commonwealth’s financial position on a GAAP basis in December, in
our Comprehensive Annual Financial Report, (CAFR.)

Budgeted Funds

For fiscal 2001, sources of budgeted funds exceeded uses of budgeted
funds, resulting in an operating surplus of $726 million. This surplus is
net of $34 million transferred to fund future capital projects.

More importantly, any surplus or deficit has to be viewed in a trend.
Generally accepted standards indicate that a structural balance is
achieved when revenues exceed expenditures over a period of multiple
years. Before one-time uses of surpluses, the Commonwealth has over a
decade-long record of operating gains. The $34 million transferred for
capital outlays allow the Commonwealth to issue fewer bonds in the
future to pay for capital costs. The $624 million transferred for
defeasance allows the Commonwealth to pay less in the future for
capital costs already bonded. This is sound fiscal policy.

2 Statutory Basis Financial Report



Budgeted Expenditures
and Other Uses
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In FYO1, budgeted revenues and other sources grew 1.2% over FY00
reflecting a “leveling off” economy, the phase-in of the reduction of the
income tax, and subsidies to the MBTA along with related financing
sources being moved “off budget.” Budgeted tax revenue (adjusted for
the change in funding related to the MBTA) increased by 6.6% over
FY00. These are compared to 12% gains in budgeted revenues and
9.8% gains in tax revenues during FY00 from FY99. From a multi-year
perspective, the proportion of revenue sources by category to total
budgeted revenues and other sources did not materially change from
FY00 to FYO1. Personal income, sales and corporate taxes continue to
be the three largest sources of tax revenue for the Commonwealth.

Budgeted expenditures and other uses, including transfers, decreased
1.2% from FY00 to FYO1. This decrease is the result of subsidies to the
MBTA that were moved off budget, $600 million in one time savings
related to defeasance of high interest debt and the deficit elimination
within the Highway and Local Aid Funds performed only in FY00. The
Budgeted Funds — Operations table on page 4 displays the FYO1
summary of budgeted funds, compared to FY00. Financial statements
for each of the 57 individual budgeted funds are included in the
financial section of this report.

In conducting the budget process, the Commonwealth excludes those
“interfund” transactions within the budgeted funds that, by their nature,
have no impact on the combined fund balance of the budgeted funds.
The table isolates this “interfund” activity from the budgeted sources
and uses to align forecasts prepared during the budget process to actual
amounts in this report. For example, the Budgeted Funds — Operations
table on the following page, in previous years isolated the assessments
on municipalities collected by the Commonwealth and paid to the
MBTA and regional transit authorities. The effect of Forward Funding
the MBTA and other measures reduced these transfers by nearly $3
billion this year. A detailed list of these interfund transfers is included
in note 3 to the general purpose financial statements.

The graph of Budgeted Funds — Fund Balance, on page 5, shows the
combined fund balance in the budgeted funds for the past five years.
This “bottom line” perspective demonstrates the accumulation of
resources attributable to balanced budgets over this period. The FY01
ending balance of $3 billion is composed of three items. The
aforementioned Stabilization Fund balance of $1.7 billion is the largest
component. The other components include $367 million undesignated.
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Budgeted Funds - Operations
(Amounts in thousands)

2000 2001

Beginning fund balances:

Reserved and deSignated. ...........oveeueeeeieeeeeeeeeeeeeeeeeeeee ettt $ 330,227 $ 278,526

Reserved for Tax RedUCtion ..........ccoeiieiiiiiiiiiiiceeee e, 6,818 7,203

Reserved for Stabilization Fund..............cooeiieiiiiieiiii e 1,388,523 1,608,382

UNAESIENALEd. ......ooiiviiee et e e e et e e nnes 386.893 391.330
TOTAL ettt et ettt er e e etr e e etaeetaeereean 2.112.461 2.285.441
Revenues and other sources:

TAXES v eeuveeeereeeteeeetee et e et e et e e et e eteeeeteeeateeesteeeseeeeaesenseeeseeeaeeenteeenreeenteeerneenreeenes 15,688,616 16,074,655

Federal reimbursSEmeEnts...........c.ueeeeeuvieieiiieieieee e et e e 3,645,550 3,974,158

Departmental and Other TEVENUES...........ccveiiiviiiiiiie e 1,359,918 1,431,831

Interfund transfers from non-budgeted funds and other sources....................... 1.893.004 1.385.884
Budgeted revenues and Other SOUICES........c..covvviviieirieeeieeeie e 22.587.088 22.866.528
MasS tranSit ASSESSIMENILS. .......ccvveeeeerreeeeirreeeeereeeeereeeeeeteeeeeaeeeeeiseeeeeereeeeenseeeensnes 15,821 -
Intragovernmental Service Fund revenues..........c.ooveeevveeiieeeiecinec e 99,663 108,527
Interfund transfers among budgeted funds and other sources.............ccoceeveennenne 3.518.530 822.486
Total revenues and Other SOUICES.........ccviivvieiiieiiieerie ettt et 26.221.102 23.797.541
Expenditures and other uses:

Programs and services 19,330,674 19,474,333

DEDE SEIVICE. ... et e et eeaae e 1,193,329 675,939

POINSION. ....eeiiiietie ettt ettt ettt ettt et et er e e b e e etreeetaeetaeeteeeneeeas 986,303 1,040,121

Interfund transfers to non-budgeted funds and other uses............ccccvveeeevveeennns 903.802 950,559
Budgeted expenditures and Other USES...........cocuveieeviieeciiieieiieeeeeee e 22.414.108 22.140.952
Payments of mass transit asSeSSIMENTS...........ccueeeveevreerireeiieenreeeireeereeeeeeeneeereeas 15,821 -
Intragovernmental Service Fund expenditures..........c.ccccveeeveeen. 99,663 108,527
Interfund transfers among budgeted funds and other uses 3.518.530 822.486
Total expenditures and Other USES...........ccvvviiviiiiieiieeeeee et 26.048.122 23.071.965
Excess of revenues and other sources over expenditures

ANA OTHET USES...uiieviiieiiieeiiieciee ettt ettt et eae e re e e e eteeereeeaeeetaeeeraeeebeenns 172.980 725.576

Ending fund balances:

Reserved and designated............ocouvviiiiiiiiiiiie e 278,526 895,305

Reserved for Tax RedUction ..........ccocooeiviiiiiiiieeeee e, 7,203 33,565

Reserved for Stabilization Fund..............cooeeieiiiiieiiiiieeeeceeeeee e 1,608,382 1,714,990

UndesigNated.........coveeevvieerieciee ettt ettt ettt eae e et ereaeareas 391.330 367.157
TOTAL ettt et ettt te e en e e etr e e etaeetaeereeas $ 2.285.441 $ 3,011,017
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Budgeted Funds — Fund Balance
(Amounts in Thousands)
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surplus available for appropriation in FYO01 and $895 million reserved
and designated for continuing appropriations, transitional escrow and
debt service. With the current state of the economy, we now realize the
importance of the balance in the Stabilization Fund and its direct
correlation to the positive financial condition of the Commonwealth.
State finance law, as amended during FY98, increased the maximum
balance that may accumulate in the fund to a level of 7.5% of budgeted
revenues and other sources. The law then directs that any amount in
excess of this “cap” be transferred to the Tax Reduction Fund for future,
one-time, personal income tax rebates. In FYO1 with a deposit of $51
million this cap of $1.7 billion has been reached. $30 million in excess
of the cap has been deposited in the Tax Reduction Fund. The details of
these calculations can be found on page 318 of this report.

The graph, Stabilization Fund Balance portrays this “cap” and the
balance of the fund over a five-year period. Despite the
Commonwealth’s positive financial condition, a few cautionary notes
are merited. There are certain problems with the definitions in the state
finance law, enacted in 1986 and continued with slight modifications to
the present. A balanced budget, defined as the “Consolidated Net
Surplus,” is the combined undesignated fund balance of the General,
Local Aid, and Highway Funds. According to this restricted definition,
fiscal balance was achieved in FYO1 in the amount of $170 million.
However this definition excludes 52 other budgeted funds with
combined undesignated fund balances of over $283 million plus
reserves for continuing appropriations. The Commonwealth should
adopt a more straightforward definition of fiscal balance. State finance
law should be amended to rationalize the contributions to the
Stabilization Fund to include the entire population of budgeted funds.

Under current general laws, an amount equal to 0.5% of tax revenues is
retained in the funds contributing to the calculation. Any amount in
excess of this is available for transfer from the General and Local Aid
funds to the Capital Projects Fund in lieu of bonds, and the balance is
transferred to the Stabilization Fund. In FYO1, $34 million was
transferred for capital projects with the remaining balance transferred to
the Stabilization Fund.

Further complicating this issue is the existence of a large number of
“minor” budgeted funds. Over the past several years, dozens of new
“minor” funds have been created. These funds split off revenues and
expenditures previously accounted for as part of a major fund, such as
the General Fund. A number of these funds have structural imbalances
leading to chronic deficits. The trend to fragment the budget into such
special interest funds should be addressed with a plan to either
consolidate to a more reasonable number of funds or eliminate funds
that are structurally in deficit.
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Non-Budgeted Funds

The Non-Budgeted Funds represent operations in which the government
has imposed its sovereign authority, but has excluded these operations
from the annual budget process. During FYO01, the Commonwealth
maintained 31 of these funds. The largest funds in activity include the
Lottery, Federal Grants, Debt Defeasance, Health Care Security Trust
(the recipient of tobacco settlement funds), Grant Anticipation, Sewer
Rate Relief, the Medical Security Trust and the Uncompensated Care
Funds. These funds are commonly referred to as special or dedicated
revenue funds whose revenues are matched to related expenditures.

The table, Non-Budgeted Funds — Operations, includes a summary of
the FYO1 non-budgeted funds. Financial statements for each of the
individual funds are included in the financial section of this report.
Several of these funds are worth mentioning. At June 30, 2001, the
Federal Grants Fund had a positive fund balance, but there is a
deficiency in cash within the fund. This situation results in the
Commonwealth drawing funds from the federal government a few days
after applicable cash disbursements to assure an “interest neutral”
timing of the federal — state cash exchange. These requirements were
established by the Cash Management Improvement Act of 1990.
Within the Lottery Funds, gross revenues continued to increase this
fiscal year. However, due to legislation passed advancing Cities and
Towns an extra payment during the fiscal year, to be netted out of the
December 2001 quarterly payment, the State Lottery Fund has a deficit
of nearly $12 million.

Non-Budgeted Funds - Operations
(Amounts in thousands)

2000 2001

Beginning fund balance..............ccoouveiiiiiiiiieieeeceeeeeeeeee e $ 903.017 $ 1.089.430
Revenues and other sources:

Taxes.............. 13,553 678,205

ASSESSMENTS......eeeereeeiieeeiieeeeeeeeanes 378,364 492,914

Federal grants and reimbursements...... 2,076,386 2,142,304

Tobacco Settlement REVENUE. ...........cocveieriirieieieieeieie e 326,235 242,470

Departmental and miscellaneous.............cceevieviienieiieeiiieieeeeeie e 4,355,279 4,642,096

Transfers and Other SOUICES........ccvicueeeeeeeieeieeeteeere et eae e e 1.008.248 994.328
Total revVenues and SOUICTES.........cveeeveeueeereeeeeeeeeireeeeeeeseeeireeseeeereeeseeeseeenseenseennas 8.158.065 9.192.317
Expenditures and other uses:

Programs and SETVICES........cuecuieeueeeieieeeeeeeeeteeereeeee et e ereeeeteeveeereeeseeereeereeeneens 5,694,496 6,426,228

DIEDE SEIVICE. ...eeveiereeeteeeeeeetee ettt ettt et eee et e e ereeeaeeaeeeneeeaeeaeenes 43,686 62,692

Transfers and Other USES........ccccviiiuiiiiecieeiieie et 2.233.470 2.907.546
Total expenditures and USES..........cceeeveeeeeereeeeeeereeeeeereeeee e eeeeeeeaeeereeereeeaeeenns 7.971.652 9.396.466
Excess (deficiency) of revenues and other sources over expenditures

ANA OTNET USES.....veivrieieeeie ettt ettt ettt e enae e ereeeneeereeeneeenes 186.413 (204.149)

Ending fund Dalance.............covooveeuiiiiieeeee et $ 1.089.430 $ 885,281

Commonwealth of Massachusetts 6 Statutory Basis Financial Report



Non-Budgeted Funds —
Fund Balance
(Amounts in Thousands)
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The Health Care Security Trust Fund receives all revenues from the
Master Settlement Agreement (MSA) between the states and the
tobacco industry to recover healthcare costs for tobacco related
illnesses. The MSA estimates the Commonwealth revenues for the first
25 years of the settlement to be approximately $7.6 billion. However,
this estimate is prior to future adjustments including adjustments for
inflation and changes in the volume of domestic cigarette sales. In
FYO01, the Commonwealth received over $242 million or 87% of the
estimated amounts shown in the agreement. Of the $242 million, nearly
$82 million was transferred to the Tobacco Settlement Fund, a budgeted
fund. The majority of expenditures from the fund this year were for
Health and Human Services, Elder Affairs and Medicaid costs.

Beginning in FY01, a board of public and private sector investment
experts, appointed by the Governor, the Attorney General and the
Treasurer-Receiver-General, will manage the investment of funds in the
trust. This board has broad discretion on investment choices to increase
the assets in the fund. Annually, 30% of payments into the fund and
investment earnings thereon will be transferred from the trust to the
budgeted funds for appropriation by the Legislature. This board has
decided to leverage the experience and the economies of scale of the
Pension Reserves Investment Trust while actively managing the asset
allocation.

Federal Grant Anticipation Notes, (GANS) activity related to the Central
Artery / Tunnel Project (CA/T) continued this year. During FY98, the
Legislature authorized the issuance of up to $1.5 billion in GANS to
finance the current cash needs of the Project. As of June 30, 2001, all of
the GANS have been issued. These GANS mature between 7 to 17 years
from the date of issuance and are redeemed by pledged future federal
reimbursements. The GANS are not considered general obligation debt
of the Commonwealth. Activity related to issuance of GANS and the
accumulation of pledged funds and the payment of debt service is
accounted for in the Grant Anticipation Note Trust Fund. The $124
million surplus in FYO1 represents $83 million held for payment of
interest on the GANS and $41 million in cash from the GANS issuance
that will be expended on the construction of the CA/T.

The universal health care funds, including the Uncompensated Care,
Labor Shortage and Medical Security Trust Funds, have increased their
annual revenue to over $1.1 billion. They also have a combined fund
balance of over $241 million.

The graph Non-Budgeted Funds Balance shows the combined fund
balance in the Non-Budgeted funds for the past five years. In each year,
the entire balance is designated for the specific purpose of the fund. The
overall growth in fund balance in these funds this fiscal year is due
largely to deposits into the Debt Defeasance and Health Care Security
Trust Funds. The GANS fund had a net deficit balance in FYO01 due to
timing. As indicated in previous years, more consolidation and
elimination is needed for these funds. For example, the Government
Land Bank Fund has a chronic structural fund deficit.
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Central Artery / Tunnel Project

(Amounts in Billions)

Sources of Funds: 2000
Federal Funds $  7.049
GANS 1.500

Massachusetts Turnpike Authority
Massachusetts Port Authority

Other Commonwealth Debt 2.815
Commonwealth Operating

Funds and Investment Earnings 0.553
Total Sources $ 14.075
Costs of Construction:

Actual Costs through end of FY $ 9122

Estimated Spending:
FYO1
FY02
FY03
FY04
FY05
FY06

Total Estimated Costs of Construction: $ 14.075

1.793
0.365

1.744
1.371
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0.240

$  7.049
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0.300
3.077

0.843

$ 14475

$ 10425

1.472
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The FYO1 deficit balance of $35 million represents an unbudgeted drain
in cash flows in the General Fund. While steps have been taken to stop
the growth in this deficit, the Fund should be abolished and the deficit
transferred into the General Fund. An additional deficit exists in the
Motor Vehicle Inspection Fund. However, the enabling statute to the
Fund mandates that the Fund must be in balance by June 30, 2005. A
periodic re-examination of all non-budgeted funds represents sound
financial practice.

Capital Projects Funds

The purpose of these funds is to construct or acquire capital assets for
governmental use. The Governor may propose capital outlay budgets,
which, upon enactment by a two-thirds vote of the Legislature and
approval by the Governor, become capital outlay acts. Numerous acts
may be combined for reporting in an individual Capital Project Fund,
but each act is accounted for separately within the Capital Projects
Fund. These accounts record authorizations for expenditures in
itemized capital appropriation accounts and equivalent authorizations to
issue bonds or notes in anticipation of federal reimbursements.

The structure of these funds is that each capital outlay authorization is
in balance, creating authorization for inflows, which may be from sales
of bonds, federal reimbursements or other revenues and authorization
for expenditures. Imbalances due to timing differences develop when
the expenditure precedes the inflow of funds from the sale of bonds or
federal reimbursements. Because of federal tax arbitrage rules, it is
more difficult to sell bonds in anticipation of expenditures. The sale of
bonds in advance is not commonplace in the Commonwealth.

However, six series of bonds were sold this year in advance, both
funding the CA/T. The Commonwealth sold variable rate demand
bonds and auction rate securities in these transactions totaling
approximately $677 million. In addition, $400 million of notes were
also sold in advance to help finance the Convention Center Project in
South Boston.

The variable rate demand bonds and auction rate securities funded a
significant portion of the Capital Projects activity relating to the CA/T.
The CA/T has been the target of an enormous amount of public
scrutiny. As indicated in the footnotes to the General Purpose Financial
Statements, the financial disclosure portion of the project is under
review with various federal agencies. The Commonwealth has
aggressively responded to these concerns regarding the integrity of the
cost estimates. For the second year, an independent evaluation of the
entire estimate for the project has been undertaken. In the proposed
finance plan released August 31, 2001, the cost of the project has risen
$400 million to $14.475 billion. It is important to note that the federal
government has capped its contribution to this project and the finance
plan includes state sources to fund this increase. The plan also reported
that the project is over 69% complete.
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Capital Projects Funds —
Fund Balance (Deficit)
(Amounts in Thousands)
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During FY00, the Commonwealth put in place a new management team
for the project that is committed to full, timely disclosure about
schedules and costs. The bulk of the spending remaining on the Project
and will occur during FY02 and FY03. Completion is expected to be
during FY06. However, a leak has developed in the tunnel sections of
Interstate 90 under the Fort Point Channel in Boston. As of October 1,
2001, the estimate of the opening of this phase of the project has been
pushed back at least two months, from September 2002 to November of
2002, at the earliest.

Pursuant to statute and agreements with the Massachusetts Turnpike
Authority (the MTA) and the Massachusetts Port Authority (MassPort),
the entities have committed to significant ongoing contributions to the
Commonwealth as part of the financing for this project. These funds
are in addition to funds from the Commonwealth and federal funds for
the project.

Finally, the Highway Capital Projects Funds will continue to show a
deficit for the foreseeable future. That fund’s deficit will be amortized
through FY20 to pay for the MBTA Forward Funding, unless otherwise
bonded for.

The graph Capital Projects Funds — Fund Balance (Deficit) shows the
combined fund balance in Capital Projects Funds for the past five years.
The graph shows a surplus in the funds in FY01 due to the bonding in
advance for the CA/T completed this year.

The Capital Projects Funds — Operations table on the next page,
includes the FYO01 Capital Projects Funds, summarized and compared to
FY00. Financial statements for each of the individual funds are
included in the financial section of this report.

The Administration has implemented a coordinated fiscal strategy for
the management of Capital Projects Funds. This strategy includes a
five-year capital budget linked to debt management and cash
management. The focus of this strategy is to manage capital spending
and outstanding debt to levels the Administration considers appropriate
for the Commonwealth. An important part of the strategy is to control
capital spending within an annual administrative “cap.” As additional
capital outlays have been enacted and significant projects such as the
CA/T have been authorized, it becomes more challenging to restrain
spending to such limits. Strategies to manage this situation, such as
alternative financing for capital projects, are needed. The MTA and
Massport’s participation in the CA/T and the judicious use of operating
surpluses should continue.
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Capital Projects Funds - Operations
(Amounts in thousands)

Beginning fund balance (deficit).......cooevveveeeeeeeeieeeeeeeeeenannn,

Revenues and other sources:

Federal grants and reimbursements...........cccccceeeeeeeeenn.
Departmental and miscellaneous.............ccoooveevvveveneenn,
Payment from Authorities.........ccoevveveeeeinveeeeeeninneeeeennne,
General obligation financing...............cceeevveeeeevennneeeennne,
Proceeds of refunding bonds..........ccccevveveivieeiiiinnnnnnn,
Transfers from budgetary surplus...........ccoeveeveeevneennn.
Transfer for Capital Proiects Funds.........c..c.coeevveeeennnn.
Transfer for Federal Reimbursements................cc.........
Transfer from Transitional Escrow.........cccocovvvveeeein.
Transfer in due to debt defeasance ...............cooveeeeeenen.
Transfers and other SOUICES.........eevviveeiieiviiiiiiiieeeeen,

Total revenues and Other SOUICES.......uvuvveueeeeeeeeeeeeeeeenaan.

Expenditures and other uses:

Acquisition Of aSSELS.........covvvveieeiiirieeeeiireeeeeeereeee e e,
Pavments to refunded bond eSCrow...........ccccoevvveeeeennnn,
Transfer for debt defeasance...........ccccoeeevvvvevivicinieneennn,
MBTA Forward Funding Transfer...........ccccccccoevveennnnn.
Transfers and other USeS..........oooevvvviveeiieeeeeieieeeeeeen,

Total expenditures and Other USES..........uueeeeeeeeeeeeeeennn.

Excess (deficiency) of revenues and

other sources over expenditures and uses..................

Ending fund balance (deficit)........coeeeeeveieiieiiieieiiiieieeeeeee,

Commonwealth of Massachusetts
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2000 2001
166.813 $ (485.558)
2,529 1,035
11,199 64,262
152,438 265,000
1,761,621 1,911,676
- 998,729
76,581 34,462
128,977 -
484,187 458,659
16,800 -
- 624,589
1.276.718 1.166.878
3.911.050 5.525.290
2,918,180 2,663,464
- 998,729
150,000 -
612,750 -
882,491 731.088
4.563.421 4393281
(652.371) 1.132.009
(485,558) _$§ 646.451
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The reductions in debt service from budgeted fund balance transfers for
defeasance will be used, in part, to fund an initiative from FY02 through
FY06 to rchabilitate the Commonwealth’s road and bridge
infrastructure. According to Massachusetts Highway Department
statistics, during the last eight years, road and bridge construction
projects statewide totaled over $5 billion in spending, exclusive of the
CA/T. Also, according to the Highway Department, road and bridge
construction statewide was $577 million in FYOI, compared to an
average of $395 million in spending per year from FY89 to FY93. The
financing plan increases this average, exclusive of the CA/T, for the
next five years.

The Commonwealth also completed during August 2000, the financing
of lease revenue bonds in connection with the Route 3 North Project, a
long — neglected, narrow and congested highway from the New
Hampshire border to Route 128 / 95 in Burlington. This financing is the
first of its kind in the Commonwealth. A nonprofit corporation has
been created to accept lease payments from the Commonwealth and
award a singular contract to a development team to design, build, and
potentially maintain the highway. When the project is completed in late
FYO04, estimated travel times are expected to be reduced in a 12-mile
stretch of the road from 40 minutes to 15 minutes.

Fiduciary Funds (Excluding Agency Funds)

The Fiduciary Funds record the Commonwealth’s responsibility for
assets it controls on behalf of other parties. Examples of such funds are
the Unemployment Compensation and Pension Trust Funds. The table
on the following page, which excludes assets held on a purely custodial
capacity in so-called Agency Funds, summarizes the FYO1 activity of
the Fiduciary Funds. Over 92% of this Fiduciary Fund activity is
related to the Commonwealth’s Pension Fund detailed in fund
statements found in this report.

On September 19, 2001, the Commonwealth updated its pension
valuation. The valuation was based on data as of January 1, 2001.
Details of this valuation are outlined in note 10. While the value of
pension assets has dropped 2.7% since this valuation, the public
retirement system remains strong at 82.7% funded.

Fiduciary Fund - Operations (Excluding Non-Expendable Trusts)
(Amounts in thousands)

2000 2001
Beginning fund DalanCe...ooiiiiii i $ 28.387.447 $ 32.860.778
Revenues and other sources:
0 PPN 861,843 894,161
Federal reimbursements................ 31,481 41,253
Departmental and other revenues..... 1,551,987 1,701,987
Interfund transfers and other sources..........coceoevviviieninnn... 21,587 24,649
Unrealized and realized investment earnings / (losses).... 4.480.252 (1.819.686)
TOtal TEVENUES AN A SOUTCES . uuuitnintnettit ettt ettt et et e ettt ettt ettt e e e eaeans 6.947.150 842.364
Expenditures and other uses:
IS N3 i e AT - PSSP 2,407,771 2,653,885
Interfund transfers................ 66.048 91.693
Total expenditures and uses 2.473.819 2.745.578
Excess (deficiency) of revenues and sources over expenditures and uses............. 4.473.331 (1.903.214)
Ending fund DalanmCe . oot $ 32,860,778 $§ 30,957,564
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Non-Appropriated Funds of Higher Education

The SBFR includes the financial operations of the non-appropriated
funds of the 25 Institutions of Higher Education in the statistical section
of this report. Over the past few years, significant efforts have been
taken by our office and the institutions to improve the accuracy and
timeliness of this Higher Education segment of the financial report.
Each Institution of Higher Education is authorized and directed in its
enabling statute to collect, retain and expend certain fees, rents, sales,
donations, federal financial participation and other types of revenue
through campus based systems. These financial resources are integral
parts of the total financial activity of each campus. They also represent
resources in addition to amounts made available from Commonwealth
appropriations.

Non-Appropriated Funds Of Higher Education - Operations

(Amounts in thousands)

2000 2001

Beginning fund Dalance............c.covieiiiiiiiiiiccecce et eaes $ 622,242 3 687,482
Revenues and other sources:

Federal Grants and reImMbBUISEMENTS. .......covveuvieieiiiieieeeeeeieeeeeeeeeeee e e et e eeeeeeeeeesssseeeeessnnnes 208,573 235,733

Departmental and MiSCEIANEOUS. ........oouvviiiiiiiiieeee ettt e e e e e eeae e e e e saeeeeessans 1,067,601 900,245

Transfers and Other SOUICTES. ......ccoouuiiiiiieii ettt ettt ettt e e e eae e e e e eaaeeeeessneeeeenaes 100,476 402,061
Total revenues and Other SOUICES. .........ccviivieiiieieeeieeieeie ettt et e eeteesreesteebeesseeseesbeesseesaeeenen, 1,376,650 1,538,039
Expenditures and other uses:

Programs ANd SEIVICES. ....c.uuiiiuuiieeeeietiee e e eeee e ettt e et eeeteeeeeaeeeetessnaeeesseeseaeeensseseaessnneesns 1,202,371 1,032,347

Transfers and other uses... 109,039 403,454
TOtal EXPENAITUTES ANIA USES....eeeeeeeeeeeeeeeeeeeee e eeee e e e e et eeeeee e eeeeeeeeaeeeeaeeeeeeeaeeeeeesseeeeeesesaneeeens 1,311,410 1,435,801
Excess (deficiency) of revenues and other sources over expenditures and other uses.............. 65,240 102,238
Ending fund Balance..............ooeiiiiiiiiiiiiieee e e $ 687,482 $ 789,720

Non-Appropriated Funds of Higher

$850,000 1
$750,000
$650,000 1
$550,000 1
$450,000
$350,000
$250,000
$150,000
50,000
-850,000 -

Commonwealth of Massachusetts

Education — Fund Balance
(Amounts in Thousands)

$412,394

FY97

$509,227

FY98

$622,242

FY99

$687,482

FY2000

$789.720

FY2001

The Non-Appropriated Funds for Higher Education — Operations table
includes the FYOl funds, summarized and compared to FYO0O.
Financial statements for each of the individual funds are included in the
statistical section of this report. The graph Non-Appropriated Funds for
Higher Education — Fund Balance shows the combined fund balance for
the past five years. The combined balance represents $643 million for
the University of Massachusetts, $80 million for the State College
system and $67 million for the Community Colleges. These balances
are designated for specific purposes, such as restrictions on endowments
or other specialized purposes specified by the funding contributions.
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Conclusions And Recommendations

The Commonwealth has many accomplishments in FY01 of which it
can be proud.

The Office of the Comptroller has undertaken a major effort to build a
more collaborative working relationship among members of this office
and Chief Fiscal Officers (CFO) of the Commonwealth. For the first
time, the Commonwealth held a CFO conference bringing together
CFOs from across the Commonwealth for two days of meetings. There,
I introduced the concept of PARTNERS as way to communicate,
solidifying our Office’s relationship with the rest of the
Commonwealth’s  CFOs. PARTNERS stands for people,
accountability, responsibility, trust, negotiation, efficiency, risk
assessment and mitigation, and solutions. We have enhanced the
mantra that all systems, big and small, depend on people who are
integral to those systems. As fiscal officers of the Commonwealth, we
are all accountable for our actions, ensuring the uncompromising
integrity of the financial statements of the Commonwealth. We must
maintain this standard to maintain the public trust. We have introduced
more delegation this year to individual departments due to the level of
trust that we have between them, based on prior results. This
delegation, was the result of intense negotiation between our Office,
other central service offices, and the CFO’s. We must continually strive
to balance accountability with efficiency, especially in order to
continually serve the Citizens of the Commonwealth, our customers.
This balancing also targets controls to result in effective risk mitigation.
Finally, we strive to find solutions to many of the Commonwealth’s
problems in conjunction with the rest of the CFOs, so that full input is
heard.

This year, the Commonwealth has started the process of consolidating
its web sites to better serve the Citizens of the Commonwealth. With
service to our customers as key, the Commonwealth’s new web portal
“Mass.Gov” promises to bring government closer to the people.
Mass.Gov will be customer-focused. It will provide services according
to the needs of citizens and businesses, not according to government
structure. Citizens will be able to quickly find the information and
services they need without having to navigate the bureaucracy of
government. Mass.Gov will provide comprehensive, integrated, and
seamless services that our Citizens will be able to bring into their homes
or businesses at their convenience, twenty-four hours a day, seven days
a week. An element of Mass.Gov is the successful massfinance.com
web site that our Office hosts. Vendors of the Commonwealth can view
at a moment’s notice what is being paid to them, from what agency and
when. Furthermore, our electronic funds transfer (EFT) campaign is in
full swing. Every EFT generated by the Commonwealth saves the
Commonwealth 45¢ in processing costs, saving millions of dollars a
year. We are also migrating to “web” distributed pay advices for our
employees, saving thousands a year in production and transportation
costs.

All of this falls under the concept raised in the question “what can we
do better, more efficiently, at lower cost?” The Management for
Results Initiative, (MRI,) is the process of examining every facet of
Commonwealth government, with the goal of better serving the needs

13 Statutory Basis Financial Report



Minor Budgeted Funds with Deficits

(Amounts in Thousands)

Environmental Funds:

Toxic Use Reduction Fund.......
Environmental Permitting and

Compliance Assurance Fund.
Underground Storage Tank Petroleum

Product Cleanup Fund..........ccooeveveeeviinnnn
Environmental Law Enforcement Fund.
Public Access Fund......
Harbors and Inland Wat
Marine Fisheries Fund..
Watershed Management Fund..
Low-Level Radioactive Waste
Clean Air Act Compliance Fun
Second Century Fund..............
Child Support Penalty Fee Fun
Ponkapoag Recreational Fund.
Leo J. Martin Recreation Fund........

(7.686)

(43.155)

. (13.920)
(3.875)

(296)
(7.599)
(5.330)
(4331

(505)
(1048)

Subtotal Environmental Fund Group. ...

Children's and Seniors' Health Care

Assistance Fund.....
Transitional Aid to Need:
Anti-trust Law Enforcement Fund.
Victim and Witness Assistance Fund...
Intercity Bus Capital Assistance Fund.
Local Consumer Inspection Fund

Subtotal Budgeted Other............................

Total Minor Budgeted Funds with Deficits .....

$

(96,718)

44.138
$ (140.856

Commonwealth of Massachusetts

of our Citizens without additional funds, without a decrease in level of
service.

Building upon the observations of this letter, a detailed review of these
financial statements suggests the need for action to further improve and
strengthen state finance law and fiscal practice.

The Commonwealth must define the term “Chief Fiscal Officer” in
law. Central to our partnership with CFO’s is ensuring they are
empowered to do the job we ask of them. Too often, a department’s
chief fiscal officer is not directly accountable to the chief executive
officer of the department. Too often, the CFO does not have the proper
functions reporting to them, enhancing internal controls. We will work
to pass legislation strengthening the CFO’s role.

The Commonwealth must constantly monitor and update its
systems and controls. Upon taking office 30 months ago, I began a
multi-year effort to expand awareness of and the quality of internal
controls throughout the Commonwealth. @~ We have asked each
department, at its highest levels, to assess its risks and target controls to
manage those risks efficiently and effectively. Toward this end, the
Office of the Comptroller has continued a multi-pronged effort to
improve controls throughout the Commonwealth. This effort must
continue.

The Commonwealth must ensure that its bills are paid on time. A
solid reputation of timely bill payments benefits both our business
partners and the taxpayers. During FY00, this office began a campaign
with the Chief Fiscal Officers in the 154 state departments to improve
the percentage of bills paid within 30 days. The timing and focus on
bill paying improved the Commonwealth’s bill payment track record
this year to 84% of all bills paid within 30 days. This effort will
continue until we have reached and maintained a 95% level.

The Commonwealth should adopt a more straightforward
definition of fiscal balance including all of the budgeted funds. The
idiosyncratic definition of fiscal balance that includes a portion of fund
balance within three of the 57 budgeted funds should be expanded to
include all 57 funds.

The Commonwealth should reduce the number of funds and
eliminate funds that have chronic deficits. The Commonwealth
currently maintains over 122 individual funds to record its financial
activity. This excessive number of funds fragments the
Commonwealth’s financial picture. Many of these funds have structural
imbalances leading to chronic deficits. The effort to reduce the number
of funds should continue. A fund should be a self balancing set of
accounts where decision makers want to set aside a specific set of
revenues to fund a specific set of activities. Nineteen of the 57
budgeted funds are in the environmental fund group. Fifteen of these
nineteen funds contribute to accumulated deficits of $96.7 million in
this fund group. The revenues and expenditures in these funds should
be brought into alignment either through increased fees and assessments
or decreases in appropriation, otherwise we should acknowledge that
these services are to be funded from general tax revenues and
consolidate this activity into the general fund. The table, Minor
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Budgeted Funds with Deficits, identifies funds with significant deficits
that remained unfunded or continued to grow during FYO! or where no
plan exists to bring them into balance. It is important to note that the
funds to finance these deficits are parked in surpluses in other funds and
cannot be used without first identifying a financing source for these
deficits. The structure of these funds should be changed to balance
revenues with expenses or the funds should be eliminated and their
activity consolidated into the General Fund.

The management of the spending to the administratively capped
debt limit should continue. The Commonwealth has committed to an
extensive capital projects agenda and great discipline will be needed to
assure spending on these projects is matched with financing from
bonds, federal reimbursement, transfer of budgetary surplus and
financial participation from component units. Assuring proper balance
between outflows and inflows, and limiting the segment funded by
bonds to the administratively imposed limit, will be a major challenge.

The Commonwealth should adopt a more streamlined approach to
capital budgeting and spending. Like the debt limit cap, the
Commonwealth has a capital-spending cap, currently at $1.15 billion
per year. The transactions involved with capital budgeting and
spending are interpretation as to which category of spending is actually
going on. The Fiscal Affairs Division, the Secretary for Administration
and Finance and various capital-intensive departments to come up with
a more straightforward capital spending methodology.

The Commonwealth should continue to emphasize optimization of
both tax and non-tax revenues. This statewide campaign has
generated nearly $244 million in revenues since FY96. The revenue
optimization strategy should continue.

I again would like to express my thanks to the many dedicated people
within the Office of the State Comptroller. We have had another
successful year within the office. Our office has undertaken many tasks
this year. As we go forth into FY02, we are embarking on the redesign
of our separate Comprehensive Annual Financial Report due to GASB
Statements 34, 35, 37 and 38. We are also investigating a potential
upgrade to MMARS. I am proud to have all the 115 employees of the
Comptroller’s Office on my team to help tackle these and other difficult
issues of the future.

Respectfully submitted,

Martin J. Benison
Comptroller of the Commonwealth
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Electorate
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Executive Branch Judicial Branch

State Auditor
Secretary of the Commonwealth
Treasurer and Receiver General

Legislative Branch

Governor
Lieutenant Governor

House of Representatives Governor's Council A Vi .
Senate Attorney General Office of Campaign and Political Finance

Inspector General District Attorneys

Office of the Comptroller EtAhics Commission ) o
Sheriffs Disabled Person Protection Commission

Independent Offices and Commissions

Supreme Judicial Court
Appeals Court

Trial Court

Committee for Public Counsel

Administration and Finance

Executive Office Secretary of Administration
and Finance

Developmental Disabilities Council

Appellate Tax Board

Fiscal Affairs Division

Operational Services Division

Civil Service Commission

Department of Revenue

Department of Veterans' Services

Division of Administrative Law Appeals

Division of Capital Asset Management
and Maintenance

Group Insurance Commission

Commission Against Discrimination

Teachers' Retirement Board

Public Employee Retirement
Administration Commission

Human Resource Division

Information Technology Division

Massachusetts Office on Disability

Bureau of State Office Buildings

George Fingold Library

Public Safety

Executive Office of Public Safety
Architectural Access Board
Board of Building Regulations
Committee on Criminal Justice
Criminal History Systems Board
Criminal Justice Training Council
Department of Correction
Department of Fire Services
Department of Public Safety
Department of State Police
Governor's Highway Safety Bureau

Massachusetts Emergency Management Agency

Merit Rating Board

Military Division/ Massachusetts National Guard

Chief Medical Examiner
Parole Board

Registry of Motor Vehicles
Sex Offender Registry

State Agencies

Economic Development
Department of Economic Development

Housing and Community Development

Department of Housing & Community Development

Education

Department of Education

Board of Higher Education
University of Massachusetts System
State and Community Colleges
Educational Quality & Accountability

Elder Affairs
Executive Office of Elder Affairs

Environmental Affairs

Executive Office of Environmental Affairs

Department of Environmental Management

Department of Environmental Protection

Fisheries and Wildlife Environmental Law
Enforcement

Department of Food and Agriculture

Metropolitan District Commission

State Reclamation Board

Low Level Radioactive Waste

Transportation and Construction

Executive Office of Transportation and
Construction

Massachusetts Highway Department

Massachusetts Aeronautics Commission

Health and Human Services
Executive Office of Health and

Human Services
Department of Mental Health
Department of Mental Retardation
Department of Public Health
Department of Social Services
Department of Transitional Assistance
Department of Youth Services
Division of Medical Assistance
Division of Health Care Finance & Policy
Massachusetts Commission for the Blind
Massachusetts Commission for the Deaf
and Hard of Hearing
Massachusetts Rehabilitation
Commission
Office for Child Care Services
Office for Refugees and Immigrants
Soldier's Home Chelsea, Holyoke

Labor
Department of Labor & Work

Force Development
Division of Employment and Training
Division of Industrial Accidents
Board of Conciliation and Arbitration
Joint Labor Management Committee
Labor Relations Commission

Consumer Affairs

Office of Consumer Affairs & Business

Regulations

Alcoholic Beverages Control Commission

Board of Registration in Medicine

Department of Telecommunications
and Energy

Division of Banks

Division of Energy Resources

Division of Insurance

Division of Professional Licensure

Division of Standards

State Racing Commission

Commonwealth of Massachusetts
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Deloitte & Touche LLP
200 Berkeley Street
Boston, Massachusetts 02116-5022

Tel: (617) 437-2000
Fax:(617) 437-2111
www.us.deloitte.com

Deloitte
&Touche

INDEPENDENT AUDITORS’ REPORT

Mr. Martin Benison, Comptroller
The Commonwealth of Massachusetts:

We have audited the accompanying combined financial statements — statutory basis of the
Commonwealth of Massachusetts as of June 30, 2001, and for the year then ended, listed in the
foregoing table of contents. These combined financial statements — statutory basis are the
responsibility of the management of the Commonwealth of Massachusetts. Our responsibility is
to express an opinion on these combined financial statements — statutory basis based on our
audit. We did not audit the financial statements of the Pension Reserves Investment Trust, which
is the investment vehicle of the Commonwealth of Massachusetts’ Pension Trust Funds, the
financial statements of which represent 86.0 percent of the assets and -177.2 percent of the
revenues of the Fiduciary Fund Type. Those financial statements were audited by another auditor
whose report has been furnished to us, and our opinion, insofar as it relates to the amounts
included for the Pension Reserve Investment Trust, is based solely on the report of the other
auditor.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
combined financial statements — statutory basis are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
combined financial statements — statutory basis. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
combined financial statement — statutory basis presentation. We believe that our audit and the
report of the other auditor provide a reasonable basis for our opinion.

As described in Note 2 to the combined financial statements — statutory basis, the
Commonwealth of Massachusetts prepares its combined financial statements — statutory basis on
a prescribed basis of accounting that demonstrates compliance with General Laws and budgetary
principles and funds of the Commonwealth of Massachusetts which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America.

In our opinion, based on our audit and the report of another auditor, such combined financial
statements — statutory basis referred to above present fairly, in all material respects, the financial
position of the Commonwealth of Massachusetts, as of June 30, 2001, and the results of its
operations for the year then ended, on the basis of accounting described in Note 2.

Our audit was conducted for the purpose of forming an opinion on the combined financial
statements — statutory basis taken as a whole. The combining and individual fund statements —
statutory basis and supplemental information listed in the foregoing table of contents, are

Deloitte
Touche
Tohmatsu



presented for the purpose of additional analysis and are not a required part of the combined
financial statements — statutory basis of the Commonwealth of Massachusetts. These financial
statements and schedules are also the responsibility of the management of the Commonwealth of
Massachusetts. Such additional information has been subjected to the auditing procedures
applied in our audit of the combined financial statements — statutory basis and, in our opinion,
based on our audit and the report of the other auditor, is fairly stated in all material respects
when considered in relation to the combined financial statements — statutory basis taken as a
whole. ' )

We did not audit the data included in the introductory and statistical sections of this report, and
accordingly, we express no opinion on such data. ’

In accordance with Government Auditing Standards, we have also issued our report dated
October 24, 2001, on our consideration of the Commonwealth of Massachusetts’ internal control
over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants. This report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in conjunction with this
report in considering the results of our audit.

This report is intended solely for the use of elected and appointed officials of the Commonwealth

of Massachusetts and is not intended to be and should not be used by anyone other than these
specified parties.

TL2M . £ Tocnke (o)

October 24, 2001
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All Fund Types And Account Groups
Combined Balance Sheet - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

Governmental Fund Types

Non-Budgeted
Special Capital
Budgeted Revenue Projects
ASSETS AND OTHER DEBITS
Cash and short-term INVESTMENLS. .........c.ccvevvieeeeriieeereeceeeeeere e ere e 3,871,746 937,444 $ 2,052,689
Cash on deposit with U.S. Treasury - - -
Cash with fiscal agent.................. 26,061 83,252 -
Investments.............. - - -
ASSEtS Neld 1N TIUST. ...ttt - - -
Receivables, net of allowance for uncollectibles:
XS . veeetieetee ettt ettt ettt e et eeete e e te e e be e ette e eateeeaae e et e e eabeeetaeereas 3,160 434 -
Due from federal government.. 293,718 323,108 -
Other receivables.................. 15,302 31,412 -
Due from cities and towns.. 1,830 - -
Due from other fUNAS..........c.ooiiiieiieeiieceeceeeeeeeeee e 270 - 76,936
Fixed assets:
Land...c.eoee e - - -
Buildings... - - -
Machinery and equipment... - - -
Construction in progress... - - -
Amount available for retirement of long-term obligations...... - - -
Amount to be provided for retirement of long-term obligations. - - -
Oher aSSELS.....euvrueiiietiieieieieeree ettt - - -
Total assets and other debits 4,212,087 1,375,650 $ 2,129,625
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:
Deficiency in cash and short-term investments...........cccoceceveererecrienennnn 339,029 76,445 $ 757,632
AcCCoUNtS PAYADIE.....c.coveuiiiiiiiiic s 729,000 311,111 463,237
AcCrued PAYTOLL....coveiiiiiiiiiiieieie e 133,041 6,641 2,305
AENCY HADIIIIES. .....ceeeiiieiiieicitcc e - - -
Unearned federal reVENUE..........c..covvveevieeiieeieeeeece et - 18,966 -
Due to Cities and tOWNS......c.eeuieuieviieieieieeeiteteeteeteseeeeseeeene e ssessennens - - -
DUE t0 Other fUNAS......ooviieiieiceiceeeeeeeee e - 77,206 -
CaPItal 1EASES. .....cueeeveeiiciiieieetc et - - -
Bonds and notes payable.........c.coeeirirerininiinieieeeeeeeeae - - 260,000
Total Habilities.....c..oueerveirieieieieirtccree et 1,201,070 490,369 1,483,174
Fund equity and other credits:
Investment in general fixed aSSEts........ooeverieueririeirieineieeieeeeee e - - -
Fund balances (deficit):
Reserved for:
Continuing apPropriations..........ccceeererueerreririerertererereeererereeresesreennene 290,029 - -
Commonwealth stabiliZation...........c..ccoeieviiieeiiieiceece e 1,714,990 - -
TaX TEAUCHION. ...ttt ettt ese e seeseesaenes 33,565 - -
TranSitioNal €SCTOW.........covviiiiuieiieeereeetreeeteeeteeeeeeeeeeeeaeeeereeeereeeeree s 579,215 - -
DIEDt SEIVICE. . veuveienienieieietiete et ete ettt ettt et eneeneenenens 26,061 83,252 -
Dbt defEaSANCE. .......cueieuiniieiiieiiieieeieee et - - -
Employees' pension benefits...........ccoveireeniniennicnnenneinceneeeee - - -
Unemployment Benefits.........coevveieirirerinenenienieieieecseneeseeseeeeens - - -
CapItal PrOJECES. ... cveueeeiirieiirieieietctete ettt - 7,465 1,765,374
Unreserved:
Designated for Specific purpose........c.coeevveeeriererencenecninecseeseeeceee, - 794,564 -
UNdesignated. ... ....covveuiririiirieiieieieieteee ettt 367,157 - (1,118,923)
Total fund equity (deficit) and other credits...........ccoeeerveenvcnnccnenne 3,011,017 885,281 646,451
Total liabilities fund equity and other credits..........ccceeveeveeeieeneniennnn. 4,212,087 1,375,650 $ 2,129,625

See notes to combined financial statements - statutory basis.
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Fiduciary Totals
Fund Types Account Groups (Memorandum Only)
General General
Trust and Fixed Long-term
Agency Assets Obligations 2001 2000

$ 1,457,913 $ - $ - $ 8,319,792 $ 6,102,030
2,171,193 - - 2,171,193 2,050,556

- - - 109,313 76,033

29,279,535 - - 29,279,535 31,280,296
2,244,064 - - 2,244,064 2,076,313

- - - 3,594 3,430

60 - - 616,386 588,835

355,745 - - 402,459 446,833

- - - 1,830 5,261

- - - 77,206 84,834

- 643,489 - 643,489 635,272

- 4,537,523 - 4,537,523 4,590,367

- 1,365,500 - 1,365,500 1,385,930

- 54,701 - 54,701 100,401

- - 109,313 109,313 76,033

- - 14,065,077 14,065,077 12,430,722

21,456 - - 21,456 11,357

$ 35,529,966 § 6,601,213 $ 14,174,390 $ 64,022,931 $ 61,944,503
$ - $ - $ - $ 1,173,106 $ 501,810
2,082,639 - - 3,585,987 3,935,039

352 - - 142,339 127,014

2,450,748 - - 2,450,748 2,278,570

- - - 18,966 -

32,829 - - 32,829 42,586

- - - 77,206 84,834

- - 174,936 174,936 123,654

- - 13,999,454 14,259,454 12,383,101

4,566,568 - 14,174,390 21,915,571 19,476,608

- 6,601,213 - 6,601,213 6,711,970

- - - 290,029 252,466

- - - 1,714,990 1,608,382

- - - 33,565 7,203

- - - 579,215 -

- - - 109,313 76,033

- - - - 650,000

28,508,921 - - 28,508,921 30,541,904
2,171,253 - - 2,171,253 2,050,556

- - - 1,772,839 231,669

283,224 - - 1,077,788 656,235
- - - (751,766) (318,523)

30,963,398 6,601,213 - 42,107,360 42,467,895

$ 35,529,966 $ 6,001,213 $ 14,174,390 $ 64,022,931 $ 61,944,503
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All Governmental Fund Types And Expendable Trust Funds
Combined Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 200C
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Assessments.

Federal grants and reimbursements.
Tobacco settlement revenue
Departmental..................
Payments from authorities.
Miscellaneous

TOLAl TEVEIUES. ....vviveeieieieeieietetetee ettt s e esesenne

Other financing sources:

Proceeds of general obligation bonds.
Proceeds of grant anticipation notes
Proceeds of refunding bonds....
Fringe benefit cost recovery
Lottery reimbursements....
Lottery distributions..........
Transfer for MBTA contract assistance..
MBTA forward funding transfer.

Sewer rate relief..........
Caseload mitigation.....
Surplus transfer for capital projects
Transfer for capital projects funds...
Debt defeasance trust transfer.
Transfer in due to debt defeasance...
Tobacco settlement transfer.
Operating transfers in............
Collective bargaining reserve
Transfer for transitional escrow
Stabilization transfer..............
Fund deficit elimination.........
Federal reimbursement transfer in...
Transfer for tax reduction
State share of federal highway construction..
Other sources

Total other financing SOUICES........c.covrvevirieieirieiirieieirieeeee e

Total revenues and other financing SOUICES..........oeeveveveveueeierirerereennennns

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legislature....
Judiciary
Inspector General
Governor and Lieutenant Governor.
Secretary of the Commonwealth.....
Treasurer and Receiver-General..
Auditor of the Commonwealth.
Attorney General........
Ethics Commission.
District Attorney
Office of Campaign & Political Finance
Sheriff's Departments
Disabled Persons Protection Commission
Board of Library Commissioners....
Comptroller.........cccceveenennee.
Administration and financ
Environmental affairs...........
Communities and development.
Health and human services
Transportation and construction
Education
Higher education
Public safety.
Economic development.
Elder affairs

Commonwealth of Massachusetts

Governmental Fund Types

Non-Budgeted

Special Capital

Budgeted Revenue Projects
16,074,655 $ 678,205 $ -
92,503 492,914 -
3,974,158 2,142,304 1,035
- 242,470 -
1,162,839 4,577,506 193
- - 265,000
285,016 64,590 64,069
21,589,171 8,197,989 330,297
- - 1,911,676
- 600,009 -
- - 998,729
196,238 - -
85,646 - -
862,132 - -
- 53,914 -
2,021 - -
- - 34,462
- - 624,589
81,506 - -
322,272 340,405 517,351
579,215 - -
51,693 - -
1,717 - 458,659
25,930 - -
- - 649,527
2,208,370 994,328 5,194,993
23,797,541 9,192,317 5,525,290
55,536 - 1,967
588,065 626 15,645
2,454 - 569
5,981 - -
43,431 973 5,470
135,906 4,003,351 12,454
15,458 - 616
33,722 7,699 1,312
1,542 - -
80,792 3,376 679
1,079 - 500
196,799 2,561 3,945
1,673 25 -
7,714 3,007 19,450
8,182 - 2,332
1,266,694 80,644 287,945
234,642 28,189 163,529
140,841 305,594 76,529
4,219,092 1,179,961 16,177
199,938 5,896 1,962,713
385,403 536,505 10,661
1,102,258 7,236 32,990
873,560 78,275 43,938
51,310 1,376 728
214,036 26,990 -
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2001 2000
$ 894,161 $ 17,647,021 $ 16,564,012
82 585,499 487,524
41,253 6,158,750 5,755,946
- 242,470 326,235
19,250 5,759,788 5,103,378
- 265,000 152,438
332,645 746,320 948,492
1,287,391 31,404,848 29,338,025
- 1,911,676 1,761,621
- 600,009 -
- 998,729 -
- 196,238 124,303
- 85,646 125,264
- 862,132 837,314
- - 154,430
- - 612,750
- 53,914 53,914
- 2,021 22,091
- 34,462 76,581
- - 128,977
- - 650,000
- 624,589 -
- 81,506 83,597
24,249 1,204,277 1,114,835
- - 54,168
- 579,215 92,000
- 51,693 114,871
- - 2,979,782
- 460,376 486,618
- 25,930 -
- 649,527 712,140
400 400 1,058
24,649 8,422,340 10,186,314
1,312,040 39,827,188 39,524,339
- 57,503 53,057
192 604,528 569,765
- 3,023 2,995
- 5,981 5,564
74 49,948 50,045
- 4,151,711 3,838,962
202 16,276 15,241
2,093 44,826 38,631
- 1,542 1,425
4,513 89,360 81,902
- 1,579 887
14 203,319 175,601
- 1,698 1,558
- 30,171 34,646
- 10,514 8,941
6,066 1,641,349 1,530,028
14,538 440,898 406,891
23,822 546,786 495,294
26,461 5,441,691 5,145,084
519 2,169,066 3,359,463
6,620 939,189 876,627
2,109 1,144,593 1,031,898
2,460 998,233 906,741
312 53,726 43,197
18 241,044 216,671
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All Governmental Fund Types And Expendable Trust Funds
Combined Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 200C
(Amounts in thousands)

Expenditures (continued):
Consumer affairs

Direct local aid.
Medicaid...
Pension
Debt service:
Principal retirement
Interest and fiscal charges

Total eXPENAItUTES. .. .c.cueuiuiiiriirieirieiet ettt ettt

Other financing uses:
Payments to refunded bond escrow agent
Fringe benefit cost assessment
Lottery operating reimbursements
Lottery distributions
Transfer for MBTA contract assistance
Federal reimbursement transfer out.
State share of federal highway construction.
Tobacco settlement transfer....................
Operating transfers out......
MBTA forward funding transfer.
Sewer rate relief.......................
Collective bargaining reserve
Caseload mitigation.
Transfer for capital projects funds..
Surplus transfer for capital projects....
Stabilization transfer.
Fund deficit elimination........
Transfer for transitional escrow.
Transfer for debt defeasance....
Transfer for capital projects due to debt defeasanc
Transfer for tax reduction

Total other fINanCING USES........covvueerveerueirieieieieieiieieeneeesee e resereereaene

Total expenditures and other financing USes............cceevveereerneineennnnes

Excess (deficiency) of revenues and other financing sources
over expenditures and other financing uses

Fund balances (deficits) at beginning of yea

Fund balances at end of Year............cccceeueueeicininininnneeceeeeens

See notes to combined financial statements - statutory basis.

Commonwealth of Massachusetts

Governmental Fund Types

Non-Budgeted

Special Capital
Budgeted Revenue Projects

51,127 5817 2,287
53,843 140,316 1,028
4,969,440 7,811 -
4,642,342 - -
1,040,121 - _
128,426 - -
547,513 62,692 -
21,298,920 6,488,920 2,663,464
- 650,037 998,729

72,496 45,853 17,392

- 85,646 -

- 862,132 -

- 460,376 -

- - 649,527

- 81,506 -

329,044 721,677 64,169
53,914 - -
2,021 - -
34,462 - -
51,693 - -
579215 - -
624,270 319 -
25,930 - -
1,773,045 2,907,546 1,729.817
23,071,965 9,396,466 4393281
725,576 (204,149) 1,132,009
2,285,441 1,089,430 (485,558)
3,011,017 $ 885,281 $ 646,451
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2001 2000

14,358 73,589 68,822
986,207 1,181,394 1,112,013

- 4,977,251 4,686,819

- 4,642,342 4,269,990

- 1,040,121 986,303

- 128,426 671,464

- 610,205 565,551

1,090,578 31,541,882 31,252,076

- 1,648,766 -

4,121 139,862 76,320

- 85,646 125,264

- 862,132 837,314

- - 154,430

- 460,376 486,618

- 649,527 712,140

- 81,506 83,597

87,572 1,202,462 1,106,272

- - 612,750

- 53,914 53,914

- - 54,168

- 2,021 22,091

- - 128,977

- 34,462 76,581

- 51,693 114,871

- - 2,979,782

- 579,215 92,000

- - 650,000

- 624,589 -

- 25,930 -

91,693 6,502,101 8,367,089
1,182,271 38,043,983 39,619,165
129,769 1,783,205 (94,826)
2,318,874 5,208,187 5,303,013

$ 2,448,643 6,991,392 $ 5,208,187
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Budgeted Funds
Combined Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget and Actual

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
Favorable
Budget Actual (Unfavorable)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Taxe: $ 15,203,800 $ 16,074,655 870,855
Assessment 23,651 92,503 68,852
Federal grants and reimbursement: 3,797,900 3,974,158 176,258
Departmental 1,232,715 1,162,839 (69.,876)
Miscellaneou 93,234 285,016 191,782
Total revenue: 20,351,300 21,589,171 1,237,871

Other financing sources:
Fringe benefit cost recovery. - 196,238 196,238
Lottery reimbursement: 86,492 85,646 (846)
Lottery distribution: 809,600 862,132 52,532
Caseload mitigation - 2,021 2,021
Tobacco settlement transfer. 94,000 81,506 (12,494)
Operating transfers in 225,760 322,272 96,512
Transfer for transitional escrow. - 579,215 579,215
Stabilization transfer. - 51,693 51,693
Federal reimbursement transfer in - 1,717 1,717
Transfer for tax reduction - 25,930 25,930
Total other financing source 1,215,852 2,208,370 992,518
Total revenues and other financing source: 21,567,152 23,797,541 2,230,389

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legislature. 85,172 55,536 29,636
Judiciary. 605,737 588,065 17,672
Inspector General 2,468 2,454 14
Governor and Lieutenant Governor. 6,366 5,981 385
Secretary of the Commonwealth 44,684 43,431 1,253
Treasurer and Receiver-General 169,540 135,906 33,634
Auditor of the Commonwealth 15,459 15,458 1
Attorney General 36,687 33,722 2,965
Ethics Commission 1,546 1,542 4
District Attorney. 81,448 80,792 656
Office of Campaign & Political Finance 1,088 1,079 9
Sheriff's Department 199,628 196,799 2,829
Disabled Persons Protection Commission 1,682 1,673 9
Board of Library Commissioner: 7,715 7,714 1
Comptroller. 8,202 8,182 20
Administration and finance. 1,323,004 1,266,694 56,310
Environmental affair: 256,572 234,642 21,930
Communities and development. 159,467 140,841 18,626
Health and human service: 4,314,486 4,219,092 95,394
Transportation and construction 208,522 199,938 8,584
Education 442,573 385,403 57,170
Higher education 1,109,719 1,102,258 7,461
Public safety. 889,910 873,560 16,350
Economic development. 66,068 51,310 14,758
Elder affair: 222,989 214,036 8,953
Consumer affair: 54,880 51,127 3,753
Labor. 79,337 53,843 25,494
Direct local aid 4,984,417 4,969,440 14,977
Medicaid 4,727,216 4,642,342 84,874
Pension 1,041,483 1,040,121 1,362
Debt service:

Principal retirement 142,273 128,426 13,847
Interest and fiscal charge: 561,759 547,513 14,246

Total expenditure: 21,852,097 21,298,920 553,177

Other financing uses:
Fringe benefit cost assessment. - 72,496 (72,496)
Transfer for MBTA contract - - -
Operating transfers out. 329,044 329,044 -
Sewer rate relief. 53914 53914 -
Caseload mitigation 2,021 2,021 -
Transfer for capital projects fund - - -
Surplus transfer for capital project: - 34,462 (34,462)
Stabilization transfer. - 51,693 (51,693)
Transfer for transitional escrow. 579,215 579,215 -
Transfer for capital projects due to debt deft 1ce. 624,270 624,270 -
Transfer for tax reduction - 25,930 (25,930)
Total other financing use: 1,588,464 1,773,045 (184,581)
Total expenditures and other financing use: 23,440,561 23,071,965 368,596
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing use: (1,873,409) 725,576 2,598,985
Fund balances (deficit) at beginning of year. 2,285,441 2,285,441 -
Fund balances (deficits) at end of year. $ 412,032 $ 3,011,017 2,598,985

See notes to combined financial statements - statutory basis.
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000
(Amounts in thousands)

2001 2000
REVENUES
Revenues:
INVESTMENT EAITINGS. ......cvevvevveretieieiieseteeeiee et tesese et setesess s s sesesesesesens $ - $ -
TOtAl TEVEIUCS. .....eeiiiiiiietieiiee ettt - -
EXPENSES
Expenses:
Higher education ............cocoeiiieniiiiiieeee e - 1
Treasurer and Receiver-General.........cc.coceeviiirieninieneiieenccececne. - 1
TOtaAl EXPEINSES. . veeurieeieeieeieeriteete et estrestteereebeesteessaessbeeseesaeseseenseeseennns - 1
Excess (deficiency) of revenues over EXpenses........cevveerveereerevessueenveenns - )
Fund balances at beginning of year..........ccccooceeveviniiieniineinceeneen, 5,834 5,835
Fund balances at end of Year............c.ccooueeveieieiiieieeeeeeeeee e $ 5,834 $ 5,834

See notes to combined financial statements - statutory basis.
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Pension Trust Funds

Combined Statements of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000
(Amounts in thousands)

2001
Additions:
Contributions:
Commonwealth contributions...........cc.coevveeeeieieieeeeeeeeec e $ 979,414
Employees contributions.........c.eeeeeevierierenienieneneeieneneeeeeesieeeeenes 703,241
Total CONITDULIONS. ......cieuviiirie ettt ee e et eaeeenes 1,682,655
Net investment (loss) income:
Net appreciation (depreciation) in fair value of investments.............. (3,004,407)
INEEIEST. ..ot e 561,571
DIVIAENAS.....oviiiiiieieeeeeeee e 220,723
Real estate operating inComMe, NEt...........ecveeereerereeeieeniereeseeeeeseeseeneen, 128,164
Alternative INVESIMENTS. .....c..evverieieririeniieieiesie ettt 5,482
(011113 RO 8,632
Total investment (10SS) INCOME...........cceeerierierienieeieeieeieeieeieeieenes (2,079,835)
Less: iNVEStMENt EXPENSE......couerueruieierieriiriieientenieeieenteniesteeseeeesseseeens 72,496
Net investment (10SS) INCOME.......cceeeerieriiieiereieeiee e (2,152,331)
Total AdditiONS......coocviiieeeeeeeeeeecee ettt (469,676)
Deductions:
Administration reimburSement............c.ceeceevverererieiieneneneerienenennes 12,601
Retirement benefits and refunds............coceeveveieeeieceieie e, 1,550,706
Total AedUCHIONS. .....coiveiiieieeiie et 1,563,307
Net (deCrease) INCIEASE .....c.eecveereiereerieeieeieeiteeieesieesseesiaesseesenesneenseenns (2,032,983)
Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees' pension benefits).........coceevvevererieiieneninieicncnereeenn 30,541,904
Net assets available for pension benefits
at end of year (fund balances reserved
for employees' pension benefits)........cccoeeveireneiiinciiiineieeceee $ 28,508,921

See notes to combined financial statements - statutory basis.
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2000

$ 916,077
616,157

1,532,234

3,422,373
465,039
230,963
114,848

5,467
6,046

4,244,736
63,942
4,180,794

5,713,028

12,133
1,425,716

1,437,849
4,275,179

26,266,725

$ 30,541,904
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2001

1. FINANCIAL STATEMENT PRESENTATION

Introduction — The accompanying combined financial
statements — (Statutory Basis Financial Report) of the
Commonwealth of Massachusetts (the Commonwealth)
are presented in accordance with the requirements of
Section 12 of Chapter 7A as amended by Section 4 of
Chapter 88 of the Acts of 1997 of the Massachusetts
General Laws. The Office of the Comptroller also
publishes the Commonwealth’s Comprehensive Annual
Financial Report (CAFR) which is prepared in accordance
with accounting principles generally accepted in the
United States of America (GAAP) for governments.
GAAP is prescribed by the Governmental Accounting
Standards Board (GASB,) the authoritative standard-
setting body for establishing governmental accounting and
financial reporting principles.

The Statutory Basis Financial Report (SBFR) — includes
all the budgeted and non-budgeted funds and account
groups of the Commonwealth, as recorded by the Office
of the Comptroller in compliance with Massachusetts
General Laws and in accordance with the
Commonwealth’s budgetary principles.

The Statutory Basis Financial Report’s General Purpose
Financial Statements are not intended to include
independent authorities, non-appropriated funds of higher
education or other organizations included in the
Commonwealth’s reporting entity as it would be defined
under GAAP.

Statutory Basis — The Commonwealth reports its statutory
basis financial position and results of operations in funds
and account groups, each of which is considered a
separate accounting entity. The operations of each fund
are accounted for with a set of self-balancing accounts that
comprise its assets, liabilities, fund balances, revenues and
expenditures/expenses. Transactions between funds
within a fund type, if any, have not been eliminated.

Account groups are accounting entities used to provide
accountability for the Commonwealth’s general fixed
assets and long-term obligations. They are not considered
funds because they do not report expendable available
financial resources and related liabilities.

The Fund types and account groups are organized as
follows:

Governmental Fund Types:
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Governmental Fund Types account for the general
governmental activities of the Commonwealth.

Budgeted Funds — are the primary operating funds of the
Commonwealth. They account for all budgeted
governmental transactions. Major budgeted funds include
the General, Highway and Local Aid funds which are
identified by the Comptroller as the operating funds of the
Commonwealth.

Non-Budgeted Special Revenue Funds — are established
by law to account for specific revenue sources that have
been segregated from the budgeted funds to support
specific governmental activities such as federal grants,
funds related to the tobacco settlement and the operations
of the state lottery.

Capital Projects Funds — account for financial resources
used to acquire or construct major capital assets and to
finance local capital projects as well as a one time fiscal
year 2000 transfer to forward fund the Massachusetts Bay
Transit Authority (MBTA). These resources are derived
from proceeds of bonds and other obligations, which are
generally received after related expenditures have
incurred, operating transfers authorized by the Legislature
and from federal reimbursements. Deficit balances in
Capital Projects Funds represent amounts to be financed.

Fiduciary Fund Types:

Fiduciary Funds account for assets held by the
Commonwealth in a trustee capacity (Trust Funds), or as
an agent (Agency Funds) for individuals, private
organizations, other governmental units, and/or other
funds.

Expendable Trust Funds — account for trusts whose
principal and investment income may be expended for a
designated purpose.

Nonexpendable Trust Funds — account for trusts whose
principal cannot be spent.

Pension Trust Funds — account for the net assets available
for plan benefits held in trust for the State Employees’ and
Teachers’ Retirement Systems.

Agency Funds — account for assets the Commonwealth
holds on behalf of others. Agency Funds are custodial in

nature and do not involve measurement of operations.

Account Groups:
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2001

Account Groups establish control and accountability over
the Commonwealth’s general fixed assets and long-term
obligations.

General Fixed Assets Account Group — accounts for the
general fixed assets of the Commonwealth and capital
leases.

General Long-term Obligations Account Group —
accounts for long-term bonds and notes issued by the
Commonwealth and capital leases.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Statutory Basis of Accounting — The Statutory Basis
Financial Report is prepared from the Commonwealth’s
books and records and other official reports which are
maintained on the basis of accounting used in the
preparation of the Commonwealth’s legally adopted
annual budget (statutory basis). The statutory basis
emphasizes accountability and budgetary control of
appropriations. The Statutory Basis Financial Report is
not intended to present the Commonwealth’s financial
condition and results of operations in conformity with
GAAP. Under GAAP, the books are accounted for using
a current financial resources measurement focus and the
modified accrual basis of accounting.

Under the statutory basis of accounting, revenues are
generally recognized when cash deposits are received by
the Treasury. However, revenues receivable for federal
grants and reimbursements are recognized when related
expenditures are incurred. Amounts due from political
subdivisions of the Commonwealth are recognized when
considered measurable and available. Deeds excise taxes
are recognized at the time of collection by the counties
and the Commonwealth. Under GAAP, revenues are
recognized when they become both measurable and
available.

Under the statutory basis of accounting, expenditures are
generally recorded when the related cash disbursement
occurs. At year-end, payroll is accrued and payables are
recognized, to the extent of approved encumbrances, for
goods or services received by June 30. Costs incurred
under the federally-sponsored Medicaid program, amounts
required to settle claims and judgments against the
Commonwealth, and certain other liabilities are not
recognized until they are encumbered or otherwise
processed for payment. Under GAAP, expenditures are
recorded in the period in which the related fund liability is
incurred.
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The Pension Trust Funds are reported using a flow of
economic resources measurement focus and the accrual
basis of accounting on both the statutory and GAAP basis.
Under this method, additions are recorded when earned
and deductions are recorded at the time liabilities are
incurred.  This measurement focus emphasizes the
determination of net change in assets available for pension
benefits.

The accounting policies followed in preparing the
accompanying statutory basis financial report are
described in the remainder of this section.

Cash, Short-term Investments and Investments — The
Commonwealth follows the practice of pooling the cash
and cash equivalents of its Governmental and Fiduciary
Funds. Cash equivalents consist of short-term investments
with an original maturity of three months or less and are
stated at cost. Interest earned on pooled cash is allocated
to the General Fund, Expendable Trust Funds and, when
so directed by law, to certain Special Revenue and Capital
Projects Funds.

The Commonwealth enters into interest rate swap
agreements to modify interest rates on outstanding debt.
Other than the net interest expenditures resulting from
these agreements no amounts are recorded in the financial
statements.

The Pension Trust Funds, with investments of
approximately  $29,279,535,000 at fair value, are
permitted to make investments in equity securities, fixed
income securities, real estate and other alternative
investments. For investments traded in an active market,
the fair value of the investment will be its market price.
The Pension Trust Funds include investments in real
estate, venture capital funds, real estate funds, limited
partnerships, futures pools, international hedge pools,
commodities pools, balanced pools, leveraged buyouts,
private placements and other alternative investments. The
structure, risk profile, return potential and marketability
differ from traditional equity and fixed income
investments. Concentration of credit risk exists if a
number of companies in which the fund has invested are
engaged in similar activities and have similar economic
characteristics that could cause their ability to meet
contractual obligations to be similarly affected by changes
in economic or other conditions. To mitigate the exposure
to concentrations of risk, the Pension Trust Funds invest
in a variety of industries located in diverse geographic
arecas. As of June 30, 2001, the estimated fair values,
determined by management with input from the
investment managers, of these real estate and alternative
investments were $3,423,332,000 of the Pension Trust
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Fiscal Year Ended June 30, 2001

Funds, representing 9% of the total assets of the Fiduciary
Fund Type.

Securities Lending Program - The Pension Trust Funds
participate in securities lending programs. Under these
programs, the Trusts receive a fee for allowing brokerage
firms to borrow certain securities for a predetermined
period of time, securing such loans with cash or collateral
typically equaling 102% to 105% of the fair value of the
security borrowed. At June 30, 2001, the market value of
the securities on loan from the Pension Reserve
Investment  Trust (PRIT) was  approximately
$1,014,000,000. The value of the collateral held by PRIT
amounted to $1,078,000,000 at June 30, 2001. The PRIT
securities on loan were collateralized at all times by U.S.
Treasury securities of at least 100% of the value.

Receivables — Receivables are stated net of estimated
allowances for uncollectible accounts. Reimbursements
due to the Commonwealth for its expenditures on
federally funded reimbursement and grant programs are
reported as “Due from federal government.”

Due from Cities and Towns — Represents reimbursement
due to the Commonwealth for its expenditures on certain
programs for the benefit of cities and towns.

Dedicated Revenue — As part of the General
Appropriation Act of 2000 (Chapter 127 of the Acts of
1999,) the funding mechanism for the net cost of service
and other costs of the Massachusetts Bay Transportation
Authority (MBTA) was changed. This change became
effective July 1, 2000. Under the new funding method
(Forward Funding), the MBTA'’s costs are funded on a
current basis, rather than 18 months in arrears as had been

under previous practice. The method apportions a
“dedicated sales tax” amounting to 1% of applicable sales
in the Commonwealth directly to the MBTA. The MBTA
will also continue to receive amounts assessed on the 175
cities and towns within the service area (assessments.)
The assessments totaled $144,554,000 and $144,579,000
in FYOI and FYO0O, respectively. These assessments are
projected to decrease yearly to approximately
$136,000,000 by FY06. After FY06, assessments will be
adjusted annually by a maximum of 2.5%.

For FYO01, the minimum amount due to the MBTA, or
“base revenue,” was $645,000,000. In FYOl the
dedicated sales tax revenue was greater than the base
revenue with deposits in the Massachusetts Bay
Transportation Authority State and Local Contribution
Fund total approximately $654,591,000. For FYO02, the
dedicated sales tax will be equal to the greater of the
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amount raised by the sales tax or the base revenue of
$664,350,000.

The total cost to establish the Forward Funding
mechanism was $948,290,000. Of that amount,
$325,000,000 was funded through the issuance of General
Obligation Bonds and $10,540,000 was funded through
operating transfers in FYO00. During FYO1, the
Commonwealth appropriated $27,500,000 to begin the
amortization of $612,750,000 of the remaining deficit in
the Highway Capital Projects Fund. For FY02 through
FY20, the Commonwealth has the option of either
appropriating a level amount annually to fund the
remaining cost, or bonding the deficit, to a maximum
remaining authorization of $475,000,000.

Inventories — The costs of materials and supplies are
recorded as expenditures in Governmental Funds when
purchased. Such inventories are not material in total to
the financial statements and therefore are not recorded.

General Fixed Assets — General fixed asset acquisitions
are recorded as expenditures in the acquiring fund and
capitalized in the General Fixed Assets Account Group in
the year purchased. General fixed assets are recorded at
historical cost, or at estimated historical cost if actual
historical cost is not available. Donated fixed assets are
recorded at estimated fair market value at the date of
donation.

The cost of normal maintenance and repairs that do not
add to the value of the assets or materially extend asset
lives are not capitalized. Improvements are capitalized.

The Commonwealth capitalizes all land except land
associated with infrastructure. It capitalizes buildings and
equipment, including computer software, with a cost in
excess of $15,000 at the date of acquisition and with an
expected useful life greater than one year. Public domain
general fixed assets and infrastructure (roads, bridges,
tunnels, dams, water and sewer systems, etc.) are not
capitalized. Interest incurred during construction is not
material and is not capitalized. No depreciation is
provided on general fixed assets for FYO1.

Interfund/Intrafund Transactions — During the course of
its operations, the Commonwealth records transactions
between funds and/or between departments. On the
statutory basis, transactions between Governmental and
Fiduciary Fund Types are recorded as adjustments to the
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2001

funds’ cash accounts. As a result, a fund may report a
deficiency in cash and short-term investments.

Transactions of a buyer/seller nature between departments
within a fund are not eliminated.

Transfers in and out net to approximately $1,815,000 due
to higher education non-appropriated fund activity, which
is not included in the combined statements — statutory
basis.

Risk Management — The Commonwealth does not insure
for state employees workers’ compensation, casualty,
theft, tort claims and other losses. Such liabilities are not
recognized on the statutory basis until encumbered and/or
processed for payment. For employees workers’
compensation, the Commonwealth assumes the full risk of
claims filed under a program managed by the Human
Resources Division. For personal injury or property
damages, Chapter 258 of the Massachusetts General Laws
(General Laws) limits the risk assumed by the
Commonwealth to $100,000 per occurrence, in most
circumstances. The Group Insurance Commission
administers contributory health care and other insurance
programs for the Commonwealth’s employees and
retirees.

The Commonwealth has entered into agreements for
insurance for Central Artery/Tunnel Project workers’
compensation and certain other claims that may arise in
the course of the Project. This special arrangement has
been approved by the Federal Highway Administration as
a cost-effective method to fund current and potential
future claims by contractors, workers, and other parties
affected by the project. Pursuant to the agreement, the
Commonwealth conveys a sum of money to an agent each
month. This amount includes both federal and state share.
The agent manages and settles all claims. At the
conclusion of the program, the balance remaining, if any,
will be returned to the Commonwealth and the federal
government. The monthly amount conveyed to an agent is
accounted for (on the statutory basis of accounting) as an
expenditure in the Federal Highway Capital Projects
Fund.

Encumbrances — Encumbrance accounting is utilized in
the Governmental Fund Types as a significant aspect of
budgetary control. The full amounts of purchase orders,
contracts and other commitments of appropriated
resources are encumbered and recorded as deductions
from appropriations prior to actual expenditure, ensuring
that such commitments do not exceed appropriations.
Encumbrances outstanding at year-end for goods or
services received on or before June 30 are reported as
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expenditures and statutory basis liabilities as a component
of accounts payable.

Fringe Benefit Cost Recovery — The Commonwealth
appropriates and pays the fringe benefit costs of its
employees and retirees through the General Fund. These
fringe benefits include the costs of employees’ health
insurance, pensions, unemployment compensation, and
other costs necessary to support the state work force. As
directed by Chapter 29, Sections 5D and 6B(f) of the
Massachusetts General Laws, these costs are assessed to
other funds based on their payroll costs, net of credits for
direct payments. Since these fringe benefit costs are not
appropriated in the budget, the required assessment
creates a variance between budget and actual expenditures
at year-end. The fringe benefit cost recoveries of
$196,238,000 in the budgeted funds result from costs
assessments of $139,862,000 in the governmental fund
types and the expendable trust funds. The remainder of
$56,376,000 is assessed to the higher education non-
appropriated activity which is not included in the statutory
basis financial report.

School Construction Grants - The Commonwealth,
through legislation, is committed to reimburse certain
cities, towns and regional school districts for a portion of
their debt service costs for school construction and
renovation. These costs are recorded as expenditures
when paid.

Compensated Absences — Employees are granted vacation
and sick leave in varying amounts based on collective
bargaining agreements and state laws. Upon retirement,
termination or death, certain employees are compensated
for unused vacation and sick leave (subject to certain
limitations) at their then-current rate of pay. Vacation and
sick leave are recorded as expenditures when paid.

Lottery Revenue and Prizes — Ticket revenues are
recognized when sold and prizes awarded by the
Massachusetts Lottery Commission are recognized as
drawings are held.
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Fund Balances — The Commonwealth reports fund
balances as reserved where legally restricted for a specific
future use. Otherwise, these balances are considered
unreserved.

Fund balance has been reserved as follows:

“Reserved for continuing appropriations” — are
unexpended amounts in appropriations which the
Legislature has specifically authorized to be carried into
the next fiscal year.

“Reserved for Commonwealth stabilization” — are
amounts set aside in the Commonwealth Stabilization
Fund in accordance with 5C of Chapter 29 of
Massachusetts General Laws, as amended by Chapter 88
of the Acts of 1997, Chapter 175 of the Acts of 1998 and
Chapter 87 and 236, Section 79 of the Acts of 2000.

“Reserved for tax reduction” - are amounts set aside in the
Tax Reduction Fund according to Section 6 of Chapter
29B of the Massachusetts General Laws.

“Reserved for transitional escrow” — for FY0OO reserves
are set aside under Section 46 of Chapter 68, Acts of
1999. For FYO01, amounts are reserved until November
30, 2001 under Chapter 88, Section 36 of the Acts of
2001.

“Reserved for debt service” — are amounts held by fiscal
agents or the Commonwealth to fund future debt service
obligations.

“Reserved for employees’ pension benefits” — are the net
assets of the Commonwealth’s public employee retirement
systems which cannot be used for any other purpose.

“Reserved for unemployment benefits” — are amounts
reserved for payment of unemployment compensation.

“Reserved for capital projects” - are amounts reserved for
capital projects.

Unreserved fund balance is segregated into two
components:

“Designated for specific purpose” — are all unreserved
fund balances for which the Legislature or Executive
Branch has evidenced an intention to restrict for a specific

purpose.

“Undesignated” — consists of cumulative surpluses or
deficits of the Governmental Fund Types not otherwise
designated.
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Reclassification — Certain reclassifications have been
made to the fiscal year 2000 account balances to conform
to the presentation used in fiscal year 2001.

3. BUDGETARY CONTROL

State finance law requires that a balanced budget be
approved by the Governor and the Legislature. The
Governor presents an annual budget to the Legislature
which includes estimates of revenues and other financing
sources and recommended expenditures and other
financing uses. The Legislature, which has full authority
to amend the budget, adopts an expenditure budget by
appropriating monies at the individual appropriation
account level in an annual appropriations act.

Before signing the appropriations act, the Governor may
veto or reduce any specific item, subject to legislative
override. Further changes to the budget established in the
annual appropriations act may be made via supplemental
appropriations acts or other legislative acts. These must
also be signed by the Governor and are subject to the line
item veto.

In addition, Massachusetts General Laws authorize the
Secretary of Administration and Finance, with the
approval of the Governor, upon determination that
available revenues will be insufficient to meet authorized
expenditures, to withhold allotments of appropriated funds
which effectively reduce the account’s expenditure
budget.

The majority of the Commonwealth’s appropriations are
non-continuing accounts which lapse at the end of each
fiscal year. Others are continuing accounts for which the
Legislature has authorized that an unspent balance from
the prior year be carried forward and made available for
spending in the current fiscal year. In addition, the
Legislature may direct that certain revenues be retained
and made available for spending within an appropriation.
Fringe benefits and other costs which are mandated by
state finance law are not itemized in the appropriation
process and are not separately budgeted.

The original fiscal year 2001 appropriations act, Chapter
159, Acts of 2000, authorized $20,523,689,000 in direct
appropriations. In addition, the act contained
$955,049,000 in authorizations to retain and expend
certain non-tax revenues of which $938,804,000 were
estimated to be collected and expended. The Act also
included $121,074,000 in interagency chargebacks.
Chapter 159 included estimates of $15,203,800,000 in tax
revenues and approximately $6,383,045,000 in non-tax
revenues. With these revenues (exclusive of chargebacks)
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projected to total approximately $21,586,845,000 and
with unreserved balances of approximately $391,328,000
carried forward from the fiscal year 2000, the budget as
presented in this original appropriation act was considered
to be in balance.

Section 3 of Chapter 236, of the Acts of 2000, which was
a supplemental budget for 2000, also authorized any
excess funds from the final 2000 reconciliation of lottery
revenues be carried forward and distributed to cities and
towns. This amount totaled approximately $955,000.

During fiscal year 2001, the Legislature also passed and
the Governor signed, with some modification through
veto, Chapters 196, 236, 311, 316, 354, 378, 384 and 410
of the Acts of 2000 and Chapters 3, 7, 8, 15 and 24 of the
Acts of 2001, which included numerous supplemental
budgetary appropriations. These supplements added
$606,273,000 of indirect appropriations and $55,022,000
in retained revenue authorizations.

Subsequent to June 30, 2001, the Legislature passed and
the Governor signed Chapters 88 of the Acts of 2001,
which included $164,150,000 in additional supplemental
appropriations and $1,337,000 in additional retained
revenue authorizations. The cumulative fiscal year 2001
appropriations, retained revenues and interagency
chargebacks totals $22,427,549,000.  Appropriations
continued from fiscal year 2000 totaled approximately
$252,466,000 and certain interfund transfers directed by
statute totaled approximately $760,545,000.

Because revenue budgets are not updated subsequent to
the original appropriation act, the comparison of the initial
revenue budget to the subsequent, and often modified,
expenditure budget can be misleading. Also, these
financial statements portray fund accounting with gross
inflows and outflows, thus creating a discrepancy to
separately published budget documents. In conducting the
budget process, the Commonwealth excludes those
interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds.

Generally, expenditures may not exceed the level of
spending authorized for an appropriation account.
However, the Commonwealth is statutorily required to pay
debt service, regardless of whether such amounts are
appropriated. In addition, certain interfund assessments to
allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The following table identifies this interfund activity from
the budgeted sources and uses to align more clearly
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forecasts prepared during the budget process to the
detailed fund accounting of the Commonwealth’s statutory
financial statements (amounts in thousands):

Revenues Expenditures

and Other and Other

Financing Financing
Sources Uses

Actual as presented in the combined budget
and actual statement - statutory basis..............cccccvevne. $ 23,797,541 $ 23,071,965
Adjustments to revenues and expenditures
Transfer to the Intragovernmental

Service Fund Revenues (108,527) (108,527)
Adjustments to other financing sources and uses:

Fringe benefit cost assessment: (72,496) (72,496)
Transfer from the Intragovernmental

Service Fund to the General Fund...........cccccoeeveeennns (2,924) (2,924)
Transfer from the Revenue Maximization

Fund to the General Fund (38,351) (38,351)
RMYV License Plate: (2,814) (2,814)
Stabilization transfer: (51,693) (51,693)
Transfer to Transitional Escrow Fund..... (579,215) (579,215)
Transfer to Tax Reduction Fund. (25,930) (25,930)
Transfer to Clean Election Fund........................... (10,000) (10,000)
Transfer to Children's and Senior's

Health Fund...........coooooiiiiiiii (36,952) (36,952)
Transfer to Inland Fisheries and Game Fund... (90) (90)
Transfer to Caseload Mitigation Fund........ (2.021) (2,021)

Actual as presented on budgetary documents..... $ 22.866.528 § 22,140,952

The section divider for the budgeted funds contains a list
of budgeted funds grouped by categories.

The Office of the Comptroller has the responsibility to
ensure that budgetary control is maintained on an
individual appropriation account basis. Budgetary control
is exercised through the state accounting system,
Massachusetts Management Accounting and Reporting
System (MMARS). Encumbrances and expenditures are
not allowed to exceed the appropriation account’s
spending authorization.

4. DEPOSITS AND INVESTMENTS

The Commonwealth maintains a cash and short-term
investment pool that is available for use by all funds.
Each fund type’s net equity in this pool is displayed on the
combined balance sheet as either “Cash and short-term
investments” or “Deficiency in cash and short-term
investments.” The investments of the Pension Trust
Funds are held in a trust.

The Office of the Treasurer and Receiver-General

(Treasury) manages the Commonwealth’s short-term
investment pool. Statutes authorize investment in
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obligations of the U.S. Treasury, authorized bonds of all
states, banker’s acceptances, certificates of deposit,
commercial paper rated within the three highest
classifications established by Standard & Poor’s
Corporation and Moody’s Commercial Paper Record and
repurchase agreements that any of these obligations
secure. Such investments are carried at cost, which
approximates fair value.

The pooled cash and short-term investments at June 30,
2001 are as follows (amounts in thousands):

Carrying
Value

Cash and Certificates of deposit...ccceevvvvvieriiieeriiieennnnn. $ 253,758
Short-term investments:

Commercial DADET....oeeiiiiiieeiiieeeei e 1,303,535

Short-term investment pool.. 4,079,577

Repurchase agreements.....oooeeeiiunieeiiiineiiiieeiiieeeeiiinns 760,219

Monev market investments......c.ooeveeeueeiiiiineeeiinnennnnns 854,170
TOtal i 8 _7.251.259

Pooled cash and short-term investments include the
following:

Cash and short-term investments..................cocevveen $ 8,315,052
Cash with fiscal agent 109,313
Deficiency in cash and short-term investments........ (1,173.106)

TOtAL vttt e e e e e e $ 7.251.259

The Pension Trust Funds have invested a significant
portion of their portfolios into a trust, which pools assets
for investment purposes and allocates returns on these
investments in proportion to each fund’s share of the pool.

The investments are carried at fair value. At June 30,
2001, they are as follows (amounts in thousands):
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Amount

Investments:

EQUItY SECUTTHES ...vvevveveeeeeeeereeee e e e ere e $ 11,958,151

International INVEStMENtS...........cocovvvvvriieeieiiiiirereeeeeeen, 6,398,896

U.S. government and government agency securities..... 4,574,846

Fixed income securities 2,924,310

Real estate.............cuu....... 1,732,125

Alternative iNVeStmMents........c.oevvueeiieenieeneeeie e, 1.691.207
TOtal. e $ 29.279.535

Financial Instruments with Off-Balance Sheet Risk -
Certain investments of the Commonwealth may involve a
degree of risk not accounted for on the respective
financial statements. A description of such “off-balance
sheet risks” are as follows:

Forward Currency Contracts - The Pension Trust Funds
enter into forward currency contracts to hedge the
exposure to change in foreign currency exchange rates on
foreign portfolio holdings. The market value of the
contract will fluctuate with changes in currency exchange
rates. Risks may arise upon entering these contracts from
the potential inability of counterparties to meet the terms
of their contracts and from unanticipated movements in
the value of a foreign currency relative to the U.S. dollar.

When the contract is closed, the Pension Trust Funds
record a realized gain or loss equal to the difference
between the value of the contract at the time it was opened
and the value at the time it was closed. Fluctuations in the
value of forward currency contracts are recorded as
unrealized gains or losses by the Pension Trust Funds.

Future Contracts - The Pension Trust Funds may
purchase and sell financial futures contracts to hedge
against changes in the values of securities the fund owes
or expects to purchase. Upon entering such contracts,
they must pledge to the broker an amount of cash or
securities equal to a percentage of the contract amount.

The potential risk is that the change in the value of futures
contracts primarily corresponds with the value of
underlying instruments which may correspond to the
change in value of the hedged instruments. In addition,
there is a risk that PRIT may not be able to close out its
future positions due to a non-liquid secondary market.
Risks may arise from the potential inability of a counter-
party to meet the terms of a contract and from
unanticipated movements in the value of a foreign
currency relative to the U.S. dollar. The Pension Trust
Funds may also invest in financial futures contracts for
non-hedging purposes.

Payments are made or received by the Pension Trust
Funds each day, depending on the daily fluctuations in the
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value of the underlying security and are recorded as
unrealized gains or losses. When the contracts are closed,
the Pension Trust Funds recognize a realized gain or loss.

Options - PRIT is also engaged in selling or “writing”
options. The Pension Trust Funds, as writers of options,
may have no control over whether the underlying
securities may be sold (call) or purchased (put) and, as a
result, bears the market risk of an unfavorable change in
the price of the security underlying the written option. As
of June 30, 2001, there were no material options
outstanding.

5. SHORT-TERM FINANCING AND CREDIT
AGREEMENTS

Massachusetts General Laws authorizes the Treasurer to
issue temporary notes in anticipation of revenue or bond
financing. When this short-term debt does not meet long-
term financing criteria, it is classified as a fund liability.
Short-term debt may be issued on either a stand-alone
basis or through a commercial paper program maintained
by the Commonwealth.

General Fund - Through June 30, 2000 the
Commonwealth was authorized by Massachusetts General
Laws to issue short-term notes to finance working capital
advances to the MBTA. As a result of the Forward
Funding of the MBTA, the Commonwealth is no longer
authorized to provide working capital advances to the
MBTA or to finance such advances by issuing short-term
notes. Therefore, no such notes were outstanding on June
30, 2001.

The balance of revenue anticipation notes (RANS)
outstanding may fluctuate during a fiscal year, but must be
reduced to zero at June 30. During fiscal year 2001, no
RANSs were issued or were outstanding.

Capital Projects Funds — The Commonwealth may issue
bond anticipation notes (BANSs) to temporarily finance its
capital projects.

In September 2000, December 2000, and March of 2001
through its commercial paper program, the
Commonwealth issued BANs of  $220,000,000,
$250,000,000 and $250,000,000, respectively. BANs
were rolled over and paid down at various times during
the fiscal year. No more than $250,000,000 of
commercial paper of obligations were outstanding at any
time. On June 30, 2001, $100,000,000 of BANs were
outstanding through the commercial paper program, all of
which were retired on or before July 12, 2001.
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In September and October, 2001 the Commonwealth
issued a combined total of $250,000,000 of additional
BANs through the commercial paper program to
temporarily finance capital projects.

Letter-of-Credit Agreements — During fiscal year 2001,
the Commonwealth maintained a letter-of-credit
agreement with a bank in order to provide credit and
liquidity support for its commercial paper program. The
letter of credit was available to secure up to $200,000,000
of Commonwealth commercial paper plus interest thereon.
Advances were available, subject to certain limitations
and bearing interest at the bank rate as defined, in
anticipation of revenue or bond proceeds and payable by
the following June 30, subject to extension in certain
circumstances, at the Commonwealth’s option. No such
advances were drawn during the fiscal year ended June
30, 2001. The existing letter of credit agreement expires
on December 28, 2003. The cost of the facility is
approximately 0.15% on both unutilized and utilized
amounts.

Line-of-Credit Agreement — During fiscal year 2001, the
Commonwealth maintained line-of-credit agreements to
provide liquidity support for commercial paper notes. On
September 28, 1999, the Commonwealth entered into line-
of-credit agreements with two banks to provide a total of
$400,000,000  in  liquidity = support  for  the
Commonwealth’s commercial paper program. These
agreements expire in September of 2002 and 2004,
respectively. The cost of these facilities is approximately
0.11% on both unutilized and utilized amounts.

Bonds Anticipation Notes — On September 7, 2000, the
Commonwealth sold $400,000,000 of General Obligation
Bond Anticipation Notes, on a stand-alone basis, with an
interest rate of 5.0%. The notes matured on September 6,
2001. The notes were issued to finance costs associated
with the development of convention centers in Boston and
Worcester, although the Commonwealth reserved the right
to use the note proceeds to pay other capital costs of the
Commonwealth. The notes were retired on September 6,
2001, from a combination of the proceeds of long-term
bonds and additional notes.

On September 5, 2001, the Commonwealth sold
$350,000,000 of General Obligation Bond Anticipation
Notes, on a stand-alone basis, with an interest rate of
4.0%. The notes mature on September 1, 2003. The notes
were issued to partially refinance the notes issued in the
prior year and to provide additional funding for costs
associated with the development of convention centers in
Boston and Worcester.

6. LONG-TERM DEBT
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Under the Constitution of the Commonwealth of
Massachusetts, the Commonwealth may borrow money (a)
for defense, (b) in anticipation of receipts from taxes or
other sources, any such loan to be paid out of the revenue
of the year in which the loan is made, or (c) by a two-
thirds vote of the members of each house of the
Legislature present and voting thereon. The Constitution
further provides that borrowed money shall not be
expended for any other purpose than that for which it was
borrowed or for the reduction or discharge of the principal
of the loan. In addition, the Commonwealth may give,
loan or pledge its credit by a two-thirds vote of the
members of each house of the Legislature present and
voting thereon, but such credit may not in any manner be
given or loaned to or in aid of any individual, or of any
private association, or of any corporation which is
privately owned or managed.

The Commonwealth has waived its sovereign immunity
and consented to be sued on contractual obligations,
including bonds and notes issued by it and all claims with
respect thereto. However, the property of the
Commonwealth is not subject to attachment or levy to pay
a judgment, and the satisfaction of any judgment generally
requires legislative appropriation. Enforcement of a claim
for the payment of principal or interest on bonds and notes
of the Commonwealth may also be subject to the
provisions of federal or Commonwealth statutes, if any,
enacted to extend the time for payment or impose other
constraints upon enforcement.

As of June 30, 2001, the Commonwealth had three types
of long-term debt outstanding: general obligation bonds,
special obligation bonds and grant anticipation notes.

General Obligation Bonds - are authorized and issued
primarily to provide funds for Commonwealth-owned
capital projects and local government improvements.
They are backed by the full faith and credit of the
Commonwealth and paid from the Governmental Funds,
in which debt service principal and interest payments are
appropriated. Massachusetts General Laws provide for
the allocation of bond proceeds to these authorizations in
arrears, as expenditures are made, unless the proceeds are
allocated at the time of issuance.

College Opportunity Bonds - Some Commonwealth
general obligation debt is issued as College Opportunity
Bonds (COBs) as authorized by the Massachusetts
General Laws. Such bonds were initially issued in fiscal
year 1996, and have been issued in each subsequent fiscal
year including fiscal year 2001 when approximately
$6,626,000 of such bonds were issued. Outstanding COBs
had maturity dates ranging from 2001 through 2020.
COBs have an accreting interest component payable at
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maturity. The annual accretion rate of each COB’s
maturity is a variable rate equal to the change in annual
Consumer Price Index (CPI) plus 2.0%. Assuming the
CPI averages 3.5% during the life of the outstanding
COBs the payments due at maturities of the COBs will
total approximately $172,177,000. In addition, COBs pay
current interest in the amount of 0.5% per year of the
initial amount still outstanding. The full faith and credit
of the Commonwealth back these bonds. These bonds are
sold to fund the Commonwealth’s “U. Plan” which is part
of a college savings program administered by the
Massachusetts Educational Financing Authority. These
bonds are privately placed and are structured to meet the
needs of investors in this plan.

On August 1, 2001, the Commonwealth issued
approximately  $5,636,000 of additional College
Opportunity Bonds, with maturities from 2006 to 2021.
The terms and conditions of these bonds are the same as
those issued in fiscal years 1996 through 2001.

County Debt Assumed - Chapter 38 of the Acts of 1997
and Chapter 300 of the Acts of 1998 abolished several
Massachusetts counties on various effective dates. As
part of these provisions, the Commonwealth assumed the
outstanding debt of Middlesex County on July 1, 1997, of
Hampden and Worcester Counties on July 1, 1998 and
that of Essex County on July 1, 1999 and that of Berkshire
County on July 1, 2000. The county debt assumed has
become general obligation debt of the Commonwealth. As
of June 30, 2001, $1,375,000 of these obligations remains
outstanding.

Special Obligation Bonds - The Commonwealth also
issues special obligation revenue bonds as authorized by
Massachusetts General Laws. Such bonds may be secured
by all or a portion of revenues credited to the Highway
Fund and are not general obligations of the
Commonwealth. At June 30, 2001, the Commonwealth
had outstanding $542,195,000 of such special obligation
bonds, secured by a pledge of 6.86 cents of the 21.00 cent
motor fuel excise tax imposed on gasoline. No new
special obligation bonds were issued during the fiscal
year.

Federal Highway Grant Anticipation Notes (GANS) -
The Commonwealth also issues Federal Highway GANS
to finance current cash flow for the Central Artery/Tunnel
Project in anticipation of future federal reimbursements.
Section 9 through 10D of Chapter 11 of the Acts of 1997,
as amended by Chapter 121 of the Acts of 1998,
authorizes the Commonwealth to sell up to
$1,500,000,000 in GANS. All Federal Highway
Construction reimbursements and reimbursements from
the federal highway construction trust funds are pledged
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to the repayment of the GANS. At June 30, 2001, the
Commonwealth  has  $1,499,325,000 of GANS
outstanding, including accrued interest on capital
appreciation bonds with maturity dates ranging from 2005
to 2015. These notes are secured by the pledge of Federal
Highway Construction Reimbursements without a general
obligation pledge. Under certain limited circumstances, a
portion of the revenue from the Commonwealth’s motor
fuels excise tax may be used to pay debt service on the
GAN:E.

Variable Rate Demand Bonds — Included in the long-
term debt is $1,542,600,000 of general obligation variable
rate demand bonds (VRDBs) maturing from 2007 through
2030 in varying amounts. The redemption schedule for
these bonds is included in the bond redemption schedule
contained herein. The interest rate on the VRDBs is
determined either weekly or daily based on the activity of
the Commonwealth’s remarketing agents, and interest is
paid monthly. On any reset date holders of the VRDBs
can require the Commonwealth (acting through its
remarketing and tender agents) to repurchase the bonds (a
“put”). The remarketing agent is authorized to use its best
efforts to resell any repurchased bonds by adjusting the
interest rates offered. The Commonwealth pays an annual
fee to the remarketing agents equal to 0.05% of the par
amount of the bonds.

Under the provisions of stand-by bond-purchase
agreements entered into by the Commonwealth with
certain commercial banks, the remarketing and tender
agents are entitled to draw amounts sufficient to pay the
purchase price of any bonds that cannot be resold.
During any such period the Commonwealth is required to
pay the bank(s) at an interest rate based on their respective
prime lending rates. If the remarketing agent is unable to
resell any put bonds within six months of the put date, the
stand-by bond-purchase agreements include provisions to
convert any such bonds to installment loans payable over
an extended period of time, with interest payable at a rate
based on the bank(s) prime lending rate(s). The stand-by
bond-purchase agreements expire on various dates
between September of 2003 and February of 2006. The
Commonwealth is required to renew or replace these
agreements as long as the VRDBs remain outstanding.
The Commonwealth currently pays an annual fee to
maintain these agreements which averages 0.124% of the
par amount of the bonds.

As of June 30, 2001, $1,267,000,000 of the VRDBs have
been issued as general obligation refunding bonds. In
connection with the issuance of such refunding bonds, the
Commonwealth has entered into interest rate exchange
(“swap”) agreements with certain counterparties. These
agreements require the counterparties to pay the
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Commonwealth an amount equal to the variable rate
payable on the bonds and in return the Commonwealth
pays a specified fix rate. Only the net difference in
interest payments is exchanged with the counterparty.
The Commonwealth continues to pay interest to the
bondholders at the applicable variable rates. Through
these agreements the Commonwealth has effectively fixed
its interest rate payment obligations on the relevant
VRDBs at rates ranging from 4.15% to 4.659%, not
including the cost of liquidity and remarketing. The
Commonwealth will be exposed to a variable rate if the
counterparties default or if the swap is terminated. A
termination of the swap may also result in the
Commonwealth making or receiving a termination
payment.

Auction Rate Securities — Also included in the long-term
debt is $401,500,000 of general obligation Auction Rate
Securities (ARS) maturing in varying amounts from 2020
through 2030. The interest rate payable on the bonds
changes weekly as determined pursuant to specified
auction procedures. Interest on the bonds is payable
weekly. In the case of a failed auction (i.e., insufficient
bids to clear the market) existing buyers may be required
to hold their bonds with interest payable at rate equal to a
percentage of an ARS industry index.

For financial reporting purposes, long-term debt is carried
at its face value, which includes discount and any issuance
costs. The outstanding amount represents the total
principal to be repaid. For capital appreciation bonds, the
outstanding amount represents total principal and accreted
interest to be repaid. When short-term debt has been
refinanced on a long-term basis, it is reported as
outstanding at its face amount.

The amount of long-term debt authorized but unissued is
measured in accordance with the statutory basis of
accounting. Only the net proceeds (exclusive of discount
and costs of issuance) are deducted from the total
authorized by the Legislature.

Long-term debt outstanding (including discount and

issuance cost) and debt authorized and unissued at June
30, 2001 as follows (amounts in thousands):

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2001

Bonds Authorized and
_ Purpose Outstanding

M aturities Unissued

GANS.............. $ 1,499,325 2005-2015 $

General.......... 4,808,198  2001-2025 3,518,937
Highway....... 6,239,921  2001-2031 4,852,312
Local Aid...... 1,366,201 2001-2021 161,704
Other............. 85.809  2001-2021 757.465

_12.500.129 —9.290.418
Total..oooooonnnn, $§ 13.999.454 $ 9.290.418

Interest rates on the Commonwealth’s debt outstanding at
the end of fiscal year 2001 ranged from 0.1% to 8.0%.

Changes in long-term debt outstanding (including discount
and issuance cost) and bonds authorized - unissued for the
year ended June 30, 2001 are as follows (amounts in
thousands):

Bonds Authorized and
Qutstanding Unissued
Balance July 1, 2000.........c.cccceervrreirecrenenne $ 12,383,101 $ 11,585,706
General and special obligation bonds:
Principal, less discount and
ISSUANCE COSS..vevrirrieiiiriieerieereeiaenanns 1,768,815 (1,768,815)
Net premium and issuance costs.................... (16,617)
Grant Anticipation Notes:
Principal, less discount and issuance costs 600,009 (600,009)
Premium and issuance costs.................... (22,404)
Defeased Debt:
Principal on Defeased Debt...........ccoevvuveenees (611,493)
Retired discount on Defeased Debit................. (27,360)
General obligation refunding bonds:
Principal on Refunding Bonds................. 964,645
Principal on Refunded Bonds......................... (907,661)
Retired discount on Refunded Bonds............. (3,609)
Increase in bonds authorized. 282,345
Contributions in lieu of bonds 41
Bonds retired... . (127,972)
Deauthorized - (136,778)
Reversion - (72.072)
Balance June 30, 2001........cccccoeeenvirreccenns $ 13999454 _$ 9.290.418

At June 30, 2001, debt service requirements to maturity
for principal (including discount, capital appreciation and
issuance costs) and interest are as follows (amounts in
thousands):
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Fiscal year

ending June 30 Principal Interest Total
2002 .. $ 699,441 $ 691,869 $ 1,391,310
2003.. .0 751,941 653,439 1,405,380
2004. ... 734,485 620,897 1,355,382
2005, .0 796,597 588,028 1,384,625
2006......cceninininnnn. 903,532 547,136 1,450,668
2007 and thereafter..... 10,113,458 3,440,054 13,553,512
Total...coovereeiereeenen, $ 13.999.454 $6.541,423 $ 20,540,877

The Commonwealth issued bonds and notes through both
competitive and negotiated sales during fiscal year 2001.
The costs for legal counsel and underwriting fees
(including estimated amounts related to competitive sales)
for bond sales were $739,569 and $11,261,499
respectively.  In addition, the Commonwealth paid
$80,000 for disclosure counsel services.

Bonds Defeased Through Refunding — As authorized by
the Massachusetts General Laws, the Commonwealth
advance refunded certain general obligation bonds
through the issuance of $964,645,000 of general
obligation refunding bonds during fiscal year 2001. Net
proceeds totaling approximately $994,347,000 were used
to purchase U. S. Government securities which were
deposited in irrevocable trusts with an escrow agent to
provide for all future debt service payments of the
refunded bonds. As a result, the refunded bonds are
considered to be defeased, and the liabilities therefore
have been removed from the General Long-term
Obligations Account Group. As a result of this refunding,
the Commonwealth decreased current year debt service
payments and has taken advantage of lower interest rates,
and it has decreased its aggregate debt service payments
by approximately $39,640,000 over the next 20 years and
will experience an economic gain (the difference between
the present values of the debt service payments of the
refunded and refunding bonds) of approximately
$41,875,000. At June 30, 2001, approximately
$911,270,000 of the bonds refunded remain outstanding
and are defeased.

In August 2001, the Commonwealth refunded additional
general obligation bonds through the issuance of
$596,745,000 of general obligation refunding bonds. Net
proceeds totaling approximately $629,240,000 were used
to purchase U. S. Government securities which were
deposited in irrevocable trusts with an escrow agent to
provide for all future debt service payments of the
refunded bonds. As a result, the refunded bonds are
considered to be defeased as of the date of the refunding
and the liabilities therefore will be removed from the
General Long-term Obligations Account Group in fiscal
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year 2002. As a result of this refunding, the
Commonwealth decreased current year debt service
payments and has taken advantage of lower interest rates,
and it has decreased its aggregate debt service payments
by approximately $30,145,000 over the next 12 years and
will experience an economic gain (the difference between
the present values of the debt service payments of the
refunded and refunding bonds) of approximately
$23,932,000.

Bonds Defeased Through Operating Surplus — At the
end of fiscal year 2000, pursuant to the provisions of
Chapter 87 of the Acts of 2000, the Commonwealth set
aside $650,000,000 of surplus funds in the debt
defeasance fund to defease additional debt of the
Commonwealth. $500,000,000 of the funds were
attributable to fiscal year 2000 and $150,000,000 were
from prior fiscal years. In July, August and December of
2000, the State Treasurer expended a combined total of
$650,037,000 from the Debt Defeasance Trust Fund to
purchase securities and establish a sinking fund to provide
for the payment of certain Commonwealth general
obligation bonds maturing on August 1, 2000 through and
including July 1, 2001. The securities purchased consisted
of U.S. Government securities and certain obligations
issued by federal agencies, all of which are being held by
a third-party trustee in an irrevocable trust. The
approximate principal amount of Commonwealth general
obligation bonds defeased pursuant to these transactions is
$638,853,000, including $32,810,000 of bonds maturing
on July 1, 2001. The amount that would have been
expended for debt service on such bonds in fiscal 2001
(approximately $624,589,000) was deposited in the
Central Artery and Statewide Road and Bridge
Infrastructure Fund, pursuant to the provisions of the act.
An additional $34,589,000, related to the defeased bonds
maturing on July 1, 2001 was deposited in this fund on
that date.

Prior Defeasance - In prior years, the Commonwealth
defeased certain general and special obligation bonds by
purchasing securities (from the proceeds of refunding
bonds or from surplus operating funds) and placing them
in irrevocable trusts to provide for all future debt service
payments on the defeased bonds. Accordingly, the trust
account assets and the liabilities for the defeased bonds
are not included in the financial statements. At June 30,
2001, approximately  $2,128,782,000 of bonds
outstanding from activities in prior fiscal years are
considered defeased.

Statutory Debt Limit — The Massachusetts General Laws
establish limits on the amount of direct debt outstanding.
By statutorily limiting the Commonwealth’s ability to
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issue direct debt, this limit provides a control on annual
capital spending. The direct debt limit for fiscal year 2001
was approximately $11,076,483,000. Outstanding debt
subject to the limit at June 30, 2001 was approximately
$10,279,959,000. The limit increases 5% per year.

For purposes of determining compliance with the limit,
outstanding direct debt is defined to include general
obligation bonds and minibonds at the amount of their
original net proceeds. It excludes BANs and discount and
issuance costs, if any, financed by these bonds. It also
excludes special obligation bonds, GANSs, refunded
bonds, certain refunding bonds, debt issued by counties,
and debt issued in conjunction with the MBTA forward
funding.

The amounts excluded from the debt limit are as follows
(amounts in thousands):

Debt Qutstanding
Balance June 30, 2001 ........cccccoevvvveeevinneeennnes $ 13,999,454
Less amounts excluded:
Discount and issuance cost............cc.eeen... (282,829)
Chapter 5 of the Acts of 1992 Refunding.. (71,054)
Special Obligation Principal...................... (539,242)
GANSs Principal.........coovviiiiiiin.. (1,500,000)
County Debt Assumed....................... (1,375)
MBTA Forward Funding...................... (325,000)
Central Artery Tunnel........................ (999.995)
Outstanding Direct Debt...........cccoeveevivvennenen. $§ 10,279.959
7. LEASES

In order to finance the acquisition of equipment, the
Commonwealth has entered into various lease/purchase
agreements, including tax-exempt lease purchase (TELP)
agreements, which are accounted for as capital leases.
Lease agreements are for various terms and contain
clauses indicating that their continuation is subject to
appropriation by the Legislature. For the fiscal year
ended June 30, 2001, capital lease/purchase expenditures
totaled approximately $41,817,000. At June 30, 2001, the
Commonwealth’s aggregate outstanding liability under
capital leases, the present value of the net minimum lease
payments, totals approximately $174,936,000.  This
liability is reported in the General Long-Term Obligations
Account Group. Equipment acquired under capital leases
and included in the General Fixed Assets Account Group
totaled approximately $225,914,000.

The Commonwealth has numerous operating lease
agreements for real property and equipment with varying
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terms. These agreements contain provisions indicating
that continuation is subject to appropriation by the

Legislature. Operating lease expenditures for the fiscal
year ended June 30, 2001 was approximately
$172,529,000.

The following is a schedule of future minimum payments
under non-cancelable leases as of June 30,2001
(amounts in thousands):

Capital Operating
Fiscal Year Ending June 30, Leases Leases
2002, .. $ 43,760 $ 134,647
2003, .. 37,238 109,566
2004, .. 31,151 80,028
2005, 25,719 55,567
2006 21,122 25,924
2007 and thereafter............... 41.207 80.063
01721 200,197 485,795
Less interest..........c.cccevvee.. (25.261) -
Present value .........ccccoeeee. $ 174936 $ 485,795

8. INDIVIDUAL FUND DEFICITS

Certain Budgeted, Non-Budgeted Special Revenue and
Capital Projects Funds included in the combined totals
have individual fund deficits at June 30, 2001, as follows
(amounts in thousands):
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Budgeted Funds:
Highway FUN.....oooooe el $ 278,514
Natural Heritage and Endangered Species Fund... 9
Mosquito and Greenhead Fly Control Fund...... 2,305
Environmental Challenge Fund............... 2,794
Toxic Use Reduction Fund............cccovevievviieieiiiecinn v 7,686
Environmental Permitting and
Compliance Assurance Fund............cccccccveennvenenne 43,155
Underground Storage Tank Petroleum
Product Cleanup Fund........................ 13,920
Environmental Law Enforcement Fund.. 3,875
Public Access Fund.........cccoceeveeeviviniiinnnnnn.. 296
Harbors and Inland Waters Maintenance Fund. 7,599
Marine Fisheries Fund..............cccooeveeiinnn. 5,330
Watershed Management Fund.................................. 4,331
Low-Level Radioactive Waste Management Fund..... 505
Clean Air Act Compliance Fund...........cccoceoenecenencnne 1,048
Second Century Fund................... 3,594
Child Support Penalty Fee Fund... 87
Anti-trust Law Enforcement Fund... 2,765
Victim and Witness Assistance Fund.. 10,335
Intercity Bus Capital Assistance Fund. 6,070
Ponkapoag Recreational Fund........................oo.ots 5
Leo J. Martin Recreation Fund...........ccceovieininnnnnne 179
Children's and Seniors' Health Care Assistance Fund...... 13,197
Transitional Aid to Needy Families Fund.................... 11,197
Local Consumer Inspection Fund........................... 574
Total Budgeted Funds.............cocoviiiiiiiiiinn. 419.370
Non-Budgeted Special Revenue:
Lotteries:
State Lottery Fund............cooooviiviiiiiie e 11,908
Other:
Government Land Bank Fund............ccccovevieieiennes 35,097
Motor Vehicle Safety Inspection Trust Fund................. 15,455

Total Non - Budgeted Funds..................coooeinis
Capital Projects:

General Capital Projects Fund........................ 104,274
Boston Convention and Exhibition Center Fund... 151,970
Capital Expenditure Reserve Fund.................... 143,427
Highway Capital Projects Fund...........c.cccccvveeuiieiennnn .. 705,364

Federal Highway Construction Program
Capital Projects Fund..................coooiiiiiiiin., 257

Government Land Bank Fund... 6,300
Intercity Bus Fund.......... . 3,531
Local Capital Project Fund..........cccccooveivviiiiciiie e 3.800

Total Capital Projects Funds....

1,118,923

Total ..o, $ 1,600,753

In order to resolve the deficits in the budgeted funds, the
Comptroller has recommended authorization of transfers
from other budgeted funds with surplus balances or a plan
of fund consolidation. If these changes are adopted by the
Legislature, the deficiencies will be resolved. For the
Non-Budgeted Special Revenue Funds, the Comptroller
has recommended similar budgeted transfers to subsidize
and resolve the deficits or their consolidation into
budgeted funds. Such steps require legislative action.
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Pursuant to Chapter 7, Section 24 of the Acts of 2001, the
Commonwealth provided an additional $51,562,000 in
revenues from the State Lottery Fund to cities and towns.
This distribution resulted in the deficit noted above in the
State Lottery Fund. The law stipulates that the second
quarterly payment to cities and towns for fiscal 2002 will
be adjusted for this deficit, through the lottery distribution
formula.

The Capital Projects Fund deficit reflects the time lag
between capital expenditures and the receipt allocation of
proceeds from the sale of related bonds. Also,
$585,250,000 of this deficit is due to the unamortized cost
related to forward funding of the MBTA completed
during fiscal 2000. This amount is to be amortized ratably
for a period not in excess of 20 years. The first
amortization occurred during fiscal 2001 in the amount of
$27,500,000. The Treasurer has the opportunity to bond
up to $475,000,000 of this deficit. To arrive at the
combined capital projects fund balance, this individual
fund deficit is offset by capital funds earmarked in the
Central Artery Statewide Road and Bridge Infrastructure
Fund of $1,637,372,000, and $128,002,000 in reserve for
three Capital Investment Trusts.

9. MEDICAID COSTS

The Commonwealth provides medical care for low-
income, elderly and other residents who qualify for such
assistance under the federally-sponsored Medical
Assistance Program (Medicaid). The Commonwealth
pays the full cost of care and is reimbursed by the federal
government for 50% of that cost. For the fiscal year
ended June 30, 2001, the General Fund and Children’s
and Seniors’ Health Fund include $4,642,342,000 in
expenditures for Medicaid claims processed for payment.

The combined financial statements — statutory basis
include Medicaid claims processed but unpaid at June 30,
2001, as accounts payable of approximately $26,072,000.
The Commonwealth estimates its total liability, as
determined in accordance with GAAP, at $789,400,000
including the amounts reported as accounts payable at
June 30, 2001. This amount includes estimates of both the
cost of care provided as of June 30, 2001, for which
claims have not been processed and other costs. Of this
amount, $408,800,000 is expected to be reimbursed by the
federal government.

10. RETIREMENT SYSTEMS

Primary Government — The Commonwealth is statutorily
responsible for the pension benefits for Commonwealth
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employees (members of the State Employees’ Retirement
System) and for teachers of the cities, towns, regional
school districts throughout the Commonwealth and
Quincy College (members of the Teachers’ Retirement
System, except for teachers in the Boston public schools,
who are members of the State-Boston Retirement System
but whose pensions are also the responsibility of the
Commonwealth). The members of the retirement systems
do not participate in the Social Security System.

The Commonwealth has assumed responsibility for
payment of cost-of-living adjustments (COLA) for the
separate (non-teacher) retirement systems of its cities,
towns and counties, granted in fiscal year 1997 and prior.
The Commonwealth is statutorily required to have an
actuarial valuation once every three years and every two
years on a GAAP basis.

Certain Commonwealth employees and current retirees
employed prior to the establishment of the State
Employees’ Retirement System are covered on a “pay-as-
you-go” basis. During the year ended June 30, 2001, the
Commonwealth’s pension expenditure included payments
totaling $18,072,000 to current retirees employed prior to
the establishment of the current plans and the non-
contributory plans.

Plan Descriptions —

State Employees’ Retirement System (SERS) is a single
employer defined benefit public employee retirement
system (PERS), covering substantially all employees of
the Commonwealth and certain employees of the
independent authorities and agencies, including the state
police officers at the Massachusetts Port Authority and the
Massachusetts Turnpike Authority. The SERS is
administered by the Commonwealth and is part of the
reporting entity and does not issue a stand alone financial
report.

Teachers’ Retirement System (TRS) is an agent multiple
employer defined benefit PERS. The Commonwealth is a
non-employer contributor and is responsible for all
contributions and future benefit requirements of the TRS.
The TRS covers certified teachers in cities (except the
City of Boston), towns, regional school districts and
Quincy College. The TRS is administered by the
Commonwealth and is part of the reporting entity and
does not issue a stand-alone financial report.

State — Boston Retirement System (SBRS) is hybrid
multiple employer defined benefit PERS. SBRS provides
pension benefits to all full-time employees upon
commencement of employment with any of the various
government agencies covered by SBRS. The
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Commonwealth is a non-employer contributor and is only
responsible for the actual cost of pension benefits for
SBRS participants who serve in the City of Boston’s
School Department in a teaching capacity. The cost of
pension benefits of the other participants is the
responsibility of the City of Boston. SBRS is not
administered by the Commonwealth and is not part of the
reporting entity and a stand-alone financial report is not
available.

The policy for postretirement benefit increases for all
retirees of the SERS, TRS, SBRS and COLA of local
governments is subject to legislative approval.

Membership — Membership in SERS, TRS and SBRS as
of January 1, 2001, the date of the most recent valuation,
is as follows:

SERS ~ TRS  SBRS

Retirees and beneficiaries

currently receiving benefits................ 44,027 32,631 2,426
Terminated employees entitled to
benefits but not vet receiving them.... 2,775 - 115
Subtotal 46.802 32631 2541
Current employees:
Vested 41,250 37,368 1,586
Non-vested 45.868 48930 3985
Subtotal 87.118 86.798 5.571
] 2 T 133.920 119.429 8.112
Benefit Provisions — Massachusetts General Laws

established uniform benefit and contribution requirements
for all contributory PERS. These requirements provide
for retirement allowance benefits up to a maximum of
80% of a member’s highest three-year average annual rate
of regular compensation. Benefit payments are based upon
a member’s age, length of creditable service, and group
classification. The authority for amending these
provisions is with the Legislature.

Members become vested after ten years of creditable
service. A superannuation retirement allowance may be
received upon the completion of twenty years of service or
upon reaching the age of 55 with ten years of service.
Normal retirement for most employees occurs at age 65;
for certain hazardous duty and public safety positions,
normal retirement is at age 55.

During FYO01, the legislature passed Chapter 114 of the
Acts of 2000, which modified Chapter 32 of the General
Laws. This modification became effective on July 1,
2001. In Chapter 114, teachers who are members of the
State Teachers Retirement System, or teachers who are
members of the State — Boston retirement system before
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1975, who resigned or took an unpaid leave of absence
because of maternity leave will be allowed to “buy back”
into the fund up to a maximum of four years. The
member must pay the amount determined by the
retirement board by December 31, 2001 to qualify, as
long as the member has worked longer than ten years. If
the member completes ten years of service after December
31, 2001, payment can be made within 18 months of
completion of ten years of service. In addition, the law
creates a superannuation retirement benefit program for
all teachers hired on or after July 1, 2001. This program
has a contribution rate of 11 percent of regular
compensation. To be eligible for the alternative benefit at
retirement, the teacher must have completed thirty years
of eligible service. All previous members may elect to
participate in the program, as long as they participate with
the equivalent of a minimum of five years of employee
contributions at the new rate. If the member retires before
five years, the teacher must pay into the system, the
amount that would have been paid in one lump sum, or in
installments as the Board may prescribe. The alternative
benefit is calculated as the percentage of average
compensation determined under the current formula
increased by 2% of the average annual compensation for
each full year of service in excess of 24 years. The
election to participate is irrevocable.

Funding Progress - The SERS, TRS and SBRS actuarial
determined contributions were computed as part of the
actuarial valuation as of January 1, 2001. The
Commonwealth has revised actuarial assumptions used in
the calculation of contribution requirements and Unfunded
Actuarial Liability (UAL.) The revised actuarial
assumptions are the result of an experience study
commissioned by the Commonwealth for the period 1996
to 1999 concluded in FYO1. The Commonwealth has fully
phased-in its UAL from a market value of assets to an
actuarial valuation of assets. In the third year of transition
as of January 1, 2001 the calculated actuarial value of
assets was 97% of the market value compared to 91% in
the 2000 valuation and 97% in the 1998 valuation.

A significant change in assumption as of the January 1,
2001 valuation, that resulted from the experience study,
was to modify projected salary increase percentage to
reflect different groups of employees and years of service.
The applicable annual rate in the current valuation range
from 4.75% to 12% compared to the prior actuarial
assumption of a single rate of 6%.

Other significant assumptions include (a) cost of living
(inflation rate) increases of 3% per year on the first
$12,000 of the retirees total allowance, and (b) interest
rate credited to the annuity savings fund of 4.5% per year.
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These calculations use a level dollar amortization method

over 20-years closed period.

The following table presents the schedule of funding progress as presented in the seven most recent actuarial valuations at the

dates indicated (amounts in thousands):

Actuarial Unfunded Annual UAL asa %
Valuation as of ~ Actuarial Value  Actuarial Accrued  Actuarial Liability Funded Covered of Covered
January 1 of Plan Assets Liability (UAL) Ratio % Payroll * Payroll

State Employees' Retirement System
2001 $ 13,922,000 $ 15,170,000 1,248,000 91.8 % § 3,700,000 33.7 %
2000 13,364,000 14,138,000 773,000 94.5 3,472,000 22.3
1998 9,914,000 11,361,000 1,447,000 87.3 3,111,000 46.5
1996 7,366,000 9,441,000 2,075,000 78.0 2,989,000 69.4
1995 5,879,000 8,602,000 2,723,000 68.3 2,992,000 91.0
1993 5,071,000 8,738,000 3,667,000 58.0 2,919,000 125.6
1992 4,699,000 7,303,000 2,604,000 64.3 2,638,000 98.7

Teachers' Retirement System
2001 14,390,000 18,170,000 3,779,000 79.2 4,072,000 92.8
2000 13,681,000 16,420,000 2,739,000 83.3 3,704,000 73.9
1998 10,170,000 13,095,000 2,925,000 77.7 3,175,000 92.1
1996 7,553,000 10,252,000 2,699,000 73.7 2,810,000 96.0
1995 6,014,000 9,712,000 3,698,000 61.9 2,667,000 138.7
1993 5,142,000 8,921,000 3,779,000 57.6 2,428,000 155.6
1992 4,784,000 8,706,000 3,922,000 55.0 2,032,000 193.0

State - Boston Retirement System ( Boston Teachers)
2001 918,000 1,502,000 583,000 61.1 304,000 191.8
2000 860,000 1,381,000 521,000 62.3 285,000 182.8
1998 699,000 1,219,000 520,000 57.3 285,000 182.5
1996 549,000 1,025,000 476,000 53.6 274,000 173.7
1995 438,000 833,000 395,000 52.6 232,000 170.3
1993 370,000 743,000 373,000 49.8 206,000 181.1
1992 342,000 759,000 417,000 45.1 184,000 226.6

* - The covered payroll amounts approximate the employer payroll.

Pension Actuarial Valuation — The Commonwealth’s
pension actuarial valuation was performed as of January
1, 2001 pursuant to Chapter 32 of the General Laws of the
Commonwealth of Massachusetts and based on the plan
provisions at that time.

The Commonwealth was financially responsible for the
COLA granted to participants in the 104 retirement
systems of cities, towns and counties in fiscal year 1997
and prior fiscal years. Chapter 17 of the Acts of 1997
effective for fiscal year 1998 transferred the responsibility
for funding COLAs for separate (non-teacher) retirement
systems of cities and towns to the respective system. Any
future COLA granted by the Legislature to employees of
these plans will be the responsibility of the individual
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system. The individual employer governments are also
responsible for the basic pension benefits. The retirement
systems are not administered by the Commonwealth and
are not part of the reporting entity. The actuarial accrued
liability for COLA as of January 1, 2001 was
$764,000,000.

Contributions Required and Contributions Made — The
retirement systems’ funding policies have been established
by Chapter 32 of the Massachusetts General Laws. The
Legislature has the authority to amend these policies. The
annuity portion of the SERS, TRS and SBRS retirement
allowance is funded by employees, who contribute a
percentage of their regular compensation — 5% for those
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hired before January 1, 1975, 7% for those hired from
January 1, 1975, through December 31, 1983 and 8% for
those hired on or after January 1, 1984, plus an additional
2% of compensation above $30,000 per year for those
hired on or after January 1, 1979. Regular employees and
state police hired after June 30, 1996 are required to
contribute 9% and 12% respectively of their regular
compensation plus an additional 2% of compensation
above $30,000 per year. Costs of administering the plan
are funded out of plan assets.

The Commonwealth’s contribution for the pension benefit
portion of the retirement allowance of SERS and TRS and
required payments to cover SBRS and COLA
contributions were originally established on a “pay-as-
you-go” basis. As a result, amounts were appropriated
each year to pay current benefits, without a systematic
provision to fully fund future liabilities already incurred.
Beginning in fiscal year 1988, the Commonwealth enacted
the Pension Reform Act of 1987 and addressed the
unfunded liability of SERS, TRS and its participation in
SBRS and its COLA obligation. Chapter 32, Section 22C
of General Laws enacted in 1998 calls for the payment of
normal cost plus an amortization payment of UAL such
that the UAL is reduced to zero by June 30, 2018.

This legislation also directs the Secretary of
Administration and Finance to prepare a funding schedule
to meet these requirements, and to update this funding
schedule every three years on the basis of new actuarial

valuation reports prepared under the Secretary’s direction.
Any such schedule is subject to legislative approval. If a
schedule is not so approved, payments are to be made in
accordance with the most recently approved schedule. The
current legislatively approved funding schedule, a
valuation as of January 1, 1999, was filed by the Secretary
of Administration and Finance on March 1, 2000 has been
deemed approved by the Legislature. Under the current
schedule the amortization payments are designed to
eliminate the unfunded liability by fiscal year 2018. Based
on the previous funding schedule required contributions
by the Commonwealth of $1,022,050,000 were made
during the fiscal year ended June 30, 2001. Of this
amount $43,048,000 represents payments for COLA
granted to participants in retirement systems of cities,
towns and counties.

GAAP requires that pension expenditures (costs) be based
on an acceptable actuarial cost method and that they be
not less than:

e Normal cost plus amortization of net pension
obligation cost

e Interest and amortization on any unfunded prior
service costs

The funding schedule discussed above follows an
acceptable actuarial funding methodology to compute
normal cost and the unfunded accrued actuarial liability.

The following table presents the schedule of employer contributions (amounts in thousands):

Commonwealth of Massachusetts
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Annual
Actuarial Required Actual Net Pension % of Pension
Valuation as  Contribution Interest on Amortization Contribution (Obligation) % of ARC Cost
of January | (ARC) NPO of NPO Pension Cost Made Asset (NPO) Contributed Contributed

State Employees' Retirement System

2001 § 275204 $ (109,731) $ (133,387) § 298861 $§ 320381 § 1,351,592 116 % 107
2000 352,084 (108,400) 107,190 350,873 367,000 1,330,071 104 105
1999 319,454 (103,188) 98,556 314,822 378,000 1,313,944 118 120
1998 261,255 (83,446) 77,180 254,989 494,289 1,250,766 189 194
1997 246,037 (65,478) 41,889 222,448 463,590 1,011,466 188 208
1996 232,158 (46,918) 29,523 214,763 433,114 770,324 187 202
1995 249,640 (31,639) 19,614 237,615 417,361 551,973 167 176
1994 266,564 (18,448) 9,152 257,268 398,900 372,227 150 155
1993 243,587 (5,539) 2,694 240,742 402,100 230,595 165 167
1992 252,687 136 (65) 252,758 323,700 69,237 128 128
Teachers' Retirement System
2001 475,053 (78,498) (95,421) 491,976 539,000 998,513 113 110
2000 480,873 (79,487) 78,599 479,985 468,000 951,489 97 98
1999 373,777 (70,312) 67,155 370,620 481,826 963,474 129 130
1998 315,474 (59,126) 54,686 311,034 446,619 852,267 142 144
1997 245,426 (44,832) 28,681 229,275 418,519 716,682 171 183
1996 232,403 (30,311) 19,073 221,165 392,003 527,439 169 177
1995 277,343 (24,002) 14,880 268,221 342,441 356,601 123 128
1994 247,460 (15,975) 7,925 239,410 322,100 282,381 130 135
1993 225,838 (9,946) 4,837 220,729 296,100 199,691 131 134
1992 223,041 (4,996) 2,384 220,429 282,300 124,320 127 128
State-Boston Retirement System
2001 66,820 1,542 1,875 66,488 86,000 815 129 129
2000 58,266 448 (443) 58,271 45,000 18,697 77 77
1999 53,453 (989) 944 53,409 36,000 5,426 67 67
1998 48,795 2,114) 1,995 48,636 35,000 11,983 72 72
1997 34,621 (2,082) 1,332 33,871 35,000 25,619 101 103
1996 32,908 (1,860) 1,171 32,219 34,822 24,490 106 108
1995 28,168 (1,816) 1,126 27,478 28,000 21,887 99 102
1994 22,448 (1,216) 603 21,835 28,000 21,365 125 128
1993 20,463 (650) 316 20,129 27,200 15,200 133 135
1992 26,530 (634) 303 26,199 26,400 8,129 100 101
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The total contributions required for SERS, TRS and
SBRS are based on the entry age normal cost method
using the same actuarial assumptions used to compute the
net pension obligation.

Post-retirement Health Care and Life Insurance
Benefits — In addition to providing pension benefits,
under Chapter 32A of the Massachusetts General Laws,
the Commonwealth is required to provide certain health
care and life insurance benefits for retired employees of
the Commonwealth, housing authorities, redevelopment
authorities, and certain other governmental agencies.
Substantially all of the Commonwealth’s employees may
become eligible for these benefits if they reach retirement
age while working for the Commonwealth. Eligible
retirees are required to contribute a specified percentage
of the health care benefit costs which is comparable to
contributions  required  from  employees. @ The
Commonwealth is reimbursed for the cost of benefits to
retirees of the eligible authorities and non-state agencies.
The Commonwealth recognizes its share of the costs of
providing these benefits when paid. These payments
totaled approximately $209,643,000 for the fiscal year
ended June 30, 2001. There are approximately 46,000
participants eligible to receive benefits at June 30, 2001.

11. COMMITMENTS

Regional Transit Authorities - Under Chapter 161B of
the General Laws, the Commonwealth is obligated to
provide annual subsidies to certain regional transit
authorities for contract assistance, debt service assistance
and their net cost of service deficiencies. The
Commonwealth recovers a portion of these payments
through assessments to the cities and towns served.
During fiscal year 2001, net expenditures were
$16,417,000. In addition, for FYO1, the Commonwealth
appropriated $17,232,000 to the regional transit
authorities to cover net costs of service for the calendar
year ended December 31, 2000.

MBTA and Other Authorities - The Commonwealth
continues to guarantee MBTA debt outstanding at June
30, 2001, which totaled $4,095,450,000, but as a result of
forward funding, no longer provides contract assistance.

The MBTA’s forward funding legislation provides for the
MBTA to issue general obligation, revenue or other debt
secured by a pledge or conveyance of all or a portion of
revenues, receipts or other assets or funds of the MBTA.
This new debt is not backed by the full faith and credit of
the Commonwealth. Finally, the MBTA will not receive
any principal or interest subsidies from the
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Commonwealth for the repayment of either the prior debt
or new debt of the MBTA beyond the pledged revenues.

In addition to the MBTA, the Commonwealth guarantees
debt of a number of Public Authorities. At June 30, 2001,
the aggregate outstanding debt for which the
Commonwealth is obligated to provide contract assistance
support totaled approximately $196,641,000 long-term
and $86,266,000 short-term.

In addition, the Commonwealth guarantees the debt of
certain local governments and public higher education
building authorities but does not provide contract
assistance. The guaranteed long-term debt outstanding at
June 30, 2001 was approximately $395,302,000.

On June 1, 2000 the Town of Foxborough, acting by and
through the Foxborough Industrial Development
Financing Authority, issued $68,505,000 of its Foxboro
Stadium Infrastructure Improvement Bonds payable from
Commonwealth contract assistance. The bonds are
Commonwealth supported debt.

At June 30, 2001, the Commonwealth had commitments
of approximately $1,707,745,000 related to ongoing
construction projects. The majority relate to construction
funding for the Central Artery/Tunnel Project. The
Central Artery/Tunnel Project continues to anticipate
federal participation and payments from the
Massachusetts Turnpike Authority (MTA) and the
Massachusetts Port Authority (MassPort).

On August 17, 2000, the Route 3 North Transportation
Improvements Association issued its Commonwealth of
Massachusetts Lease Revenue Bonds, Series 2000, in the
aggregate principal amount of $394,305,000, payable
from lease payments to be appropriated annually by the
Commonwealth through fiscal 2033. The bonds are an
indirect obligation of the Commonwealth.

Saltonstall Building - On July 19, 2000, after reviewing
proposals received from various development teams to
redevelop the Saltonstall State Office Building, the
Governor filed legislation that would authorize the
Massachusetts Development Finance Agency (MDFA) to
undertake the redevelopment. The provisions of the
Governor’s bill were added to the bond authorization
legislation approved August 10, 2000 relating to
preservation and management of the Commonwealth’s
real property assets. Under the provisions relating to the
Saltonstall Building, the building is to be leased by the
MDFA for a lease term of up to 50 years, with extension
terms permitted for an aggregate of 30 more years). The
MDFA will renovate the building and lease half of it back
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to the Commonwealth for office space and related parking
(for a comparable lease term). The remainder of the
building is to be redeveloped as private office space, as
well as private housing units and retail establishments.

Central Artery / Tunnel Project — The Central Artery /
Tunnel Project is the largest single component of the
Commonwealth’s capital program according to the finance
plan filed as of October 1, 2001. The current cost
estimate is $14.475 billion, an increase of $400 million
from the October 1, 2000 plan. The largest components
of the increase were added costs of construction and the
addition of a project contingency budget. Both plans
include a maximum obligation of $8.549 billion from the
federal government.  Project milestones have been
reviewed to include a nine-month extension to the 1-90
opening and a four-month extension to the I-93 opening.
The 1-90 opening may be delayed further due to a major
leak in the Fort Point Channel Tunnel discovered in
October 2001. The finance plan is currently under review.

To make up for the $400,000,000 in needed funds, the
Governor immediately filed a bill to raise the bonding
authority for the project in place under Chapter 87 of the
Acts of 2000 from $1.350 billion to $1.5 billion. An
additional $175,000,000 is expected to come from
$50,000,000 in interest earnings and $125,000,000 in
bond capacity generated from higher than expected
license and registration renewal fees. Both of these
amounts will be reported within the Central Artery
Statewide Road and Bridge Infrastructure Fund.

In connection with the Central Artery / Tunnel Project, on
May 8, 2000, the State Treasurer’s office was advised that
the staff of the Securities and Exchange Commission
(SEC) is conducting a formal investigation in the matter of
“Certain Municipal Securities/Massachusetts Central
Artery (B-1610.)” This is pursuant to a formal order of
private investigation issued by the SEC. The attorneys on
behalf of the Commonwealth believe that the likelihood of
loss by the Commonwealth is remote.

During fiscal year 2001, the Commonwealth received
payments from MTA and MassPort pursuant to three
separate memoranda of understandings dated September
12, 1997 and August 13, 1998 and February 19, 1999
respectively. The MTA and MassPort made payments to
the Commonwealth to finance portion of the Central
Artery/Tunnel Project in the amount of $200,000,000 and
$65,000,000 respectively. An additional $4,000,000 is
being held in escrow, pending an eminent domain
settlement.
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All payments pursuant to the agreements have been made
from the MTA, except for the $4,000,000 noted above.
MassPort is due to make payments for the project under
the agreements from fiscal 2003 through 2005 in the
amounts of $104,000,000, $50,000,000 and $51,000,000
in those respective fiscal years.

12. CONTINGENCIES

A number of lawsuits are pending or threatened against
the Commonwealth, which arise from the ordinary course
of operations. These include claims for property damage
and personal injury, breaches of contract, condemnation
proceedings and other alleged violations of law. For those
cases in which it is probable that a loss will be incurred
and the amount of the potential judgment can be
reasonably estimated or a settlement or judgment has been
reached but not paid, the Attorney General estimates the
liability to be approximately $75,000,000 to be paid
during FY02. No accrual has been made for this amount
in the combined financial statements — statutory basis.

Under the statutory basis of accounting, workers’
compensation costs are recognized when claims are
presented and paid. The Commonwealth’s outstanding
liability for such claims at June 30, 2001 is estimated to
be $262,300,000, of which approximately $35,800,000 is
expected to be paid during fiscal year 2002. No accrual
has been made for these amounts in the combined
financial statements — statutory basis.

The Commonwealth receives significant financial
assistance from the federal government. Entitlement to
these resources is generally contingent upon compliance
with terms and conditions of the grant or reimbursement
agreements and with applicable federal regulations,
including the expenditure of the resources for eligible
purposes. Substantially all federal financial assistance is
subject to financial and compliance audits.  Any
disallowances become liabilities of the fund which
received the assistance. At June 30, 2001, the
Commonwealth estimated that liabilities, if any, which
may result from such audits are not material.

Chapter 200A of the Massachusetts General Laws, the
Commonwealth’s Abandoned Property Law, requires
deposit of certain unclaimed assets into a managed
Fiduciary Fund. These unclaimed assets, less
$4,925,000, which is expected to be reclaimed and paid in
fiscal year 2002, are to be remitted to the General Fund
each June 30, where it is included as miscellaneous
revenue. Amounts remitted during fiscal year 2001
totaled approximately $86,585,000. Since inception,
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approximately $968,607,000 has been remitted. A
portion of this amount represents a contingency, because
claims for refunds can be made by the owners of the

property.

Tobacco Settlement — A Master Settlement Agreement
(MSA) was executed in November of 1998 between five
tobacco companies and 46 states, including the
Commonwealth. The MSA called for, among other
things, annual payments to the states in perpetuity. These
payments have been estimated to total more than $200
billion over the first 25 years, subject to various offsets,
reductions, and adjustments. In FYO1, the
Commonwealth received approximately $242,470,000 or
87% of the estimated amounts shown in the agreement.
Of that amount approximately $81,506,000 was
transferred to the Tobacco Settlement Fund, a budgeted
fund. The majority of expenditures from the fund this
year were for Health and Human Services, Elder Affairs
and Medicaid costs.

The amounts that might be payable, if any, by the
Commonwealth for legal costs relating to the tobacco
litigation cannot be determined at this time. The outside
attorneys for the Commonwealth were awarded
approximately $775,000,000 in fees to be paid over time
by the tobacco companies and, therefore, were not to be
paid out of the Commonwealth’s award. The outside
attorneys have notified the Attorney General that they
reserve their right to submit a claim to the Commonwealth
for the difference between the $775,000,000 and 25
percent of the Commonwealth’s settlement payments.

During fiscal 2000, the Legislature enacted two laws to
provide for the disposition of tobacco settlement
payments. Tobacco settlement payments under the MSA
to the Commonwealth are deposited into the Health Care
Security Trust Fund. Prescribed amounts are transferred
annually to the Tobacco Settlement Fund for expenditure,
subject to appropriation, to supplement existing levels of
funding for health related services and programs.

13. NON-TAX REVENUE INITIATIVES

Chapter 653, Acts of 1989, amended Chapter 29 of the
Massachusetts General Laws by adding Sections 29D and
29E, which authorize certain non-tax revenue initiatives
and require reporting thereon, as follows.

Debt Collection Pursuant to Massachusetts General Laws
Chapter 29, Section 29D, Chapter 7A Section 8, allows
private debt collection agencies to engage in debt
collection for the Commonwealth. The fees paid are
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contingency based from the proceeds collected.
Collections and fees paid during fiscal year 2001 were:

Department Collectors Collections Eees

Allen Daniel Associates................. $ 104,723 $ 19,161
Collection Company of America.... 210,175 48,257
Gragil Associates, Inc.................... 76,294 16,431
[0 R 460,953 113,226
Walker Associates Inc.................... 1,995,932 295,062
Windham Professionals.................. 1,027,181 260,625
171 OO $ 3,875,258 $752,762

Under the same program, the following amounts were
collected and fees paid for institutions of higher
education:

Department Collectors Collections Fees

Allen Daniel Associates................... $ 592,573 $ 101,492
Collection Company of America..... 1,318,293 403,232
Glenn Associates, Inc...........cccueeee... 530,824 104,186
Gragil Associates, IncC..........oc.......... 11,466 2,868
NCO...oovveiveree 2,905 355
OSL.coiiiieeeieieeeeeee e 707,094 169,685
Walker Associates Inc.............ccoeene.. 9,727 1,604
Windham Professionals................... 278.929 76,729
TOtal...oeieieeeeieieeeeeeee e $3451,811  _$ 860,151

Revenue Maximization — Pursuant to Massachusetts
General Law Chapter 29 Section 29E, contractors were
engaged on a contingent fee basis to assist several of the
Commonwealth’s departments in the identification and
collection of federal and other revenues. During fiscal
year 2001, approximately $203,083,000 was collected
through such efforts. After contractor programs and fees
of $27,761,000 were paid on a contingent basis, the
Commonwealth received approximately $175,322,000.

Revenue Optimization — Pursuant to Chapter 159 Section
333 of the fiscal year 2001 Budget, contractors were
engaged on a contingent fee basis to assist several of the
Commonwealth’s departments in the identification and
collection of federal and other revenues. During fiscal
year 2001, approximately $41,460,000 was collected
through such efforts. After contractor payments of
$1,574,000 department incentives of $3,000,000 and fund
splits of $610,000, the Commonwealth had a net revenue
0f $36,276,000 to the General Fund.

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2001

Cost Avoidance — Pursuant to Chapter 159 of Section 360
of the fiscal year 2001 Budget, the Comptroller’s Office is
authorized to engage vendors for the purpose of
identification and pursuit of cost savings/avoidance
opportunities. In fiscal year 2001, estimated total cost
avoidance based on actuarial calculations was
approximately $60,111,000 and fees paid to outside
consultants were $1,803,000. The Commonwealth had a
total cost avoidance savings of $58,308,000.

Intercept— Intercept is authorized by M.G.L. Chapter.7A
§3 and 815 CMR 9.06. Intercept is a process that offsets
Commonwealth vendor payments and other types of
payments (such as tax refunds) against various
Commonwealth delinquent debts. The Comptroller’s
Office is enhancing the intercept program to allow
institutions of higher education and non-Commonwealth
entities to participate. In fiscal year 2001, the
Commonwealth collected $4,577,000 in intercepts.

Utility Audits — Massachusetts General Law, Chapter 20
Section 29G, authorizes the Department of Procurement
and General Services to solicit services and enter into
contingent contracts on behalf of governmental entities for
the potential of recoupment of overcharges associated
with utility expenses. During fiscal year 2001, no funds
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were recouped, paid or payable to the Utility Management
Group, resulting in no net benefit to the Commonwealth.
However, as of June 30, 2001, there were five reviews for
municipalities that have taken advantage of the master
service agreement negotiated by Procurement and General
Services.

14. SUBSEQUENT EVENTS

In August 2001, the Commonwealth issued $935,530,000
of Consolidated General Obligation Bonds. Of the
$935,530,000, $596,745,000 were general obligation
refunding bonds. The remaining $338,785,000 were
issued to finance various capital projects of the
Commonwealth. The Bonds have maturities from fiscal
year 2002 through 2022.

Prior to the events of September 11, 2001, the national
and local economies had been weakening, reflecting lower
business investment, increased unemployment and,
recently, a decline in consumer confidence. Reduced
economic activity is expected to lower corporate profits,
increase job losses and reduce consumer spending, which
would result in reduced personal income and sales tax
receipts and other tax revenues for the Commonwealth.
The events of September 11 increased the risk of a
possible recession and a delay in recovery.
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Individual
Budgeted
Funds

MAJOR BUDGETED FUNDS:

The General Fund - The General Fund is the
Commonwealth’s primary Governmental Fund. All
governmental activities not specifically directed to
another fund are accounted for in the General Fund.
As a result, most budgeted expenditures of the
Executive secretariats, the Legislature,
constitutional offices, Judiciary, institutions of
higher education and independent commissions are
paid for from the General Fund. It similarly receives
a significant portion of sales, individual income and
corporate taxes, and the full amount of most other
governmental taxes.

Highway Fund — to account for highway user taxes
including the gas tax and fees; used to finance
highway maintenance and safety services, and
provide matching funds for federally sponsored
highway projects as required.

Infrastructure Fund (Subfund of Highway Fund) - details
specific components of revenue and expenditure related to
the Highway Fund segregated per instructions in Section 2
O of Chapter 29 of the General Laws.

Local Aid Fund - to account for revenue from sales,
income, and other corporate taxes and lottery profits,
which have been earmarked for distribution to cities
and towns or are used to finance programs that
benefit local communities.

The Commonwealth Stabilization Fund — to account
for amounts calculated in accordance with state
finance law and maintain a reserve to enhance the
Commonwealth's fiscal stability.

Administrative Control Funds - account for the
revenues generated by certain administrative
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functions of government, for which the Legislature
has required that separate funds be established. These
funds include:

Tax Reduction Fund — to account for the maintenance of a
reserve, which shall be used only to reduce personal income
taxes.

Intragovernmental Service Fund — to account for the
charges of any state agency for services provided by another
state agency, for example, charges levied by the public
employee retirement administration for  worker’s
compensation chargeback.

Revenue Maximization Fund - to account for increased
collections as a result of special initiatives; these revenues
become available for expenditure by the various state
agencies.

Collective Bargaining Reserve Fund - to account for
transfers from the general fund, which may be used to fund
negotiated contracts for state employees.

Transitional Escrow Fund — to account for funds set aside
to be held until December 31, 1999 per section 46 of
Chapter 68 of the Acts of 1999, and subsequently until
November 30, 2001 under Chapter 88, Section 36 of the
Acts 0f 2001 as a reserve.

BUDGETED ENVIRONMENTAL FUNDS:

These funds account for a variety of revenues, which
finance programs to preserve, protect and enhance the
environment. These funds include:

Natural Heritage and Endangered Species Fund - to
account for revenues from public and private sources and/or
the federal government as reimbursements, grants,
donations or other receipts; used to acquire by purchase,
lease, easement or license land critical to nongame wildlife
and endangered species for purposes of protecting and
enhancing nongame wildlife.

Mosquito and Greenhead Fly Control Fund - to account
for assessments to cities and towns of various mosquito
control districts; appropriated to support activities designed
to control mosquitoes and /or “greenhead” flies.

Inland Fisheries and Game Fund - to account for revenues
from license and permit fees for inland fishing, hunting,
trapping, and sporting licenses and revenue producing
stamps or the sales of land, rights and properties, gifts,
interest, and federal grant reimbursements; used for
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developing, maintaining and operating the division of
fisheries.

Environmental Challenge Fund - to account for
inappropriate disposal of hazardous waste and other
environmental infractions; used for cleanup, control or
response actions for oil and hazardous materials, and to
reduce the production of hazardous waste.

Toxic Use Reduction Fund — to account for the fees,
penalties, and other financial charges collected by the Toxic
Use Reduction Institute including grants or gifts collected.
Appropriations are for the specific purpose of cleaning up
and reducing toxic waste.

Clean Environment Fund - to account for programs for
recycling compost, solid waste source reduction and other
environmental programs, which are financed through
unclaimed bottle deposits escheated to the Commonwealth.

Environmental Permitting and Compliance Assurance
Fund - to account for revenues from the issuance of
permits for the removal of hazardous materials and certain
other fees; used to fund the cost of monitoring, discharge
sampling and analysis, inspection, technical assistance, and
enforcement activities necessary to ensure compliance by
persons holding permits.

Underground Storage Tank Petroleum Product Cleanup
Fund — to account for fees, penalties, grants, gifts or other
contributions used to provide reimbursements for cleanup
and other expenditures incurred as a result of damage
caused by underground storage tanks and systems.

Environmental Law Enforcement Fund - to account for
revenues from certain gas taxes, grants, and revenue from
law enforcement coverage details throughout the
Commonwealth; used for operating the division of law
enforcement.

Public Access Fund - to account for revenues from certain
gas taxes and federal reimbursements used for the cost of
acquisition, construction, maintenance operation and
improvement of public access to state waterways.

Harbors and Inland Waters Maintenance Fund — to
account for certain gas taxes, fines, permits and federal
reimbursements used for maintenance, dredging and
cleaning of harbors, inland waters and great ponds.

Marine Fisheries Fund — to account for revenues from

certain gas taxes, licenses, and fees; used to manage the
division of marine fisheries.
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Watershed Management Fund - to account for revenues
from the sale of wood products harvested on watershed
lands, and assessments from the Massachusetts Water
Resource Authority; used to maintain and operate the MDC
Watershed Division.

Low Level Radioactive Waste Management Fund — to
account for assessments on persons licensed or registered to
receive, possess, use, transfer or acquire radioactive
material; used for the expenses of the Low Level
Radioactive Waste Management Board to carry out its
duties.

Asbestos Cost Recovery Fund — to account for revenues
from court judgments/settlements relative to the removal of
asbestos; used for operations, maintenance, encapsulation
and removal of asbestos.

Clean Air Act Compliance Fund - to account for revenues
from permit applications and grants; used for the
implementation, administration, monitoring and analysis of
permitting compliance and enforcement of technical
assistance programs.

Solid Waste Disposal Fund — to account for monies
received relative to solid waste disposal including
assessments from cities and towns to be appropriated for the
purpose of management, maintenance and operation of solid
waste disposal facilities.

Second Century Fund - to account for fees or charges for
use of the Commonwealth’s system of parks, forests or
other natural resources subject to the oversight of the
department of environmental management pursuant to
section two of chapter twenty-one; and expenditure for the
enhancement, improvement and maintenance of forest and
parks systems.

Safe Drinking Water Fund - to account for drinking water
assessments to end suppliers engaged in the distribution of
water and used for the administration of monitoring federal
safe drinking water act.

OTHER BUDGETED FUNDS:

These funds account for a variety of miscellaneous
taxes, fees, fines and other revenues, which are
restricted to the financing of specific Commonwealth
programs.
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Rate Payer Parity Trust Fund — to account for all personal
and corporate tax revenues attributable to the sale of assets
relative to electric companies and penalties and fees
collected for the purpose of providing extraordinary
assistance in achieving the required electricity rate
reduction.

Child Support Penalty Fee Fund - to account for penalties,
fees or interest assessed by IV-D agency to establish the
enforcement of child support authorized under Title IV of
the Social Security Act.

Workforce Training Fund - to account for revenues from
new unemployment surcharge of .075% of unemployment
taxable wages on employers; to provide grants to employers
and labor groups to provide education and training to new
and existing employees.

Brownfields Revitalization Fund — to account for transfers
from General Fund and related interest or investment
earnings; amount appropriated for financial assistance to
project sites located within Federal Empowerment Zones or
Enterprise communities.

Firearms Records Keeping Fund — to account for revenues
from firearms registration fees for the purpose of
implementing, enhancing and maintaining a state firearms
information system.

Clean Election Fund — to account for revenues from the
voluntary tax return "check off" on personal tax returns for
the purpose of payment to eligible candidates for public
financing of campaigns for statewide elective office.

Tobacco Settlement Fund — to account for the transfer of
all designated scheduled payments received by the
Commonwealth pursuant to the Master Tobacco Settlement;
amounts appropriated for funding health related services
and programs intended to control or reduce the use of
tobacco in the Commonwealth.

Antitrust Law Enforcement Fund — to account for fines,
penalties received and expenses paid related to actions
brought by the Attorney General in connection with antitrust
actions.

Victim and Witness Assistance Fund - to account for
assessments imposed on individuals convicted of crimes;
used to make grants to District Attorney’s Offices and the
Parole Board for programs serving crime victims and
witnesses.
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Intercity Bus Capital Assistance Fund — to account for the
acquisition of vehicles for inter-city transportation and the
revenues and costs associated with their operation.

Motorcycle Safety Fund — to account for motorcycle
registration fees collected to administer motorcycle safety
programs.

Drug Analysis Fund — to account for certain revenues
received by the courts resulting from fines; used for the cost
of analysis of controlled substances.

Trust Fund for the Head Injury Treatment Services Fund
- to account for revenues from a surcharge on fines resulting
from ‘driving under the influence’ convictions; funds the
Massachusetts Rehabilitation Commission’s statewide head
injury program to develop and maintain non-residential
rehabilitation services for head injured persons.

Massachusetts Tourism Fund - to account for revenues
received from hotel taxes; used to fund the Office of Travel
and Tourism promotions and the Massachusetts Convention
Center Authority.

Ponkapoag Recreational Fund — to account for a portion
of golf course revenues; used for the capital improvement,
purchase of equipment, and maintenance of the golf course.

Leo J. Martin Recreation Fund — to account for a portion
of golf course revenues; used for the capital improvement,
purchase of equipment and maintenance of the golf course.

Division of Insurance Fund — to account for revenues
collected from agent licenses used to fund the cost related to
accreditation from the National Association of Insurance
Commissioners.

Health Protection Fund — to account for a portion of the
cigarette tax, penalties, forfeitures, interest, settlements of
lawsuits and fines collected in connection with sales of
cigarettes; used to supplement existing funding for school
health education programs, workplace and community
smoking prevention and cessation programs, public service
advertising, and for support of community health centers
and their programs of prenatal and maternal care.

State Building Management Fund — to account for
revenue rentals and commissions, such as parking fees and
expenditures for the maintenance and operation of the
Massachusetts Information Technology Center, the
Springfield State Office Building, the State Transportation
Building and other facilities.
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Reggie Lewis Track and Athletic Center Fund - to account
for revenues from user fees, concession stand commissions
and other fees used for equipment repair, maintenance and
non - payroll operating expenses.

Assisted Living Administration Fund — to account for
certification fees; used for operating expenses associated
with the regulation of Elder Affairs Assisted Living.

Commonwealth Cost Relief Fund — to account for transfers
from other funds; used for subsidies and other assistance for
water pollution abatement projects, mitigation of sewer rate
increases, and for extraordinary expenditures of the
Commonwealth.

Children’s and Senior’s Health Care Assistance Fund — to
account for a portion of the cigarette and smokeless tobacco
tax, inventory tax and related investment income; to be
appropriated for the provision of medical benefits to
expansion beneficiaries and a five year pilot program of
pharmacy assistance.

Diversity Awareness Education Trust Fund - to account
for fines and related interest or investment earnings from the
trial courts from assault and battery cases with the intent to
intimidate based on race, color, religion, sexual orientation,
nationality or disability; to be appropriated for the purpose
of developing and maintaining diversity awareness
educational programs and courses for persons convicted of
such crimes.

Child Care Fund - to account for monies transferred from
Transitional Aid to Needy Families Fund; used for the
administration of childcare programs under the Office of
Child Care Services.

Transitional Aid to Needy Families Fund - to account for
all federal revenues and reimbursements received by the
Commonwealth pursuant to the Personal Responsibility and
Work Opportunity Reconciliation Act of 1996, effectively
ending Aid to Families with Dependent Children (AFDC)
and replacing it with Transitional Aid to Needy Families
(TANF) block grants.

Social Services Program Fund — to account for monies
transferred from Transitional Aid to Needy Families Fund,
used for the operation of the Department of Social Services.

Local Consumer Inspection Fund — to account for all
amounts generated from item pricing fines, appropriated to
provide financial assistance to eligible local or regional
agencies.
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Caseload Increase Mitigation Fund — to account for
revenues or other financing sources directed by budget to be
appropriated for increased costs due to excessive welfare
cases or to accommodate for fluctuations in federal funding
for the Department of Transitional Assistance.

Convention and Exhibition Center Fund — to account for
surcharges imposed on tourist tickets, such as cruise and for
any land-based sightseeing located in the Commonwealth to
finance the construction of a new Boston Convention
Center.

Voting Equipment Loan Fund - to account for transfers
from General Fund; loans to municipalities to replace punch
card voting systems which shall be repaid to the
Commonwealth no later than ten years after such loan is
made.

The following funds have been enacted in legislation but are
inactive for fiscal 2001:

Danvers State Hospital Reuse — to account for the first
$100,000 proceeds of sale, lease or other disposition of the
Danvers State Hospital Disposition sites and is available for
the needs of mental health clients formerly served by the
Danvers State Hospital.

Adoption Affordability Assistance Fund — to account for
state appropriations, federal reimbursements, grants and
donations from public and private sources to provide
funding for below market rate loans to families to adopt
children. This program is managed by the Office of Child
Care Services.

False Claims Prosecution Fund — to account for monies
received by the Commonwealth related to actions brought
by the Attorney General in connection with fraudulent
claims for payment. Amounts to be expended for the
investigation and prosecution of false claims action.

University of Massachusetts Lowell Wannalancit
Complex Building Management Fund — to account for
revenues from leasing, operation, granting of concession or
other use of the Wannalancit Complex; used to meet
obligations related to operation and ownership of the
complex.
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Budgeted Funds
Combining Balance Sheet - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

General Highway Local Aid
ASSETS
Cash and short-term investments............ccoccveeveeeeeveenennen. $ 970,457 $ - $ 239,759
Cash with fiscal agent...........ccoeeeerierieecieenienieeeeeeeee. - 26,061 -
Receivables, net of allowance for uncollectibles:
XS e e e eaaaes 3,160 - -
Due from federal government.............cocceceerenenienenne 117,998 - -
Other receivables........ooouvviivieiiiieiiieeeiee e 11,848 - -
Due from cities and tOWNS........coouvveevieiieeeeiiiieeeee e 1,273 - 557
Due from other funds.............ccoooiiiiiiiiiiiii . - 270 -
TOtAl ASSEES. ..t $ 1,104,736 $ 26,331 $ 240,316
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments............ $ - $ 280,638 $ -
Accounts payable..........cccvevieeieeiienieee e 412,000 12,814 202,636
Accrued payroll........cceeeieieiienienieieeeeeee e 99,305 11,393 19,457
Total [Habilities. ......coveevveeeeieerieereeeee et 511,305 304,845 222,093
Fund balances (deficits):
Reserved for:
Continuing appropriations...........eeeveeeveecveervenvuerneens 183,049 7,026 33,240
Commonwealth stabilization................ccccooeeneenn... - - -
Tax reduction...........cccccoeeviiieiiieeee e, - - -
Transitional €SCrOW..........cccccovieeiiiiieiieeecieeeeieees - - -
DIEDE SEIVICE. ..eeiiiiiiiiiieeieeeeee e - 26,061 -
Unreserved:
Undesignated..........ccceeeeeeerenienieieceeeese e 410,382 (311,601) (15,017)
Total fund balances (deficCits).........ccervvercriereereennenns 593,431 (278,514) 18,223
Total liabilities and fund balances...........cccceeveevnnnee... $ 1,104,736 $ 26,331 $ 240,316
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Totals

(Memorandum only)

Commonwealth Administrative
Stabilization Control Environmental Other 2001 2000
$ 1,714,990 $ 631,111 $ - 315,429 3,871,746 $ 3,040,856
- - - - 26,061 26,060
- - - - 3,160 3,021
- - - 175,720 293,718 246,608
- - 3,454 - 15,302 17,763
- - - - 1,830 5,261
- - - - 270 141
$ 1,714,990 $ 631,111 $ 3,454 491,149 4,212,087 $ 3,339,710
$ - $ - $ 58,391 - 339,029 $ 31,626
- 13,462 11,288 76,800 729,000 904,469
- 527 2,094 265 133,041 118,174
- 13,989 71,773 77,065 1,201,070 1,054,269
- 4,342 4,471 57,901 290,029 252,466
1,714,990 - - - 1,714,990 1,608,382
- 33,565 - - 33,565 7,203
- 579,215 - - 579,215 -
- - - - 26,061 26,060
- - (72,790) 356,183 367,157 391,330
1,714,990 617,122 (68,319) 414,084 3,011,017 2,285,441
$ 1,714,990 $ 631,111 $ 3,454 491,149 4,212,087 $ 3,339,710
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Budgeted Funds

Combining Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000

(Amounts in thousands)

Commonwealth
General Highway Local Aid Stabilization
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxe: $ 9,602,242 $ 564,622 $ 5,578,947 $ -
A 1t 68,527 10,168 - -
Federal grants and reimbursements 2,991,936 562 - -
Departmental 622,199 328,504 969 -
Miscellaneou: 145,932 2,108 624 80,845
Total revenues 13,430,836 905,964 5,580,540 80,845
Other financing sources:
Fringe benefit cost recovery 196,238 - - -
Lottery reimbursement: 85,646 - - -
Lottery distribution: 1,000 - 861,132 -
Transfer for MBTA contract assistance - - - -
MBTA forward funding transfer. - - - -
Caseload mitigation - - - -
Tobacco settlement transfer - - - -
Operating transfers in 214,063 5,700 - -
Collective bargaining reserve. - - - -
Transfer for transitional escrow - - - -
Stabilization transfer. - - - 51,693
Fund deficit elimination - - - -
Federal reimbursement transfer in - 1,717 - -
Transfer for tax reduction - - - -
Total other financing sources 496,947 7,417 861,132 51,693
Total revenues and other financing source: 13,927,783 913,381 6,441,672 132,538
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislature 55,536 - - -
Judiciary. 587,983 - - -
Inspector General 2,454 - - -
Governor and Lieutenant Governor. 5,981 - - -
Secretary of the Commonwealth 43,306 - - -
Treasurer and Receiver-General 109,486 20,478 5,549 -
Auditor of the Commonwealth 14,726 - 732 -
Attorney General 30,595 541 964 -
Ethics Commission 770 _ 7 .
District Attorney. 68,748 3,341 - -
Office of Campaign & Political Finance 539 - 540 -
Sheriff's Department 196,284 313 133 -
Disabled Persons Protection Commission 1,673 - - -
Board of Library Commissioner: 4,395 - 3,319 -
Comptroller. 7,676 - - -
Administration and finance 935,458 6,435 164,346 -
Environmental affairs 77,647 28,747 32,035 -
Communities and development 100,927 - 37,501 -
Health and human service: 3,490,665 - 1,552 -
Transportation and construction 17,619 160,568 17,046 -
Education 17,906 - 300,605 -
Higher education 1,099,442 - - -
Public safety 472,732 226,015 156,221 -
Economic development 15,608 - 800 -
Elder affairs. 175,515 - 11,421 -
Consumer affair: 44,500 2,214 - -
Labor. 40,899 - - -
Direct local aid 13,248 43,472 4,912,720 -
Medicaid 4,087,485 - - -
Pension 427,430 67,760 544,009 -
Debt service:
Principal retirement. 46,222 68,971 13,215 -
Interest and fiscal charges 237,557 243,538 66,281 -
Total expenditures 12,431,012 872,393 6,269,761 -
Other financing uses:
Fringe benefit cost assessment - 41,110 - -
Transfer for MBTA contract assistance. - - - -
Operating transfers out 169,926 98,808 18,952 -
Sewer rate relief. - - 53,914 -
Collective bargaining reserve. - - - -
Caseload mitigation 431 _ ~ -
Transfer for capital projects funds - - - -
Surplus transfer for capital project 34,462 - - -
Stabilization transfer. 31,016 - 20,677 -
Fund deficit elimination - - - -
Transfer for transitional escrow 579,215 - - -
Transfer for debt defeasance - - - -
Transfer for capital projects due to debt deft e 345,753 209,983 68,507 -
Transfer for tax reduction - - - 25,930
Total other financing uses. 1,160,803 349,901 162,050 25,930
Total expenditures and other financing use: 13,591,815 1,222,294 6,431,811 25,930
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses 335,968 (308,913) 9,861 106,608
Fund balances (deficit) at beginning of year. 257,463 30,399 8,362 1,608,382
Fund balances (deficit) at end of year. $ 593,431 $ (278,514) $ 18,223 $ 1,714,990
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Totals

(Memorandum only)

Administrative
Control Environmental Other 2001 2000
$ - 8,091 320,753 16,074,655 $ 15,688,616
- 13,808 - 92,503 109,074
41,374 2,434 937,852 3,974,158 3,645,550
105,472 56,307 49,388 1,162,839 1,096,388
432 36,095 18,980 285,016 269,879
147,278 116,735 1,326,973 21,589,171 20,809,507
- - - 196,238 124,303
- - - 85,646 80,757
- - - 862,132 837,314
- - - - 154,430
- - - - 612,750
- - 2,021 2,021 22,091
- - 81,506 81,506 83,597
11,002 555 90,952 322,272 269,901
- - - - 54,168
579,215 - - 579,215 75,200
- - - 51,693 114,871
- - - - 2,979,782
- - - 1,717 2,431
25,930 - - 25,930 -
616,147 555 174,479 2,208,370 5,411,595
763,425 117,290 1,501,452 23,797,541 26,221,102
- - - 55,536 51,932
- - 82 588,065 547,845
- - - 2,454 2,429
- - - 5,981 5,514
125 - - 43,431 40,544
- - 393 135,906 115,481
- - - 15,458 14,874
- 125 1,497 33,722 28,007
- - - 1,542 1,425
- - 8,703 80,792 72,151
- - - 1,079 887
- - 69 196,799 172,669
- - - 1,673 1,558
- - - 7,714 7,261
506 - - 8,182 7,618
90,286 30,482 39,687 1,266,694 1,236,510
409 94,440 1,364 234,642 218,357
- - 2,413 140,841 138,098
11,124 80 715,671 4,219,092 3,973,893
361 44 4,300 199,938 1,360,073
- - 66,892 385,403 357,176
19 1,784 1,013 1,102,258 996,032
12,616 166 5,810 873,560 824,788
- - 34,902 51,310 35,451
189 - 26,911 214,036 189,760
- - 4,413 51,127 46,293
- - 12,944 53,843 55,600
- - - 4,969,440 4,673,942
- - 554,857 4,642,342 4,269,990
- 922 - 1,040,121 986,303
- - 18 128,426 671,003
- - 137 547,513 522,326
115,635 128,043 1,482,076 21,298,920 21,625,790
1,787 17,052 12,547 72,496 23,916
- - - - 154,430
41,276 73 9 329,044 221,602
- - - 53914 53,914
- - - - 54,168
- - 1,590 2,021 22,091
- - - - 128,977
- - - 34,462 76,581
- - - 51,693 114,871
- - - - 2,979,782
- - - 579,215 92,000
- - - - 500,000
- - 27 624,270 -
- - - 25,930 -
43,063 17,125 14,173 1,773,045 4,422,332
158,698 145,168 1,496,249 23,071,965 26,048,122
604,727 (27,878) 5,203 725,576 172,980
12,395 (40,441) 408,881 2,285,441 2,112,461
$ 617,122 (68,319) 414,084 3,011,017 $ 2,285,441
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Budgeted Funds
Combining Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

General Highway
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxe $ 9,058,700 $ 9,602,242 $ 543,542 $ 602,200 $ 564,622 $ (37,578)
Assessments - 68,527 68,527 - 10,168 10,168
Federal grants and reimbursement: 2,889,400 2,991,936 102,536 2,500 562 (1,938)
Departmental 821,700 622,199 (199,501) 294,400 328,504 34,104
Miscellaneou - 145,932 145,932 - 2,108 2,108
Total revenue 12,769,800 13,430,836 661,036 899,100 905,964 6,864
Other financing sources:
Fringe benefit cost recovery. - 196,238 196,238 - - -
Lottery reimbursement: 86,492 85,646 (846) - - -

Lottery distributions 1,000 1,000 - - - -
Caseload mitigation - B

Tobacco settlement transfer. - - - - -
Operating transfers in 134,708 214,063 79,355 - 5,700 5,700
Transfer for transitional escrow. - - - - - -
Stabilization transfer. - - - -

Federal reimbursement transfer in. - - - - 1,717 1,717
Transfer for tax reduction - - - - - -
Total other financing source: 222,200 496,947 274,747 - 7417 7417
Total revenues and other fi ing source: 12,992,000 13,927,783 935,783 899,100 913,381 14,281

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Legislature. 85,172 55,536 29,636 - - -
Judiciary. 605,653 587,983 17,670 - - -
Inspector General 2,468 2,454 14 - - -
Governor and Li Governor. 6,366 5,981 385 - - -
Secretary of the Commonwealth 44,559 43,306 1,253 - - -
Treasurer and Receiver-General 117,641 109,486 8,155 45,689 20,478 25,211
Auditor of the Commonwealth 14,727 14,726 1 - - -
Attorney General 33,354 30,595 2,759 541 541 -
Ethics Commission 772 770 2 - - -
District Attorney. 69,041 68,748 293 3,641 3,341 300
Office of Campaign and Political Finance. 543 539 4 - - -
Sheriff's department: 199,034 196,284 2,750 353 313 40
Disabled Persons Protection Commission 1,682 1,673 9 - - -
Board of Library Commissioner: 4,395 4,395 - - - -
Comptroller. 7,695 7,676 19 - - -
Administration and finance 947,033 935,458 11,575 11,861 6,435 5,426
Envirc 1 affairs 90,672 77,647 13,025 30,492 28,747 1,745
Communities and devel 119,179 100,927 18,252 - - -
Health and human service: 3,545,824 3,490,665 55,159 - - -
Transportation and construction 17,841 17,619 222 168,253 160,568 7,685
Education, 24,455 17,906 6,549 - - B
Higher education 1,106,832 1,099,442 7,390 - - -
Public safety. 483,869 472,732 11,137 228,826 226,015 2,811
Economic development 16,009 15,608 401 - - -
Elder affair: 178,544 175,515 3,029 - - -
Consumer affair: 48,027 44,500 3,527 2,289 2,214 75
Labor. 46,091 40,899 5,192 - - -
Direct local aid 13,258 13,248 10 43,472 43,472 -
Medicaid 4,146,549 4,087,485 59,064 - - -
Pension 428,549 427,430 1,119 68,003 67,760 243
Debt service:

Principal retiremMent.............c..cuvurvirunceieeecieeecsseeece e 53,412 46,222 7,190 74,125 68,971 5,154

Interest and fiscal charges 245811 237,557 8,254 248,239 243,538 4,701
Total expenditure: 12,705,057 12,431,012 274,045 925,784 872,393 53,391

Other financing uses:

Fringe benefit cost assessment. - - - - 41,110 (41,110)
Operating transfers out. 169,926 169,926 - 98,808 98,808 -
Sewer rate relief. - - ~ - - -
Caseload mitigation 431 431 - - - -
Surplus transfer for capital projects - 34,462 (34,462) - - -
Stabilization transfer. - 31,016 (31,016) - - -
Fund deficit elimination - - - - - -
Transfer for transitional escrow. 579,215 579,215 - - - -
Transfer for capital projects due to debt defeasance................ 345,753 345,753 - 209,983 209,983 -
Transfer for tax reduction - - - - - -
Total other financing use: 1,095,325 1,160,803 (65,478) 308,791 349,901 (41,110)
Total expenditures and other financing uses 13,800,382 13,591,815 208,567 1,234,575 1,222,294 12,281
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses............c...cc...... (808,382) 335,968 1,144,350 (335,475) (308,913) 26,562
Fund balances (deficit) at beginning of year. 257,463 257,463 - 30,399 30,399 -
Fund balances (deficit) at end of year...........cc.coovevvricriniiciniinnns $ (550,919) $ 593,431 $ 1,144,350 $ (305,076) $ (278,514) $ 26,562
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Local Aid Commonwealth Stabilization Administrative Control

Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable)

$ 5,254,700 $ 5,578,947 $ 324,247 $ - $ - $ - $ - $ - $ -
- - - - - - - 41,374 41,374

6,200 969 (5,231) - - - 4,096 105,472 101,376

- 624 624 65,000 80,845 15,845 380 432 52
5,260,900 5,580,540 319,640 65,000 80,845 15,845 4,476 147,278 142,802
808,600 861,132 52,532 - - - - - -

- - - - - - - 11,002 11,002

- - - - - - - 579,215 579,215

- - - - 51,693 51,693 - - -

- - - - - - - 25,930 25,930

808,600 861,132 52,532 - 51,693 51,693 - 616,147 616,147
6,069,500 6,441,672 372,172 65,000 132,538 67,538 4,476 763,425 758,949
- - - - - - 125 125 -

5,816 5,549 267 - - - - - -

732 732 - - - - - - -

967 964 3 - - - - - -

774 772 2 - - - - - -

545 540 5 - - - - - -

145 133 12 - - - - - -

3,320 3,319 1 - - - - - -

- - - - - - 507 506 1

167,104 164,346 2,758 - - - 97,207 90,286 6,921
33,435 32,035 1,400 - - - 427 409 18
37,859 37,501 358 - - - - - -
1,650 1,552 98 - - - 11,576 11,124 452
17,105 17,046 59 - - - 396 361 35
350,171 300,605 49,566 - - - - - -

- - - - - - 19 19 -

158,420 156,221 2,199 - - - 12,705 12,616 89
800 800 - - - - - - -
11,643 11,421 222 - - - 198 189 9
4,927,687 4,912,720 14,967 - - - - - -
544,009 544,009 - - - - - - -
14,717 13,215 1,502 - - - -
67,570 66,281 1,289 - - - - - -
6,344,469 6,269,761 74,708 - - - 123,160 115,635 7,525
- - - - - - - 1,787 (1,787)

18,952 18,952 - - - - 41,276 41,276 -
53914 53914 - - - - - - -

- 20,677 (20,677) - - - - - -

68,507 68,507 - - - - - - -

- - - - 25,930 (25,930) - - -
141,373 162,050 (20,677) - 25,930 (25,930) 41,276 43,063 (1,787)
6,485,842 6,431,811 54,031 - 25,930 (25,930) 164,436 158,698 5,738
(416,342) 9,861 426,203 65,000 106,608 41,608 (159,960) 604,727 764,687
8,362 8,362 - 1,608,382 1,608,382 - 12,395 12,395 -

$ (407,980) $ 18,223 $ 426,203 $ 1,673,382 $ 1,714,990 $ 41,608 $ (147,565) $ 617,122 $ 764,687
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Environmental Other
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxe $ 8,700 8,091 $ (609) 279,500 $ 320,753 $ 41,253
Assessments 23,651 13,808 (9,843) - - -
Federal grants and reimbursement: 3,959 2,434 (1,525) 902,041 937,852 35,811
Departmental 55,022 56,307 1,285 51,297 49,388 (1,909)
Miscellaneou 27,854 36,095 8,241 - 18,980 18,980
Total revenue 119,186 116,735 (2,451) 1,232,838 1,326,973 94,135
Other financing sources:
Fringe benefit cost recovery. - - - - - -
Lottery reimbursement: - - - - N -
Lottery distributions - - _ ~ ~ R
Caseload mitigation - - - - 2,021 2,021
Tobacco settlement transfer. - - - 94,000 81,506 (12,494)
Operating transfers in 100 555 455 90,952 90,952 -
Transfer for transitional escrow. - - - - - -
Stabilization transfer. - - - - - -
Federal reimbursement transfer in - - - - - -
Transfer for tax reduction. - - ~ - _ _
Total other fi ing source: 100 555 455 184,952 174,479 (10,473)
Total revenues and other fi ing source: 119,286 117,290 (1,996) 1,417,790 1,501,452 83,662
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legisl e - - - - - -
Judiciary. - - - 84 82 2
Inspector General - - - - -
Governor and Li Governor. - - - - - -
Secretary of the Commonwealth - - - - - -
Treasurer and Receiver-General - - - 394 393 1
Auditor of the Commonwealth - - - - - -
Attorney General 162 125 37 1,663 1,497 166
Ethics Commission - - - - _ -
District Attorney - - - 8,766 8,703 63
Office of Campaign & Political Finance. - - - - - -
Sheriff's Department: - - - 96 69 27
Disabled Persons Protection Commission - - - - - -
Board of Library Commissioner: - - - - - -
Comptroller. - - - - - -
Administration and finance 34,328 30,482 3,846 65,471 39,687 25,784
Envirc 1 affairs 99,966 94,440 5,526 1,580 1,364 216
Communities and devel - - - 2,429 2,413 16
Health and human service: 89 80 9 755,347 715,671 39,676
Transportation and construction 52 44 8 4,875 4,300 575
Education, - - - 67,947 66,892 1,055
Higher education 1,809 1,784 25 1,059 1,013 46
Public safety. 166 166 - 5,924 5,810 114
Economic development = - - 49,259 34,902 14,357
Elder affair: - - - 32,604 26911 5,693
Consumer affairs - - - 4,564 4,413 151
Labor. - - - 33,246 12,944 20,302
Direct local aid - - - - - -
Medicaid - - - 580,667 554,857 25,810
Pension 922 922 - - - -
Debt service:
Principal retirement. - - - 19 18 1
Interest and fiscal charges - - - 139 137 2
Total expenditure: 137,494 128,043 9,451 1,616,133 1,482,076 134,057
Other financing uses:
Fringe benefit cost assessment. - 17,052 (17,052) - 12,547 (12,547)
Operating transfers out. 73 73 - 9 9 -
Sewer rate relief. - - - - - -
Caseload mitigation - - - 1,590 1,590 -
Surplus transfer for capital projects - - - - - -
Stabilization transfer. - - - - - -
Fund deficit elimination - - - - - -
Transfer for transitional escrow. - - - - - -
Transfer for capital projects due to debt defeasance.................... - - - 27 27 -
Transfer for tax reduction - - - - - -
Total other financing use: 73 17,125 (17,052) 1,626 14,173 (12,547)
Total expenditures and other financing uses 137,567 145,168 (7,601) 1,617,759 1,496,249 121,510
Excess (deficiency) of revenues and other financing
sources over expenditures and other fi ing use: (18,281) (27,878) (9,597) (199,969) 5,203 205,172
Fund balances (deficit) at beginning of year. (40,441) (40,441) - 408,881 408,881 -
Fund balances (deficit) at end of year. $ (58,722) (68.319) $ (9,597) 208,912 $ 414,084 $ 205,172
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Totals
(Memorandum only)

Variance
Favorable
Budget Actual (Unfavorable)

$ 15,203,800 $ 16,074,655 $ 870,855

23,651 92,503 68,852
3,797,900 3,974,158 176,258
1,232,715 1,162,839 (69,876)

93,234 285,016 191,782
20,351,300 21,589,171 1,237,871
- 196,238 196,238
86,492 85,646 (846)
809,600 862,132 52,532
- 2,021 2,021
94,000 81,506 (12,494)
225,760 322,272 96,512
- 579,215 579,215
- 51,693 51,693
- 1,717 1,717
- 25,930 25,930
1,215,852 2,208,370 966,588
21,567,152 23,797,541 2,204,459
85,172 55,536 29,636
605,737 588,065 17,672
2,468 2,454 14
6,366 5,981 385
44,684 43,431 1,253
169,540 135,906 33,634
15,459 15,458 1
36,687 33,722 2,965
1,546 1,542 4
81,448 80,792 656
1,088 1,079 9
199,628 196,799 2,829
1,682 1,673 9
7,715 7,714 1
8,202 8,182 20
1,323,004 1,266,694 56,310
256,572 234,642 21,930
159,467 140,841 18,626
4,314,486 4,219,092 95,394
208,522 199,938 8,584
442,573 385,403 57,170
1,109,719 1,102,258 7,461
889,910 873,560 16,350
66,068 51,310 14,758
222,989 214,036 8,953
54,880 51,127 3,753
79,337 53,843 25,494
4,984,417 4,969,440 14,977
4,727,216 4,642,342 84,874
1,041,483 1,040,121 1,362
142,273 128,426 13,847
561,759 547,513 14,246
21,852,097 21,298,920 553,177
- 72,496 (72,496)
329,044 329,044 -
53914 53914 -
2,021 2,021 -
- 34,462 (34,462)
- 51,693 (51,693)
579,215 579,215 -
624,270 624,270 -
- 25,930 (25.930)
1,588,464 1,773,045 (158,651)

23,440,561 23,071,965 394,526

(1,873.409) 725,576 2,598,985
2,285,441 2,285,441 -

$ 412,032 $ 3,011,017 $ 2,598,985
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General Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENTS. ...........covvereveeeeeeieeeeeeeeeeeeereee e e ereeeeneen $ 970,457 $ 743,032
Receivables, net of allowance for uncollectibles:
XSttt eieteee et e e e et e e e et e e e e e e et ae e eearreaeean 3,160 3,021
Due from federal government...........ccooeeveeririenininiieneneeeee e 117,998 132,939
Other T€CEIVADIES. ... ..eeeeeee e 11,848 10,077
Due from cities and tOWNS...........coouiieeiiieeiec et 1273 47766
TOLAL ASSEES. oottt et et e e et e e te e et e e e s e e e e eaesaeeeeseneneseens $ 1,104,736 $ 893,835
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIC. ....ceieieieciieieiieiee ettt $ 412,000 $ 548,756
ACCTUCA PAYTOLL...ociiiiiiiiieiecie ettt st 99,305 87,616
Total HADIIIEIES. .. .eeveeeeee ettt ettt et ettt eeeeeteeeaeeeaee e 511,305 636,372
Fund balance:
Reserved fund balance:

Reserved for continuing appropriations............cceeeeeeereereervesieesveseeseennen, 183,049 178,952
Unreserved fund balance (deficit):

UNAESIGNALE. .....c.eeevienieieeieieeieeete ettt se s nse e 410,382 78,511
Total fund balance (defiCit)........cecveveriirierieriiieieeeeee e, 593,431 257,463
Total liabilities and fund balance............cooovevveiiieiiiciiieee e $ 1,104,736 $ 893,835
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. .o euvietieeeii ettt ettt ettt et et e eeb e e reeeae e tbeebeeereesaeeens $ 9,058,700 $ 9,602,242 $ 543,542  $9,341,792
ASSESSINENTS. ....cvvviieiieiirieeeeeeee e et e e et e et e e e e eaaaeeeeenns - 68,527 68,527 76,109
Federal grants and reimbursements...............ccecevereerrereennenns, 2,889,400 2,991,936 102,536 2,807,999
Departmental...........ccceovieieriiiieiiiee e 821,700 622,199 (199,501) 596,844
MISCEILANECOUS. .....evveecerieeeeee ettt - 145,932 145,932 145,136
TOtal TEVENUES......ecvierieiieeiie ettt et eve e 12,769,800 13,430,836 661,036 12,967,880
Other financing sources:
Fringe benefit COSt TECOVEIY...cviviiriiniirieieiieeieieeeeeeee e, - 196,238 196,238 124,303
Lottery reimbursements..........cceeeveerveecveecieeneeneesreesreeseenenens 86,492 85,646 (846) 80,757
Lottery diStribUtions...........cceeveveecieneieienieseeieie e 1,000 1,000 - 1,000
Transfer for MBTA contract assistance...........cccccoeevvveeevennnen.. - - - 154,430
MBTA forward funding transfer.............ccoecveeeverieieneniennnn, - - - 612,750
Collective bargaining réServe ........oceveeeerereeriereeeenieneeeeenne - - - 54,168
Operating transfers iN..........cceeeveeevereneereneeiee e 134,708 214,063 79,355 160,144
Total other financing SOUICES..........cceeeeeverereeeriereeierienenans 222200 496,947 274,747 1,187,552
Total revenues and other financing sources............c.c......... 12,992,000 13,927,783 935,783 14,155,432
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LegiSIature. ......c.veveiieeieieeeceeieceeee et 85,172 55,536 29,636 51,932
JUAICIATY .ttt s . 605,653 587,983 17,670 534,691
Inspector General...........occveviieieiieririereeeeee e 2,468 2,454 14 2,429
Governor and Lieutenant GOVEINOT............cccvvvveevieiuveeeeeienneene. 6,366 5,981 385 5,514
Secretary of the Commonwealth............ccccoovreieniiiennnnn. 44,559 43,306 1,253 40,419
Treasurer and Receiver-General...........ccoccvevveveeeiiiiineenennn. 117,641 109,486 8,155 107,457
Auditor of the Commonwealth.................cccoeeeeiriiiireinenn, 14,727 14,726 1 14,141
Attorney General.........occvevveeieeeiienienieeie e eee e 33,354 30,595 2,759 26,048
Ethics COMMISSION.......ccceeeiierieiiieeeieereeeieeeee e eeaee e ens 772 770 2 711
DIStHCt AttOTNCY ....evivieereiieeienieeieeeeete ettt eaeennas 69,041 68,748 293 64,046
Office of Campaign and Political Finance...............cccuee..... 543 539 4 443
Sheriff's Departments..........cccecveeeveeceenienieeieeceeseesee e 199,034 196,284 2,750 172,162
Disabled Persons Protection Commission........................... . 1,682 1,673 9 1,558
Board of Library CommiSSiONers.........ccecvveevercrierreeseennnnn 4,395 4,395 - 4,395
COMPLLOLICT......eeniiieiieieceee e 7,695 7,676 19 7,148
Commonwealth of Massachusetts 75 Statutory Basis Financial Report



General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Expenditures (continued):

Administration and finance...............cocceeeevveeeeieeeviee e

Environmental affairs..

Communities and development............cccevereeeierienienienieeeennen,

Health and human serv

TCES i ieterieeeeeeee e eeee e e

Transportation and cONStruction..........c.cceveeeeerererenienieeeennen,

Education.....................

Higher education............coccvevieieiiininenicnccenn e

Public safety................

Economic development.............oceevveruerierienieienieeeesee e

Elder affairs.................

Medicaid......................

PENSION. ....oiiiiiecee e

Debt service:
Principal retirement...

Interest and fiscal charges...........ccceeveevieiciiecieeniecieceeee,

Total eXPenditures........cccverveiieeneerieeie e e e e see e

Other financing uses:
Caseload mitigation.....

Transfer for capital projects funds...........cccevvvvevienenveiennne.
Surplus transfer for capital projects.........ceceverievencenenennen.
Transfer for transitional €SCIOW...........cceeveeveriieienierieiesieeeeens
Transfer for debt defeasance............cecevereenencnienineencnenee,
Transfer for capital projects due to debt defeasance................

Operating transfers out

Stabilization transfer..............coovvveveieeeiieeeee e
Fund deficit elimination...........cccoeuvveiiiiiieieiiiiiiiee e

Total other financing USES........cccveverereeeriereeierieeieieeeenes

Total expenditures and other financing uses.............cc..c.....

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..............

Fund balance (deficit) at beginning of year............cccecuenenee.

Fund balance (deficit) at end of year...........ccceeveveerienieecnnnns

Commonwealth of Massachusetts

Variance

2001 2001 Favorable 2000

Budget Actual (Unfavorable) Actual
947,033 935,458 11,575 914,861
90,672 77,647 13,025 65,716
119,179 100,927 18,252 99,686
3,545,824 3,490,665 55,159 3,283,867
17,841 17,619 222 991,819
24,455 17,906 6,549 17,116
1,106,832 1,099,442 7,390 976,409
483,869 472,732 11,137 450,518
16,009 15,608 401 11,247
178,544 175,515 3,029 176,981
48,027 44,500 3,527 39,840
46,091 40,899 5,192 43,854
13,258 13,248 10 1,372
4,146,549 4,087,485 59,064 3,850,824
428,549 427,430 1,119 381,509
53,412 46,222 7,190 411,742
245,811 237,557 8,254 244,053
12,705,057 12,431,012 274,045 12,994,508
431 431 - 1,508
- - - 78,977
- 34,462 (34,462) 76,581
579,215 579,215 - -
- - - 500,000
345,753 345,753 - -
169,926 169,926 - 174,788
- 31,016 (31,016) 68,923
- - - 2,979,782
1,095,325 1,160,803 (65,478) 3,880,559
13,800,382 13,591,815 208,567 16,875,067
(808,382) 335,968 1,144,350 (2,719,635)
257,463 257,463 - 2,977,098
$ (550,919) 593,431 § 1,144350 § 257,463
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVESTMENTS............ccveveiiieiiiiiieeee e $ - $ 36,064
Cash with fiscal ageNt..........coeiiiiiiiiiii e 26,061 26,060
Due from other funds...........ccccveeveriicieninieeeec e 270 141
TOLAL ASSEES....vveviieeeee ettt ettt ettt et et e et e e ee e et aesre et e sesenee e $ 26,331 $ 62,265
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccceeeveeerrerveneennnenn $ 280,638 $ -
ACCOUNLS PAYADIC. ....ceieieieiiieieiietee ettt 12,814 21,353
ACCTUC PAYTOLL...cciiiiiieiieieecie ettt 11,393 10,513
TOtal HADIILIES. ..c.vicvieiirieeieie ettt et 304,845 31,866
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceeeeeeereereeervereeeseeneeseennen, 7,026 4,339
Reserved for debt SEIVICE.....oouvviiiiiiiiiii e 26,061 26,060
Unreserved fund balance (deficit):
UNdesi@Nated. ... ...ooueeieriiieierieeee e (311,601) -
Total fund balance (defiCit)........cecveieriirierieriieieeeeeee e, (278,514) 30,399
Total liabilities and fund balance.............oooeevoviiiiiiiiiiicee e $ 26,331 $ 62,265
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAKES . tveviteteietisietest ettt et et e et et e st et se et e s ete s ese st eneese s ese e enenes $ 602,200 $ 564,622 $ (37,578) $ 558,135
ASSESSIMENLS. .....veiierieeeiieeieeeeteeeeeeeeeeeeteeereeereeereeeseeereeenaeeenes - 10,168 10,168 10,851
Federal grants and reimbursements.. 2,500 562 (1,938) 535
Departmental..... 294,400 328,504 34,104 305,616
Miscellaneous... - 2,108 2,108 1,947
Total revenues... 899,100 905,964 6,864 877,084
Other financing sources:
Federal reimbursement transfer in .............ccooeevveiveeiieeecneeenn. - 1,717 1,717 2,431
Fund deficit elimination..............ccouveevveeiiriieiiieeee e - - - 388,205
Transfer for transitional €SCrOW...........ccveevvveeveeeereeeeeeeeeeeereeeans - - - 50,000
Operating transfer iN...........coceoeereereeneeee e - 5,700 5,700 5,700
Total other financing sources...........c.cc.o.... - 7,417 7,417 446,336
Total revenues and other financing SOUICes..........cceeeveerveernenen. 899,100 913,381 14,281 1,323,420
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General.............cocovveieinieeeieeeennnnne. 45,689 20,478 25211 1,143
Atorney General.........c.cccovveueueuiininiiieieicinineeecceeeeeas 541 541 - 12
District Attorney...... 3,641 3,341 300 -
Sheriff's departments.......... 353 313 40 267
Administration and finance 11,861 6,435 5,426 6,764
Environmental affairs.............cccooevierieiiiecieicieeceeeeee 30,492 28,747 1,745 27,101
Transportation and CONSIUCHION. ......c.ccevevreeireererreirieereecreeeeeen 168,253 160,568 7,685 232,416
Public safety 228,826 226,015 2,811 210,448
ConsSumMeEr affairs.........ccoeeevirrerierierieieieieeeeeeee e, 2,289 2,214 75 2,066
Direct 1ocal aid..........coveeveeeeeeieieeeeeeeeeeeeee e, 43,472 43,472 - 43,467
PNSION. ..ot 68,003 67,760 243 66,970
Debt service:
Principal retirement..........c.ccoeevieerieinieenieereeseeeeeeeens 74,125 68,971 5,154 198,762
Interest and fiscal charges..........cccooverireereireireereeeene 248,239 243,538 4,701 206,981
Total eXPenditires........coveveveuereiririeeeeeeiireeeeieeeereseseeneseeeeeeees 925,784 872,393 53,391 996,397
Other financing uses:
Fringe benefit cost asSeSSMENL...........cevvveerreriereirieereereereenn, - 41,110 (41,110) -
Transfer for MBTA contract assistance - - - 51,477
Transfer for capital projects funds - - - 50,000
Operating transfers OUL...........ccoverereirerireireereeseeseeeeeens 98,808 98,808 - 14,561
Transfer for capital projects due to debt defeasance.................. 209,983 209,983 - -
Total other financing USES.........cccooveveieieieieieieieeeecee, 308,791 349,901 (41,110) 116,038
Total expenditures and other financing uses............ccccecveeeenene 1,234,575 1,222,294 12,281 1,112,435
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................. (335,475) (308,913) 26,562 210,985
Fund balance (deficit) at beginning of year............cccceceecerennnne. 30,399 30,399 - (180,586)

Fund balance (deficit) at end of year $ (305,076) $ (278,514) $ 26,562 $ 30,399
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Infrastructure Fund (Subfund Of Highway Fund)

Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENTS. ...........oovvereeieeeeeeieeeeeeeeeee e e ereeeereen $ 993,547 $ 855,005
Cash with fiscal ageNt.........ccoeiiiiiiiiiieee e 26,061 26,060
TOLAL ASSEES ettt ettt e e et ae et ee et eeee st e e eaesaeeeeesanenenee s $ 1,019,608 $ 881,065
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......oveiirrcececeeeeetcecceee et $ - $ -
Total HADIIIEIES. ...veevieeeieeeieetieceie ettt ettt eve et eebeeveesaee e - -
Fund balance:
Reserved fund balance:
Reserved for debt SEIVICE.....oouvvviiiiiiiiii e 26,061 26,060
Unreserved fund balance (deficit):
UNdesi@Nated. ... ...ooueeieriiieieiceeee et 993,547 855,005
Total fund balance (defiCit)........ceceeieriirierieriiieeeeeee e, 1,019,608 881,065
Total liabilities and fund balance.............ccovvvuviviiieiiieiieieee e $ 1,019,608 $ 881,065

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the

preceding financial statements labeled Highway Fund.
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Infrastructure Fund (Subfund Of Highway Fund)
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. . cvieeeieeie ettt ettt ettt $ 188,763 $ 188,763 $ - $ 187,208
MiSCEIlaNEOUS.......vvvieieiiieieeieeeee e - 1,900 1,900 1,847
TOtal TEVENUES. ....eeeiieeeeeeeeeeieeeee e 188,763 190,663 1,900 189,055
Other financing sources:
Operating transfers in..........ccooceveeevereeeereeceeneneennn - - - -
Total other financing SOUICES..........cceecvevverrerverrennenne - - - -
Total revenues and other financing sources.............. 188,763 190,663 1,900 189,055
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement............cceeeveveveeneeneeneesieeneenne 22,290 22,290 - 21,245
Interest and fiscal charges...........cccccevvecvenercveniennn. 29,830 29,830 - 30,877
Total expenditures...........cceevverereereneeieneeeeee e 52,120 52,120 - 52,122
Other financing uses:
Operating transfers out.........ccocoeceevenerienenieenenennnn. - - - -
Total other financing USes..........ccccveevveeeveervenieenreenns - - - -
Total expenditures and other financing uses............. 52,120 52,120 - 52,122
Excess (deficiency) of revenues and other financing
over expenditures and other financing uses............ 188,763 138,543 1,900 136,933
Fund balance (deficit) at beginning of year.............. 881,065 881,065 - 744,132
Fund balance (deficit) at end of year......................... $ 1,069,828 $ 1,019,608 $ 1,900 $ 881,065

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and it is a
component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the preceding

financial statements labeled Highway Fund.
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Local Aid Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENTS. ...........coovereveeeeeeeeeeeeeeeeeeeeeeee e e ereeeeneeens $ 239,759 $ 239,349
Due from Cities and tOWNS........cecverieriieriierieeie et sve e eee 557 495
TOLAL ASSEES ...ttt ettt et et e e eaesee et e saeeaeenseeasenee e $ 240316 $ 239,844
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.......ooviieieeieeieiiieeeececte ettt $ 202,636 $ 213,826
AcCrued PAYTOLL......cccveiiieieiieieie et 19,457 17,656
TOtal HADIIILIES. . c.veevieeieiieieie ettt 222,093 231,482
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........c.eeeeecveereereesveenveesveennennns 33,240 8,362
Unreserved fund balance (deficit):
UNdesi@Nated. ... ...ooueeiiriiieieeiceeee et (15,017) -
Total fund balance (defiCit)........ccevvieverriiiiieieeiereee e, 18,223 8,362
Total liabilities and fund balance............cccooovveieiioeeieeeeeeeeeeeeeeeeee e, $ 240316 $ 239,844
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes............... 5,254,700 $ 5,578,947 $ 324247 $ 5,493,959
Departmental 6,200 969 (5,231) 878
Miscellaneous - 624 624 350
TOtal TEVENUES. ....c.veveiererieiietiete ettt eeeens 5,260,900 5,580,540 319,640 5,495,187
Other financing sources:
Lottery disStributions...........coeceveeeeeenierienieneneeeeeeeeeeeenes 808,600 861,132 52,532 836,314
Fund deficit elimination... - - - 2,591,577
Operating transfer in ....... - - - 1,756
Total other financing SOUICES.........ccevveeereereerrerreniieeeeenennes 808,600 861,132 52,532 3,429,647
Total revenues and other financing sources.............c.ccc..... 6,069,500 6,441,672 372,172 8,924,834
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General...........c.ccoceeeevieeciecenneennen. 5,816 5,549 267 6,125
Auditor of the Commonwealth... 732 732 - 733
Attorney General..........c.ccceene. 967 964 3 804
Ethics COMMISSION......ccueviirvierierierietieieriesiesie e eeeeeeeeeeeenens 774 772 2 714
Office of Campaign and Political Finance............c.cccccce... 545 540 5 444
Sheriff's Departments..........cccooveereereneeneieeeereeeene 145 133 12 166
Board of Library CommisSioners.........cccceveerveerveneerervenenne 3,320 3,319 1 2,866
Administration and finance..............cccoocveeveeveeevieeeeeeeenenee. 167,104 164,346 2,758 149,640
Environmental affairs..........c..cccoovveeeiiveeeiecieeieceeeeeeeee 33,435 32,035 1,400 31,800
Communities and development..... 37,859 37,501 358 35,618
Health and human services......... 1,650 1,552 98 1,573
Transportation and construction. 17,105 17,046 59 134,213
EdUCAtiON.....ccueitieiieiieiieieieetee ettt 350,171 300,605 49,566 315,963
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
Expenditures (continued):

PUblic Safety......cccevveieieiereseececee e 158,420 156,221 2,199 144,065
Economic development...........cccceveeeieienienenenenieneeeeneene 800 800 - 800
Elder affairs.........ccocveieienienienicceeeeeee e 11,643 11,421 222 11,423
Labor.......cccoeuene - - - 268
Direct local aid... . 4,927,687 4,912,720 14,967 4,629,103
PeNSION. ...ttt 544,009 544,009 - 536,914
Debt service:

Principal retirement...........cceeveverineninenieieieeeneseeens 14,717 13,215 1,502 60,487

Interest and fiscal charges..........ccoceevevveeierienienieniereeee 67,570 66,281 1,289 71,289
Total eXpenditures.........cccoeeeeireereieereeeee e 6,344,469 6,269,761 74,708 6,135,008

Other financing uses:

Transfer for MBTA contract assistance..............c..c..ou..... - - - 102,953
Operating transfers out............coceoererieerenineneeseeeeees 18,952 18,952 - 879
Sewer rate relief.......c..covevviieiiieeeeee e 53,914 53,914 - 50,323
Stabilization transfer............cccocoevveeeeeiececeeeeeeea, - 20,677 (20,677) 45,948
Transfer for capital projects due to debt defeasance........... 68,507 68,507 - -
Total other financing USeS..........ccceeveervererenieennenns 141,373 162,050 (20,677) 200,103
Total expenditures and other financing uses..............co..... 6,485,842 6,431,811 54,031 6,335,111
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (416,342) 9,861 (426,203) 2,589,723
Fund balance (deficit) at beginning of year.............c........... 8,362 8,362 - (2,581,361)
Fund balance (deficit) at end of year..........cccoeceverererennnne $ (407,980) $ 18,223 $  (426,203) § 8,362
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Commonwealth Stabilization Fund
Balance Sheet- Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term Investments.............cccoeeeveeeeveeeeeeeeenneeennen. $ 1,714,990 $1,608,382
TOtAl ASSELS....uveeieeieeeerie ettt e e e e e enreeens $ 1,714,990 $1,608,382
LIABILITIES AND FUND EQUITY
Liabilities:
Accounts payable............ccoooveiieiiieieeeeeee e $ - $ -
Total 1Habilities.......ccueeeeiiiiieeeiee e - -
Fund balance:
Reserved fund balance (deficit):
Reserved for stabilization...........c...cccveeeeveeeeeveeeceieeeeeenen. 1,714,990 1,608,382
Total fund balance (deficit)........cecvvvreeererieierieiee e, 1,714,990 1,608,382
Total liabilities and fund balance..............ccccevveeveeiiriieenen. $ 1,714,990 $1,608,382
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Commonwealth Stabilization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEIlANEOUS.......oeveevirieieeieteeieeeete ettt $ 65,000 $ 80,845 $ 15,845 $ 79,788
TOtal FEVENUES......cvieveeiierieieeeteeete ettt e 65,000 80,845 15,845 79,788
Other financing sources:
Transfer for transitional €SCrOW...........ccovvveveeeevveeeeveeeneeens - - - 25,200
Stabilization transfer.........cccoevvvivvveeiieeeeeeeeee e - 51,693 51,693 114,871
Total other financing SOUICES..........coereerverierereenienieneennens - 51,693 51,693 140,071
Total revenues and other financing sources........................ 65,000 132,538 67,538 219,859
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.............cceeveevvreeeerieseeeeeeneenne - - - -
Total eXpenditures.........ccccoereeierierereenieneneneeeenese e - - - -
Other financing uses:
Transfer for tax reduction.............ooovuveeeieiieiiiiiiee e - 25,930 (25,930) -
Total other financing USES.........cecevvreerierereeieiee e - 25,930 (25,930) -
Total expenditures and other financing uses...........c........... - 25,930 (25,930) -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 65,000 106,608 41,608 219,859
Fund balance (deficit) at beginning of year.............c.......... 1,608,382 1,608,382 - 1,388,523
Fund balance (deficit) at end of year...........c.coocevvecereniennes $1,673,382 $ 1,714,990 $ 41,608 $ 1,608,382

Commonwealth of Massachusetts 87 Statutory Basis Financial Report



Tax Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS...........covieveerieiieeiieieee et $ 33,565 $ 7,203
TOLAL ASSEES. .ottt et e e et ee e e e ee e et e e s e e e eaesaeeeeesaneneseens $ 33,565 $ 7,203
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNTS PAYADIE. .......oviviiriceceieeeeetcecee et $ - $ -
Total THADIIItIES . ....eeeueieeieiie et et - -
Fund balance:
Reserved for:
TaX TEAUCTION. ...ttt e e et e e 33,565 7,203
Total fund balance (defiCit) .......cevvveeviieiieiiieieceere e, 33,565 7,203
Total liabilities and fund balance............cooovvvvviiiiieeiiiicceeceeeeee e $ 33,565 $ 7,203
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Tax Reduction Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. .......oeveveeeeeeeeeeeeeeeeteeeeee et eneans $ 380 $ 432 $ 52 $ 385
Total TEVENUES......coeouviiiiieeeiie ettt e 380 432 52 385
Other financing sources:
Transfer for tax reduction............ccceeeeveeeeeeeeeeeeceeeeree e, - 25,930 25,930 -
Total other financing SOUICES. .......cvevvereercirerieerreenreeveeireenns - 25,930 25,930 -
Total revenues and other financing sources..........cc.cceceeeennen. 380 26,362 25,982 385
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccceeveeeeveeeiieneeniienieeieeeenne - - - -
Total eXpenditures.........coeoveereririnenierieeneneneneeeeee e - - - -
Other financing uses:
Transfer for tax reduction............cccoeeevieeeiiieiieecee e, - - - -
Total other fiNaNCING USES.......cceerveeieririeriierieeieeieesveeieenne - - - -
Total expenditures and other financing uses............ccccceenee.. - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 380 26,362 25,982 385
Fund balance (deficit) at beginning of year.............ccccuenen... 7,203 7,203 - 6,818
Fund balance (deficit) at end of year...........cccccovveveeererrrnnene, $ 7,583 $ 33,565 $ 25,982 $ 7,203
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Intragovernmental Service Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS............oveevierieiieiieieee et $ 12,551 $ 13,023
TOLAL ASSEES....vveviieeeee ettt ettt ettt et e et e s e et e s e ere et e sasene e $ 12,551 $ 13,023
LIABILITIES AND FUND BALANCE
Liabilities:
AccoUNtS PAYADIE..........ooviviieeieeieeee e $ 11,585 $ 12,129
AcCrued PAYTOLL......cccviiiieieiieiee e 527 233
Total lHabIlIIES....vevvveeiietirietiietetetet ettt 12,112 12,362
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations............c.eceeeeeeeeeevereeseeseenesnennns 439 661
Total fund balance (defiCit) ......ccevvveeriierieiiieiecieeeeee e, 439 661
Total liabilities and fund balance...........cccoeeeveireinninnereeeeee, $ 12,551 $ 13,023
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Intragovernmental Service Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........cccoeveiriereiiieiieeieiee et $ - $ 103,811 $ 103,811 $ 98,169
TOtal TEVENMUES.....ocoovviiieieeeeeeeeceeee ettt eaee s - 103,811 103,811 98,169
Other financing sources:
Operating transfers iMN.........ccoocveveviereeierieneseeieseseeeese e - 11,002 11,002 7,837
Total other financing SOUICES.........cceecververreererieeieeerieseenenns - 11,002 11,002 7,837
Total revenues and other financing sources...............ceeueeueee - 114,813 114,813 106,006
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Secretary of the Commonwealth............cccoeeeienieniniennnnnnne. 125 125 - 125
Administration and finance............cocvveeviviveeiiiviieeeeeieeee, 92,179 88,709 3,470 83,878
Environmental affairs.........cccooceevevinieiienenieeeeeeee 421 405 16 351
Health and human SErviCes.........uoevvvvvviiiiviiiieeeeiiieee e, 8,317 8,279 38 8,067
Transportation and CONSHUCHON. ......ecueevereereeierireeierienieens 300 298 2 254
PUbBLIiC SAfELY.....oiviiiieiieiciiieeeeeee e, 12,704 12,616 88 8,028
Total eXPenditures.......ccocveeveririerierieeiesiesieeeeiesie e ene e 114,046 110,432 3,614 100,703
Other financing uses:
Fringe benefit cost asseSSMENt...........cecevveeeverieeeereerieneeienns - 1,678 (1,678) 1,088
Operating transfers OULt............cocvevvereeeerieneeeeceseeeeiese e 2,925 2,925 - 3,554
Total other fINaNCING USES.......ccevveruereeerieniirierieieeieieseeeees 2,925 4,603 (1,678) 4,642
Total expenditures and other financing uses...........c.cceeue.... 116,971 115,035 1,936 105,345
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (116,971) (222) 116,749 661
Fund balance (deficit) at beginning of year...........c.....c.c....... 661 661 - -
Fund balance (deficit) at end of year............cocooevrveerrrennnnns $(116,310) $ 439 $ 116,749 $ 661
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Revenue Maximization Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term INVESMENLS........cc.eeeeevuveeeiirieeeeteeeeeeree e eree e,

TOtAL ASSELS....vvieiieeeeeeeetee e ettt e et eeeee e e et e e e et e e eeneeeeeeaneeeeenreeeeennes

LIABILITIES AND FUND BALANCE

Liabilities:

AccouNts PAYADIC......ocvieiieiieiieie e
Total HADIIITICS. ..c.veeveeeeeieeeieieeie ettt e

Fund balance:
Reserved fund balance (deficit):

Reserved for continuing appropriations............ecceeeeeevueeeverveneeneeeneeenens
Total fund balance (defiCit) .........cceevrevvirciirierieieeee e
Total liabilities and fund balance.............ccccevvevveriieciinieeienieeeeeeeee.
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2001

5,780
5,780

1,877

1,877

3,903
3,903
5,780

2000

§ 5,588
§ 5,588

§ 1,057
1,057

4,531
4,531
§ 5,588
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Revenue Maximization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements..............cocceveeveenennene.
Departmental..........ccooevieieriininieneneeeeieeeeeee e

TOtal TEVENUES. .....ccovveeevieeereeecree ettt

Other financing sources:

Operating transfers iMN..........coceveevvererieieneneneeseneeeene
Total other financing SOUICES.........ceeeeeerierrereecrerienirennens

Total revenues and other financing sources......................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

COMPLLOLIET ..ottt e
Administration and finance.............ccccceeevreeiienienienieeiens
Environmental affairs..........ccccceeeviieiienienieniecieec e,
Health and human Services............cceevveevueereeneeeieeieereenns
Transportation and CONStIUCHION........ccecvevvirvenieeeenennene.
Higher education............cccocevenieieiinincnicnencncceceenn,
PUDLic Safety....cc.eoieieiiriiiieieiceeee e
Elder affairs.........cccoeiieeiiiiieiieeeceeceee e

Total eXpenditures.........oceecvererierienerieienieneeeee e

Other financing uses:

Fringe benefit cost assessment...........c.ceccovecveeeenenreeenenn
Operating transfers Out...........cooceevverereerierienenieneseeeene

Total other fiNanCING USES.........evvevveeierierieienerieienieeeene

Total expenditures and other financing uses.....................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.......
Fund balance (deficit) at beginning of year......................
Fund balance (deficit) at end of year.........ccccccevervenenene

Commonwealth of Massachusetts

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

..... $ - § 41,374 $ 41,374 $ 22,600
..... 4,096 1,661 (2,435) 489
..... 4,096 43,035 38,939 23,089
..... 4,096 43,035 38,939 23,089
..... 507 506 1 470
..... 5,027 1,577 3,450 72
..... 6 4 2 6
..... 3,259 2,845 414 4,099
..... 96 63 33 13
..... 19 19 - 25

- - - 1,300
..... 198 189 9 -
..... 9,112 5,203 3,909 5,985

- 109 (109) 83
..... 38,351 38,351 - 19,464
..... 38,351 38,460 (109) 19,547
..... 47,463 43,663 3,800 25,532
...... (43,367) (628) 42,739 (2,443)
...... 4,531 4,531 - 6,974
..... $ (38,836) $ 3,903 $ 42,739 $ 4,531
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Collective Bargaining Reserve Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS...........covieveerieiieeiieieee et $ - $ 14
TOLAL ASSEES. .ottt et e e et ee e e e ee e et e e s e e e eaesaeeeeesaneneseens $ - $ 14
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........ceiiiiiieiiieieecetc ettt $ - $ 4
ACCTUC PAYTOLL...cciiiiiiiiieiieeie ettt et - 10
KoY 71 B 1 031 1< - 14
Fund balance:
Unreserved fund balance:
UNAESIGNALEd. .....c.eieeieieieeieieccetete ettt sse e e e - -
Total fund balance (defiCit) .......cecveieriirierierieieeeeeee e, - -
Total liabilities and fund balance.............cccocoovvieiiieiiciciececeeeeeeeee, $ - $ 14
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Collective Bargaining Reserve Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001
Budget

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental..........ccc.ecevveerieerieiieeieeeeeeeee e eenes $

Total revenues

Other financing sources:
Collective bargaining reServe.........ovueeeieereneresesesereennens

Total other financing SOUICES.........cceerveeverreerierierieeienieeienne

Total revenues and other financing sources.............ccceeveueee
EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICIATY ...
Administration and finance............cccoeevvevveeevreeecreeeeeeereeenens
Environmental affairs..........cc.ccooeeevviieiieiiieieceiecee e
Communities and development.............cccccveeiervenieeeenieenenne.
Health and human Services..........c.ccoevveeveevreeecreeeeeereeereenen,
Transportation & Construction
EdUCation.........coooviiiiiciicceeceeeeeee e
Higher education...........coceueieieieeneneneneneseseeereeeeeene
PUDBIIC SAfEty....coverveiiiiieieieiec e
Consumer affairsS...........cccveevvieieeeireeerecere e

Total eXpenditures.........cocervereerieeeieieeeeee e

Other financing uses:
Collective bargaining reserve ....

Total other fiNANCING USES.....cvevvereeeeieiieeireeese e
Total expenditures and other financing uses...........c.ccoueueeee.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...........

Fund balance (deficit) at beginning of year.............cccccceuene,

Fund balance (deficit) at end of year............ccocevveveevennennne. $
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Variance
2001 Favorable 2000
Actual (Unfavorable) Actual

$ - $ -
- 13,154
- 1,239
- 593
- 3
- 11,262
- 209
- 47
- 17,125
- 3,771
- 15
- 17
- 47,435
- 54,168
- 54,168
- 101,603
- (101,603)
- 101,603

$ - $ -
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Transitional Escrow Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001
ASSETS
Cash and short-term iNVEStMENTS. ...........c.oovveeeeiiieiieeeeee e $579,215
TOLAL ASSELS. .. .vveiieeiiiieee ettt ettt e e et et e s et e e e eaaeeeteeesaeeesaeessnrens $579,215
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE......cviiviiiieeieiieiieieeieiet ettt se et ereenas $ -
Total HADIIItICS. .. ..eieeveeieiie e e e -
Fund balance:
Reserved for:
Transitional €SCIOW........iiiiniii e 579,215
Total fund balance (defiCit) .......ccecvererieiiirieiere e, 579,215
Total liabilities and fund balance..............ccccooeveieeeviiicieeeeeeeeeee e $579,215
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2000
$ -
$ -
$ -
$ -
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Transitional Escrow Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
MISCELLANEOUS. ...ttt $ - $ - $ - $ -

TOtal TEVENMUES. ...vviiiieeeieee et - - - -

Other financing sources:
Transfers for transitional €SCrOW...........ccceeeevveeeeeeeeireeeenenenne, - 579,215 579,215 -

Total other financing SOUICES. .......cvevvereercrierieerreenieeieesreenne - 579,215 579,215 -

Total revenues and other financing sources..........cc.cceceevuenen. - 579,215 579,215 -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance............ooocvvevievveieeieciiee e, - - - -

Total eXpenditires..........cocvevuereeriereeieieeeeee e - - - -

Other financing uses:
Transfers for transitional €SCIOW...........cccovvevevivveeeeieineeeeennn, - - - 92,000

Total other fiNanCING USES.........cevververieieeieienieeeeie e - - - 92,000

Total expenditures and other financing uses..............ccoeu...... - - - 92,000

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ - 579,215 579,215 (92,000)

Fund balance (deficit) at beginning of year...........c.cccceeueeee. - - - 92,000
Fund balance (deficit) at end of year............ccccvevveiivrerinenns $ - $ 579,215 $ 579,215 $ -
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Natural Heritage And Endangered Species Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term inVEStMENtS...........c.ccveveiereeereisreeiereieeeeeeeeereenens $ - $ 2
TOAL @SSELS....o.vevieeerieeereeieteeeetete ettt ettt ettt sttt s b e ebese s seesenn, $ - $ 2
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccceeveeveeeennenne. $ 9 $ -
Total HHADIlItIES. ...eveeveeieeiie ettt ettt et et ae e aeeeeee s 9 -
Fund balance:
Unreserved fund balance (deficit):
UNdeSIGNALEd. .....ccueeieiieeieieeieeiee et 9) 2
Total fund balance (defiCit)........ccoovrirvierieienieieeeeee e, 9) 2
Total liabilities and fund balance.............cccooveeviereiireieeieieieeeene, $ - $ 2
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Natural Heritage And Endangered Species Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.............cccoevevevrerinenenen. $ 50 $ 97 $ 47 $ 49
Departmental...........ccoecveiirierienieieie e 28 28 - 23
MiSCEllanEOUS......c..evvieiiiieiieierieeer et 183 188 5 200
Total TEVENUES. ....c..eouieiieiieiieie et 261 313 52 272
Other financing sources:
Operating transfers iN..........ccoeeveevereecierieeiee e - - - -
Total other financing SOUICES..........cceeververrerieriereeierieeeeenes - - - -
Total revenues and other financing sources............c.ccuevee... 261 313 52 272
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs...........cccoceeeeririeniiieeeee e 280 272 8 269
Total eXpenditires..........ocveevererierienieieie e 280 272 8 269
Other financing uses:
Fringe benefit cost asSeSSMENL..........ccceeveererierienieeienencene. - 52 (52) 37
Total other fiNaNCING USES......cccvervverciieriienierieeieereeeee e, - 52 (52) 37
Total expenditures and other financing uses............cccccveee... 280 324 (44) 306
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (19) (11) 8 (34)
Fund balance (deficit) at beginning of year.............cccccoournnees 2 2 - 36
Fund balance (deficit) at end of year...........ccccccovvevirierirennnens $ (17) $ 9) $ 8 $ 2
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Mosquito And Greenhead Fly Control Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term INVESTMENLS..............ceveevevererieeeeeieteeeeeeeeseee e senenns $ - $ -
TOLAL ASSELS....uvivieieeeeieirieieieteteretesetetet ettt sttt st seb bbb bbb sesnenen, $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............ccceeeveerieereennennnnns $§ 1,696 $ 508
ACCOUNLS PAYADIC. ....ccueeiiieieieciieieieetee ettt enens 468 364
ACCTUCA PAYTOLL....eiieiiieiieciieeie et s, 141 129
Total HADIIILIES. ...eoveveeeieeieeiee et 2,305 1,001
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............c.eceeeereeevereeeeerveneeneennenn, 45 468
Unreserved fund balance (deficit):
UNAESIGNALEd. ... .ccuieieiieieie ettt ae s ennens (2,350) (1,469)
Total fund balance (defiCit)........ccevverrrieriirieiere e, (2,305) (1,001)
Total liabilities and fund balance..............cocceeeveveveveeeieeieeecceeeeeeeen, $ - $ -
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Mosquito And Greenhead Fly Control Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENES. ....c.vviviieeeeeeeieee ettt et eteeee e eae s eeeeeeenseeaeeneas $ 5,386 $ 5,355 $ (31) $ 5,803
MiSCEllANEOUS. ...ttt - 582 582 484
TOtal TEVENMUES. ...eeiiiienriiieeeeeteee e 5,386 5,937 551 6,287
Other financing sources:
Operating transfers iN..........ccoevvveeiereeienienieese e, - - - -
Total other financing SOUICES..........ccvvvverrereecuerieeeeieneeeeenenn, - - - -
Total revenues and other financing sources............c.covevennene. 5,386 5,937 551 6,287
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccceceeevereeiereninieseeeeeen, 37 - 37 13
Environmental affairs........cccccooevvvviiiiieiiiiiieeeeeeeeeeee s 6,455 6,311 144 5,421
Total eXPenditUIES.......ceeveerierieeeieeiieieeree et see e ere e, 6,492 6,311 181 5,434
Other financing uses:
Fringe benefit cost asSeSSMENt...........cccevvereeceerieeeeriererenenenn, - 923 (923) -
Operating transfers out.........ccocooeevierenierinieeenereeseeen, 7 7 - 6
Total other fiNanCING USES.........cecvervreierieeieierie e 7 930 (923) 6
Total expenditures and other financing uses..........ccccceeeeenen, 6,499 7,241 (742) 5,440
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (1,113) (1,304) (191) 847
Fund balance (deficit) at beginning of year..............c.cceevnee. (1,001) (1,001) - (1,848)
Fund balance (deficit) at end of year.........c.ccccoeveveeerereerenennee. $ (2,114) $ (2,305) $ (191) $(1,001)
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Inland Fisheries And Game Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term INVESTMENLS. ...........c.coviiieiiiiiiecee e, $ 3,935 $ 5,922
TOLAL @SSELS.....veiveiieeeeeeeee ettt ettt ettt ettt a e et eaeere et et e eneesaesaeeaesaean $ 3,935 $ 5,922
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE. ......ovieviiiiiiceeeeeeee ettt $ 332 $ 308
Accrued PaYTOll.......oovieieieiee s 222 223
Total HHaDIlItIES. ... vieveerieeeie ettt ettt ettt et e eve e e eeave e 54 531
Fund balance:
Unreserved fund balance (deficit):
UNAeSIZNAE. ... ooueeieiiiieiiiieeieeee et 3,381 5,391
Total fund balance (defiCit).........cceevvierieriieniieierieee e 3,381 5,391
Total liabilities and fund balance.............ccoooveoiiioiiieieeeeeeeee e, $ 3,935 $ 5922
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Inland Fisheries And Game Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. c. ettt e § 932 $ 867 $ (65) $ 860
Federal grants and reimbursements.............ccccoeceeeeencneennennen. 2,225 1,363 (862) 4,144
Departmental........c..cceirerininieiiinieeeeeeeee e 7,346 6,643 (703) 7,321
MiSCEllan@ouS......c..coueeiiiiiiieieeiee et - 278 278 291
TOtal TEVENUES. ....ccoiiieiiieeiieeee ettt 10,503 9,151 (1,352) 12,616
Other financing sources:
Operating transfers iN..........coecvereeverereerienesieeeeeeee e 100 90 (10) 94
Total other financing SOUICES..........ccecereereeerieciereieierieseeeenans 100 90 (10) 94
Total revenues and other financing sources...........c.cccceeunee. 10,603 9,241 (1,362) 12,710
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General...........coccevieeieniiieieceee e - - - 4
Environmental affairs.........ccccccovevviviiiiiiiiiiiiieeeee e 9,595 9,130 465 9,096
PeNSION. ...ttt 922 922 - 910
Total eXPenditlires.......cccueeeveereerieiiieieeee e eie e esteeseeeeneens 10,517 10,052 465 10,010
Other financing uses
Fringe benefit cost asSESSMENL........ccevvvrvereereerienieeieeeeeeennn - 1,188 (1,188) 378
Operating transfers out..........ccceoeeeerenerrenenieeseeeseecene, 11 11 - 11
Total other financing USES.........ccceevervieiecieneiieie e 11 1,199 (1,188) 389
Total expenditures and other financing uses............cccevveneee.. 10,528 11,251 (723) 10,399
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 75 (2,010) (2,085) 2,311
Fund balance (deficit) at beginning of year...........ccccceceeueenne. 5,391 5,391 - 3,080
Fund balance (deficit) at end of year...........c..cocooeievernennnnn. $ 5,466 $ 3,381 $ (2,085 $ 5,391
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Environmental Challenge Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVESIMENLS. .............cccoveeveiereeeeeeeeeeeereeeree e $ - $ -
TOAL ASSEES. ...veveveereeeeieeeeetee et ettt ettt ettt se e eae oo sete et e e s ere e ereneenas $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments................ccceevevveveueenennn. $ 2,773 $ 5,064
ACCOUNES PAYADIC. ....cviieieieiiieieiieeie et 11 18
ACCTUC PAYTOLL...cciiiiiiiiieieecie ettt st e 10 5
TOtAl HADIIEIES. ... .ecvieeeeevieeeeeee ettt ettt et ettt e eaeenens 2,794 5,087
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....c.eeeeieiieieiieie ettt esae s e (2,794) (5,087)
Total fund balance (defiCit)........cecveieriirierieniieieeeeeee e, (2,794) (5,087)
Total liabilities and fund balance..............ccocooevvveieieiceeieeeeeeeeereeenn, $ - $ -
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Environmental Challenge Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental............cooeiieienieiene e

TOtal TEVENUES.......ccvveeeeeeeeeiee e

Other financing sources:

Operating transfers in........coocooeevverenieneneeneneneneeene
Total other financing SOUICES........ccevvveevveerreervenrenreenes

Total revenues and other financing sources....................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs........ccccccooovvvvviiiiiiiiieciceeeeee e

Total eXPenditures........cccveeeveereeneeniienieeneeereeeeseeneneens

Other financing uses:

Fringe benefit cost assessment............cceeeeverereeeneennnnnnn.
Total other financing USES..........cccevveeerieeieriererieieeeeans

Total expenditures and other financing uses...................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.....
Fund balance (deficit) at beginning of year.....................
Fund balance (deficit) at end of year...........ccccevverveenene

Commonwealth of Massachusetts
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Variance

2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

....... $ 5,952 $ 10,626 $ 4,674 $ 6,811
....... 5,952 10,626 4,674 6,811
....... 5,952 10,626 4,674 6,811
....... 6,693 6,624 69 6,366
....... 6,693 6,624 69 6,366
....... - 1,709 (1,709) 1,356
- 1,709 (1,709) 1,356

....... 6,693 8,333 (1,640) 7,722
....... (741) 2,293 3,034 911)
....... (5,087) (5,087) - (4,176)
....... $ (5,828) $ (2,794) $ 3,034 $ (5,087)
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Toxic Use Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVEStMENLS. .............c.coeeveeereeeeeeeeeeeeree e $ - $ -
TOAL ASSEES. ....veveveeveeeeeeeeeeeee ettt ettt ettt et ee e ae e ene et ete et et s s e erene e $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccceeeveeeveerveneennnenn $ 7,160 $ 5,545
ACCOUNTS PAYADIC. ....c.vieieieiiieieiieiieie et 418 304
ACCTUC PAYTOLL...cciiiiiiiiieiieeie ettt 108 100
Total HADIIIEIES. .. .eeveeeeeeeie ettt ettt et eeeeeteeeaeeeaee e 7,686 5,949
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....c.eeoeieeieieeieieciieete ettt se e (7,686) (5,949)
Total fund balance (defiCit)........cecvrieriirierieriirieeeeeee e, (7,686) (5,949)
Total liabilities and fund balance..............ccocooevvveieieieeeeeeeeeeeeeeeeee, $ - $ -
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Toxic Use Reduction Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............c.cceeveveireinierinreeireteeereeeee e $ 3,785 $ 3,699 $ (86) $ 3,871
TOtal TEVENUES. .....ccvveeieeeeeeeeeeeee e 3,785 3,699 (86) 3,871
Other financing sources:
Operating transfers iN.........ccecvererierenerneneieeseeeeecee - - - -
Total other financing SOUICES...........ccvereerieriieieenireeeneeeens - - - -
Total revenues and other financing sources.............cccceeueneee. 3,785 3,699 (86) 3,871
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........ccoccevivvvieiiiieiiiiiiieeeeee e 2,869 2,778 91 2,735
Higher education............ceceeieverieieniecieeeeee e 1,809 1,784 25 1,776
Total eXPenditiures........ccocevieuereeiereee et 4,678 4,562 116 4,511
Other financing uses:
Fringe benefit cost assesSmMent...........cceeevverveeveecveenieereennenns - 870 (870) 693
Operating transfers Out...........ccecveverierierieneeieeeeeeree e 4 4 - 8
Total other financing USES.........ccveverirrierieneiieiecieeeeee s 4 874 (870) 701
Total expenditures and other financing uses............ccocuveneee.. 4,682 5,436 (754) 5,212
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (897) (1,737) (840) (1,341)
Fund balance (deficit) at beginning of year...........ccccceceeueenee. (5,949) (5,949) - (4,608)
Fund balance (deficit) at end of year...........ccooceevevvieeeeennnnne. $ (6,846) $ (7,686) $ (840) $ (5,949)
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Clean Environment Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS............ccoevvievieiiiicee ettt e, $ 22,775 $ 19,052
TOLAL ASSEES...uviviieeeeteeee ettt ettt ettt ettt ea et eere et e e e ensesesesenaesaeennens $ 22,775 $ 19,052
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE........ivieieeieeictietieiet ettt ettt $§ 3,326 $ 3,928
AcCrued PAYTOLL......cocveiieeieieeieeee e e 566 570
TOtal HADIIIEIES. ...veeveecereeeii ettt ettt ettt ebe et eebeeareeaeeeans 3,892 4498
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........c.eeeveeeeerveereeesreeseessveesveennes - 11
Unreserved fund balance (deficit):
UNdesi@Nated. ........ooueeriiiiiiieiieieeeeee e 18,883 14,543
Total fund balance (defiCit)........cccevierieeiieeiieiiecieee e 18,883 14,554
Total liabilities and fund balance..............cooovvvveiiiiiiiiiiiieeeee e, $ 22,775 $ 19,052
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Clean Environment Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANECOUS. .....eveeeevieeeiree et e e e enns $ 27,671 31,422 $ 3,751 29,691
TOtal TEVENUES......eooovveeeeeeeeeeeeeeeee e eeree e 27,671 31,422 3,751 29,691
Other financing sources:
OthEr SOUICES.....cuvieeeiieeiiee e ettt et et et et eae e e e e - - - -
Total other financing SOUICES. .......cccevververcvierieerieenreeveeireenne - - - -
Total revenues and other financing sources..........ccocceceeuenen. 27,671 31,422 3,751 29,691
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.............cccccoeeviieiiiieiii e 188 175 13 213
Environmental affairs............cccccoovvviiiiiiiiieceee e 23,453 23,200 253 23,303
Health & human Services............ccooueeeeuiieeiiieeiieeeiie e, 11 10 1 -
Transportation and CONSIUCHON. .......cc.evverveeeeierieeieieseeeenans 49 44 5 49
Total eXpenditires..........cccvevuereeeiereeieieeeeee e 23,701 23,429 272 23,565
Other financing uses:
Fringe benefit cost asSeSSMENL..........cevvereereerienieiiniireeeenans - 3,658 (3,658) 2,902
Operating transfers OUL...........ccoecvereeierierieieneeee e 6 6 - 3
Total other fiNanCING USES.........cecververierierieieieeieie e 6 3,664 (3,658) 2,905
Total expenditures and other financing uses..............ccoeu...... 23,707 27,093 (3,386) 26,470
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 3,964 4,329 365 3,221
Fund balance (deficit) at beginning of year............cccccceeuneeee. 14,554 14,554 - 11,333
Fund balance (deficit) at end of year.............cccoecvvveeverennene.e. $ 18,518 18,883 $ 365 14,554
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Environmental Permitting And Compliance Assurance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVEStMENLS. .............c.coveeveeereeereeeeereeeree e $ - $ -
TOAL ASSEES. ....veveveeveeeeiereeeeee et ettt ettt se e ene e esete et e e s ereseereneenes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccocveeverreeeernennennn. $ 43,153 $ 34,471
ACCOUNES PAYADIC. ....c.eieieieciieieiieiieie e 2 3
KoL 71 B 1 031 1< 43,155 34,474
Fund balance:
Reserved fund balance:
reserved for continuing appropriations...........ceeeevereerierieerienereenenennens - 18
Unreserved fund balance (deficit):
UnNdesi@Nated. ... ...coeeieriiieierieeeeceee et (43,155) (34,492)
Total fund balance (defiCit)........ceevvierieriiiiieieceeeee e, (43,155) (34,474)
Total liabilities and fund balance..............cccoociiieiiiiiiiiicicceeeceeeee $ - $ -
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Environmental Permitting And Compliance Assurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........ccocerirenenienieiniencneeeeceeeeee e $ 5,906 $§ 5,406 $ (500) $ 5,096
MiSCEIIANEOUS. ....cuveevieeiiieieeiie ettt ae e - 238 238 179
TOtal TEVENUES. ....eeeiieeieeieeeeieeeee e 5,906 5,644 (262) 5,875
Other financing sources:
Operating transfers in...........cooceeeveeieveeneeciene e - - - -
Total other financing SOUICES...........cevverercverireierierieienns - - - -
Total revenues and other financing sources.................c...... 5,906 5,644 (262) 5,875
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs...............cccooveiiioiieicieeeceee 11,757 11,710 47 11,346
Health & human Services.........ccoeveevueeiieeneenieeieenieesiesnens 18 17 1 -
Total eXpenditures.........c.ccvevverierienieienieeiere st 11,775 11,727 48 11,346
Other financing uses:
Fringe benefit cost asseSSMent...........cceveeveneeeenerceneennen. - 2,598 (2,598) 2,056
Total other financing USES........ccevververveerieeiierieeeeeieeneen - 2,598 (2,598) 2,056
Total expenditures and other financing uses............c.ccve.... 11,775 14,325 (2,550) 13,402
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ (5,869) (8,681) (2,812) (7,527)
Fund balance (deficit) at beginning of year..............cco...... (34,474) (34,474) - (26,947)
Fund balance (deficit) at end of year............cccocveveverenennenes, $ (40,343) $ (43,155) $ (2,812) $ (34,474)
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Underground Storage Tank Petroleum Product Cleanup Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS...........covievierieiieeiieieeee et $ - $ 6,252
TOTAL ASSEES. ..ttt et e $ - $ 6,252
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............cccevreevererererenennns $ 12,505 $ -
AcCoUNtS PAYADIC.......uieiieiieiiieieeeece et 1,388 5,547
AcCrued PAYTOLL......ccoveieieieiieiee e 27 27
KoL 71 B 1 031 1< 13,920 5,574
Fund equity:
Unreserved fund balance (deficit):
UnNdesi@Nated. ... ...ooueeieriiieieniieeeecee e (13,920) 678
Total fund balance (defiCit)........ceevviereerieiiieiecieeeeee e, (13,920) 678
Total liabilities and fund balance............cccooevveieeioeeieeeeeeeeeeee e, $ - $ 6,252
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Underground Storage Tank Petroleum Product Cleanup Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........coccoiverienieinineneneeene e $ 18,619 $ 16,617 $ (2,002) 17,331
MiSCEllanEoUS. ......eeveeieiirieeie et - 150 150 404
TOtal TEVENMUES. ...eeiiiieiiieieeeeeieieee et 18,619 16,767 (1,852) 17,735
Other financing sources:
Operating transfers iN..........ccoceveeveererieseneeere e - - - -
Total other financing SOULCES...........cevvereereereierieniereerieneenns - - - -
Total revenues and other financing sources.............cccueneen. 18,619 16,767 (1,852) 17,735
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance..............ccccoeeeveeeeveeecieeeeeeeene. 31,812 30,156 1,656 19,521
Environmental affairs.........ccccoooeveeiiniiiniiieccee, 666 662 4 637
PUDLIC SAfety.....ccveivieieieeieeeeee e 166 166 - 163
Total eXpenditures........c.cccveeveriereeriereeieieee e 32,644 30,984 1,660 20,321
Other financing uses:
Fringe benefit cost asSeSSMENt..........cevvevueeriineerienenienienieans - 379 (379) 297
Operating transfers OUL...........ccovvevvereeierienieiere e 2 2 - 2
Total other financing USES..........cccvevereerreriererieieeieeeeeees 2 381 (379) 299
Total expenditures and other financing uses........................ 32,646 31,365 1,281 20,620
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (14,027) (14,598) (571) (2,885)
Fund balance (deficit) at beginning of year............c............ 678 678 - 3,563
Fund balance (deficit) at end of year...........cccceevveveeiennnnnenn, $(13,349) $(13,920) $ (571) 678
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Environmental Law Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term iNVESIMENLS..............cceevevevererieeeeeerereeeeeeeee e seans $ - $ -
TOLAL @SSELS......vevieieiereeceeeeee ettt ettt ettt s ettt e s seseanasseneseans $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency cash and short-term investments.............cccccoceeveeveveeeeeerrenennn, $ 3,403 $ 2,402
ACCOUNLS PAYADIC. ....ocuieiieiieiieiieieeiceeee ettt 105 218
ACCTUCA PAYTOLL...eiiiiiiiieeiieeee e et 367 294
TOtal THADIILIES. ....vveviieeiietiieteietee et 3,875 2,914
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceeceeeeceereeevereeseesuesennns - 13
Unreserved fund balance (deficit):
UNdeSIGNALEd. ... ccueeiieieiecieeeee ettt ettt se e (3,875) (2,927)
Total fund balance (defiCit) .......ccocvvvieriirieierieeeee e (3,875) (2,914)
Total liabilities and fund balance.............ccccceveveveveiieieeereceeeeeeeeee $ - $ -
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Environmental Law Enforcement Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TaXES. ettt ettt ettt $ 1,864 § 1,734 $ (130) $ 1,719
Departmental........c.cocvereeeieiiiiereeeie e 3,648 3,587 (61) 3,603
MISCELlANEOUS. .....cveieieniiieiiricrtertetet ettt - - - 9
TOtAl TEVEIMUES. ...uveiiieeeeeeeeeeeeeee ettt 5,512 5,321 (191) 5,331
Other financing sources:
Operating transfers iN..........ccocvvvvereriecienieiee e, - - - -
Total other financing SOULCES.........cccvevverereerieriieiereeeeerieseees - - - -
Total revenues and other financing sources.............cccevevvernennns 5,512 5,321 (191) 5,331
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............coeceeveervecieneniereneeee e, 1 - 1 -
Environmental affairs.........cccccovevieveeiiiiiiieeiiiieeee e 5,196 5,176 20 5,122
Transportation and CONStrUCHION.........cververrecierierieiesieeieienne 2 - 2 -
Total eXPEeNndItUIES.......ceevererierieeieereeieesee e e esee e ereeseeenns 5,198 5,176 22 5,122
Other financing uses:
Fringe benefit coSt aSSESSMENL.........c.eecververeeieriieieie e - 1,090 (1,090) 1,236
Operating transfers OUL..........c.cooeeveiirieniniene e, 16 16 - 15
Total other finanNCIiNg USES.......cccecervirenienieiieninereeieeeenes 16 1,106 (1,090) 1,251
Total expenditures and other financing uses.............cccceevvenenns 5,214 6,282 (1,068) 6,373
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............. 298 (961) (1,259) (1,042)
Fund balance (deficit) at beginning of year.............cccccveeuenee. (2,914) (2,914) - (1,872)
Fund balance (deficit) at end of year..............ccceeveverenrenennne. $ (2,616) $ (3,875) $ (1,259 $(2,914)
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Public Access Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term iNVESMENTS. ...........ccoeveveveveeieeeeeereeeeeeeeee e, $ - $ -
TOLAL ASSELS. ...vrvevrveieretereieteteteteteteietetete ettt ss sttt st s bbb besesesesesenns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccceevverveerueeneennnns $ 194 $ 4
ACCOUNLS PAYADIC. ....c.eeeeieieeiieieii ettt 75 256
ACCTUCA PAYTOLL...cceiieiiiiieiiecie ettt ens 27 23
Total HaDIIHIES. ...c.eeueeteieieieeieee e 296 283
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceeveceereereeervesreeveneeneennes 838 619
Unreserved fund balance (deficit):
UNAESIGNALE. .....c.eioeieiieiecieieeieeiee ettt a e s e (1,134) (902)
Total fund balance (defiCit).......ccoevevierircieniiieiereeeeeeee e (296) (283)
Total liabilities and fund balance...............c.ccocevrueeeeeerereieeeeeeeeeeeeeee $ - $ -
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Public Access Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. c. ettt et § 932 $ 867 $ (65) $ 860
Federal grants and reimbursements.............cccceeeeveencreennennen. 501 - (501) -
Departmental.........c.ccoeievieriieierieeieese e - 11 11 -
MiSCEllan@ous.........coueeieriieiiiieiee e - 1 1 -
TOtal TEVENUES. .....eccveeriiieieereeeiee ettt 1,433 879 (554) 860
Other financing sources:
Operating transfers in..........ccecverereereneereneieesceeeecene - - - -
Total other financing SOUICES...........ccoerveereeriieienireeeneeeens - - - -
Total revenues and other financing sources.............ccccevueneen. 1,433 879 (554) 860
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........ccoccevivvviiiiiiiiiieieeceeee e 1,590 747 843 732
Total eXPenditlires.......cccueeeviereerieriierieenie e e e esiee e eaeens 1,590 747 843 732
Other financing uses:
Fringe benefit cost asSeSSMENL........cceververiereerieriieieeeeeeennn. - 144 (144) 112
Operating transfers out.........ccccovevierenerneneieeeeeeecene, 1 1 - 1
Total other financing USES........ccvevervieieieneeieie e 1 145 (144) 113
Total expenditures and other financing uses............ccccuveneee.. 1,591 892 699 845
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (158) (13) 145 15
Fund balance (deficit) at beginning of year...........ccccceceeueenee. (283) (283) - (298)
Fund balance (deficit) at end of year...........c..cocoeeieverenennee. $§ (441 $ (296) $ 145 $ (283)
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Harbors And Inland Waters Maintenance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESIMENLS. ..............c.coeereeerieereeereeerereeeereeeereeeereeenens $ - $ -
TOLAL ASSELS......veveeeeveeeereeeeteeeereeeet et ettt er et ene et et e esees e ereneeseneesene, $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........cccceeeveeeieerveevennenns $ 5928 $ 3,118
ACCOUNLS PAYADIC. ....ecueeiiieieieciieieie ettt eneens 1,642 1,389
ACCTUEA PAYTOLL..c..eiieiiiiiieciieeie ettt st 29 30
TOtal HADIIITIES. ...eeieieeeeiee et eeaaee e e e eennaes 7,599 4,537
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............c.eceeeereeevereereenveneereennenn, 1,448 1,265
Unreserved fund balance (deficit):
UNAESIGNALEd. ... .cuieieiieieie ettt se e sreennens (9,047) (5,802)
Total fund balance (defiCit)........ccerviervirriiiiiierieee e, (7,599) (4,537)
Total liabilities and fund balance..............ccccooooiiieiiiieiiicciceeeeeee $ - $ -
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Harbors And Inland Waters Maintenance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Other financing sources:

Operating transfers in........c.cceoeveeveenerieneneereneeeeee
Total other financing SOUICES.........ccceveeverereenereeeenen.

Total revenues and other financing sources....................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs..............cccooeeeeieeiiieeeicceeeeee,

Total expenditures........c.occvvverierierienieiene e

Other financing uses:

Fringe benefit cost assessment..........ccceevveeereerieenveenennne.
Operating transfers Out...........ccoevveeeeririereseeeneeieeeee

Total other financing USESs.........ceceevuereeerienereenenieieeee

Total expenditures and other financing uses...................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.....
Fund balance (deficit) at beginning of year.....................
Fund balance (deficit) at end of year...........ccocvvveernnenne.

Commonwealth of Massachusetts

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

..... $ 3,108 2,889 $ (219) $ 2,865
- 15 15 51

..... 3,108 2,904 (204) 2,916
...... 3,108 2,904 (204) 2,916
...... 7,216 5,769 1,447 5,189
...... 7,216 5,769 1,447 5,189
..... - 195 (195) 142
...... 2 2 - 1
..... 2 197 (195) 143
...... 7,218 5,966 1,252 5,332
..... (4,110) (3,062) 1,048 (2,416)
..... (4,537) (4,537) - (2,121)
...... $ (8,647) $ (7,599) $ 1,048 $ (4,537)
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Marine Fisheries Fund
Balance Sheet- Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term INVESIMENLS. ..............ccvevieeveeereeeeeeereeeereeeeeeee e $ - $ -
TOTAL ASSELS......veveeeeveeiereeeeeeeeeteee ettt ettt ene et et er e s eneeseneeseneesenens, $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccoeeevvevvereevenreenennn. $ 4,697 $ 3,976
AcCOUNLS PAYADIC. .....cviriiiieieciieieie et 490 246
ACCTUEA PAYTOLL....eiiiiieiiiciieeeee et 143 137
TOtal HADIIITIES. ....eeeveeeeeeic et e et eaee e eneeeenree e 5,330 4,359
Fund balance:
Unreserved fund balance (deficit):
UNdeSIZNAted. .....cc.eeiiiiieiiiieieeee et (5,330) (4,359)
Total fund balance (AefiCit)........cceovererirriirieiene e (5,330) (4,359)
Total liabilities and fund balance..............c.ocoovevivveeeieecieieeeeceeeee e, $ - $ -
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Marine Fisheries Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. c. ettt $ 1,864 $ 1,734 $ (130) $ 1,719
Federal grants and reimbursements.............ccocceccerereeniennenne 1,183 974 (209) 884
Departmental..........c.ccevieeiereiieiieneeee s 2,021 2,558 537 2,836
MiSCEllan@OouS......c..eeuveiiiieiieiieese et - 1 1 3
TOtal TEVENUES. ....cooevieiie ittt eeanes 5,068 5,267 199 5,442
Other financing sources:
Operating transfers iN..........coocveveeieeiereeeiere e - - - -
Total other financing SOUICES..........cecvrveeriereeieriereieeerienenn - - - -
Total revenues and other financing sources...............ceve..... 5,068 5,267 199 5,442
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.............cccoveevveiiiiieieieceec e 5,513 5,171 342 5,117
Total exXpenditires........ccecerveierieeieieneeiere e 5,513 5,171 342 5,117
Other financing uses:
Fringe benefit cost assessment...........ccceeverveecieecieeneeneennnnnn - 1,060 (1,060) 863
Operating transfers out...........ccocevveeiereecieneseeeseeeee e 7 7 - 7
Total other financing USES.........cecerereereneeieniieienceceeeee 7 1,067 (1,060) 870
Total expenditures and other financing uses.............ccceen.... 5,520 6,238 (718) 5,987
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... (452) (971) (519) (545)
Fund balance (deficit) at beginning of year.......................... (4,359) (4,359) - (3,814)
Fund balance (deficit) at end of year............cccoeveveererirrenenens, $ (4,811) $ (5,330) $ (519) $ (4,359)

Commonwealth of Massachusetts 121 Statutory Basis Financial Report



Watershed Management Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Receivables, net of allowance for uncollectibles:
Other TECETVADIES. ... et $ 3,454 $ 7,686
TOLAL ASSEES. ettt eee et et e e et e e et e e et eeee s e e eeaesaeeeeeeeneneneens $ 3,454 $ 7,686
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........coccoevevieeerreereenene $ 6,380 $ 6,761
AccoUNtS PAYADIC.........eeriieieiiieieeeecte e b 1,102 593
AcCrued PAYTOLL......coveiieieiieiee e 303 284
Total THADIIITIES. ....eecuveeeceeie ettt eeeaneean 7,785 7,638
Fund balance:
Unreserved fund balance (deficit):
UNdesi@Nated. ... ...ooueeiiniiieieniceeee e (4,331) 48
Total fund balance (defiCit)........ceevvierieriiiiieieeieeee e, (4,331) 48
Total liabilities and fund balance.............cccoovvuviviiiciiiieiieiiee e $ 3,454 $ 7,686
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Watershed Management Fund
Statement of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENES......cvviieiieeeceieeieeee et ettt e e e saeseeeaesreennennas $ 15,891 $ 6,064 $  (9,827) $ 14,099
Departmental.........c.coceecuierieiieeieeieeseeeie e 322 1,140 818 1,310
MISCEIIANECOUS. .....c.vveeiieerietieeiee ettt ettt eve e v e - 457 457 523
TOtal TEVENUES......eoeoevieieeee et e e e 16,213 7,661 (8,552) 15,932
Other financing sources:
Operating transfers iN........coccoveeeererieneneereneeeesceeeeee - - - -
Total other financing SOUICES........c.cevvvereervierieerreenreeieeireenne - - - -
Total revenues and other financing sources..........ccocceceereennen. 16,213 7,661 (8,552) 15,932
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.............cccccooeveiieiiiieiii e - - - 8
Environmental affairs.............ccccooovieiiiicieiieeeeeeeeeeeeee 10,746 10,028 718 10,135
Total eXPeNditUIES......cevueerieerieeriierieeie et eseeete e eieeseeeane s 10,746 10,028 718 10,143
Other financing uses:
Fringe benefit cost asSeSSMENL...........ccverververiereieierireieeeens - 1,996 (1,996) 1,583
Operating transfers out..........ooceevvererierinienenereesceeeee 16 16 - 4,450
Total other finanCINg USES..........ecvevveeierieeieiereeierie e 16 2,012 (1,996) 6,033
Total expenditures and other financing uses..............ccoeu...... 10,762 12,040 (1,278) 16,176
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 5,451 (4,379) (9,830) (244)
Fund balance (deficit) at beginning of year...........c..ccceeueeneen. 48 48 - 292
Fund balance (deficit) at end of year...........c..cccoeeevevererennnne. $ 5,499 $ (4,331) $  (9,830) $ 48
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Low Level Radioactive Waste Management Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESIMENTS. .......ceevvveerieerierieeeeere e sre e e see e $ - $ -
TOLAL @SSELS. ......vveeeeeeereteteeeeeeeteteeeeeeeee ettt et et seeseseseaeseesseseseseeneseseseaenns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........coccoeveviveerrevirennene $ 485 $ 490
AccoUNtS PAYADIC.......uieiieiieiiieieeee e 15 6
AcCrued PAYTOLL......cocveiieiieiieiee et 5 5
TOtal HADIIILIES. ..c.veeveeieiieieie ettt 505 501
Fund balance:
Unreserved fund balance (deficit):
UnNdesi@Nated. ... ...ooeeieriiieiiniieeee et (505) (501)
Total fund balance (defiCit)........cccvvieverrieiiieiieeece e, (505) (501)
Total liabilities and fund balance............ccceevvverieeciiecienienieee e $ - $ -
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Low Level Radioactive Waste Management Fund
Statements Of Revenues, Expenditures And Changes In Fund Equity - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSIMEIILS. .....vveereieieteteiesiteeeteteeeseeeeseseseseteseaeseseneesesesesenns $§ 199 $ 251 $ 52 $ 11
Depatmental.........cccoecviiciieiienieiireeeeeee e - 1 1 -
TOtal TEVENUES......erviriiiiieicceicre e 199 252 53 11
Other financing sources:
Operating transfers iN..........ccecvererierenerneneneeseeeeecene - - - -
Total other financing SOUICES..........cccvereerierieienireeeneeeens - - - -
Total revenues and other financing sources.............ccccevuenee. 199 252 53 11
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........ccccoceviiiiniiininceecee 224 215 9 176
Total eXPenditlires.......cccveevviereereeiiieieerie e e e e sieesreeaeens 224 215 9 176
Other financing uses:
Fringe benefit cost asSeSSMENt........cceveeveriereerienieeieeeeeeennn - 41 41) 29
Total other financing USES.........ccceevervreiecienieiiee e - 41 (41) 29
Total expenditures and other financing uses............ccccvveeeee.. 224 256 (32) 205
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (25) 4) 21 (194)
Fund balance (deficit) at beginning of year...........ccccceceeueenee. (501) (501) - (307)
Fund balance (deficit) at end of year..........c..cccoeveieverrennne. $  (526) $ (505) $ 21 $ (501)
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Asbestos Cost Recovery Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENLS...........covievierieiieieeieeee et $ 5784 $ 3,172
TOLAL ASSEES...vveviieeeee ettt ettt ettt ettt et esae et e saeer e et eseseneenne s $ 5784 $ 3,172
LIABILITIES AND FUND BALANCE
Liabilities:
AccoUNtS PAYADIE........c.ooviviieeiicee e $ - $ -
Total THADIIItIES . ....eeievieeieiie e ettt e - -
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceeeeeveruesreesvesieesveseeseennen, 2,140 1,366
Unreserved fund balance (deficit):
UNAESIGNALE. .....c.eeeeieieieiieieeiietete ettt ae e enae s e 3,644 1,806
Total fund balance (defiCit)........ceovvierirriiiiieieeieeeceee e, 5,784 3,172
Total liabilities and fund balance............cccooevveiieioeiieieeeeeeeeeeeeeeeeee e, $ 5,784 $ 3,172
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Asbestos Cost Recovery Fund

Statement Of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Miscellaneous

Total revenues

Other financing sources:
Operating transfers in

Total other financing sources

Total revenues and other financing sources

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and finance

Total expenditures

Other financing uses:
Operating transfers out

Total other financing uses

Total expenditures and other financing uses

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses

Fund balance (deficit) at beginning of year
Fund balance (deficit) at end of year

Commonwealth of Massachusetts

Variance

2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
§ 2,763 $ 2,763 $ 412
- 2,763 2,763 412
- 2,763 2,763 412
151 2,140 1,493
151 2,140 1,493
151 2,140 1,493

............ (2,291) 2,612 4,903 (1,081)

3,172 - 4,253
$§ 5,784 $ 4,903 $ 3,172
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Clean Air Act Compliance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term iNVESMENTS..............ooveveveveueeeeeeeeeteecee e, $ - $ -
TOLAL @SSELS.......vivieieirevetieceeeee ettt ettt a et st et esees s s s $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............c..c.cceveeveevevverrennnnnn. $ 242 $ 365
AccoUNtS PAYADIC. .....cviiiieieiieieieeeee e 719 56
ACCTUCA PAYTOLL...iiiiiieiiiciieeee et 87 75
TOtal HHADIIILIES. ..veuvevieievieieteieieceiet ettt sttt esend 1,048 496
Fund balance:
Unreserved fund balance (deficit):
UNdeSIGNALEd. ... ccuieiieeieiicieeeeeeee ettt eeens (1,048) (496)
Total fund balance (defiCit)........cceoeririeriirieiere e (1,048) (496)
Total liabilities and fund balance..............cceeevvveveveeeeieeeeceeeeee e $ - $ -

Commonwealth of Massachusetts 128 Statutory Basis Financial Report



Clean Air Act Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........cccoieireiniinnierieieee s $ 4,010 $ 3,154 $ (856) $ 1,819
TOtAl TEVENMUES. ....covviiieeiiieee ettt eaee e 4,010 3,154 (856) 1,819
Other financing sources:
Operating transfers iM.........coecvevverieierenieciesieneeeecese e - 465 465 418
Total other financing SOUICES..........cevverereeierienirieieneeeeens - 465 465 418
Total revenues and other financing sources..............ccocvevvenene 4,010 3,619 (391) 2,237
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Atorney General .........ccccevvveierienieieieeeeceee e 55 19 36 -
Environmental affairs...........ccooevieveiiiiiicieieee e, 3,550 3,406 144 2,160
Health & human Services..........cceverieeerieneeeesienieeeesiesee e 60 53 7 -
Total eXPEnditures.......c.ecverrieierieriieierieeeeresiesre et seeeeeeee e 3,665 3,478 180 2,160
Other financing uses:
Fringe benefit coSt asSESSMENt.........ccvevveeeerierieeieierieseereneens - 693 (693) 469
Total other fiNaNCING USES.......cccverveeeerierieerieierieeieiesie e - 693 (693) 469
Total expenditures and other financing uses.............ccoceeueenee. 3,665 4,171 (513) 2,629
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 345 (552) (897) (392)
Fund balance (deficit) at beginning of year..............ccccuenenee. (496) (496) - (104)
Fund balance (deficit) at end of year..........cccecevvrrecirieririenennne $§ (151 $ (1,048) $ (897) $ (496)

Commonwealth of Massachusetts 129 Statutory Basis Financial Report



Solid Waste Disposal Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS

Cash and short-term INVEStMENES..........c.ccveieirierieieieeieereieieeee e aeseeen, $ 3

TOLAl ASSELS....viuveeieeieiietieteieiett et ete et et esb et eteebe b ess et eseeseebesbessessesaeseesessensas $ 3

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNES PAYADIE........vieeiieieiieieeceececee et $ - $ -

TOtal HHADIIItIES. .euvveeevieiieeeie ettt sttt et e beesaeeenaeenreenes - -
Fund balance:

Unreserved fund balance (deficit):

UNAESIGNALEd. ... ocuieiieeieiecieeeeeeee ettt eeene 3 2
Total fund balance (defiCit)........ceeoeririeriirieiere e 3
Total liabilities and fund balance..............ccceeeevevevereeeieeeeeeeeeeeeeeeee $ 3 $
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Solid Waste Disposal Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental..........ccvveveirieiererereieieieieieieieieee s eieens $ - $ 1 $ 1 $ -

TOtal TEVENUES. .....eccveeeeeieeeeeee et - 1 1 -

Other financing sources:
Operating transfers iN........cocceveverierenieienieee e - - - -

Total other financing SOUICES........c..evvververirereereenieeieeveenens - - - -

Total revenues and other financing sources...........c.cceevevueenene. - 1 1 -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs........cccccoeevveviiiiieieiiiieeeeee e, - - - -

Total eXPenditUIES.....c.cevvierreerieeiierieere et ere e e e seee e - - - -

Other financing uses:
Operating transfers OUL..........occovvvevereriererieee e - - - -

Total other fiNaNCING USES........cceeveerieecrieriienieeieeeesre e - - - -

Total expenditures and other financing uses.........c.ccccecevvenunee - - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............. - 1 - -

Fund balance (deficit) at beginning of year............cccecuenneeee. 2 2 -
Fund balance (deficit) at end of year...........ccccccoeevevererenennnne. $ 2 $ 3 $ - $
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Second Century Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVEStMENLS. .............c.covverieerereeriierereereeeeereeenennn, $ - $ -
TOTAL ASSELS......vvieeeeeeeeeeeeeeee et ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............cccceeveerennenee. $ 2,471 $ 3,586
Accounts PAYADIC........cccvieiiiiieiieee et e 1,123 1,257
Total HADIIITIES. .....eeceveeeeeiie e eenes 3,594 4,843
Fund balance:
Unreserved fund balance (deficit):
UNdeSIiGNated. ... ....eeveriiiieiiiieereeiee et (3,594) (4,843)
Total fund balance (deficit)........cevveiriieririieereeeeeee e (3,594) (4,843)
Total liabilities and fund balance...............cc.oooeiiiiiiiiiiiiciiccee $ - $ -
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Second Century Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........c..coccueieirininineneeenneseseeeee e $ 3,385 $ 2,836 $§ (549 $ 1,529
MiSCellan@ous.........ceuveiereieriiniieie e, - - - 20
TOtal TEVENUES. .....coovveieeeieeeeeee e 3,385 2,836 (549) 1,549
Other financing sources:
Operating transfers iN..........cecererierenieerenenieeseeeeees - - - -
Total other financing SOUICES..........cceeveeveriieeerierreienieneens - - - -
Total revenues and other financing sources..........c..ccceuee.. 3,385 2,836 (549) 1,549
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General............coocoeoeeniniiicnennene. - - - 6
Environmental affairs..............ccoooeovveiiiiieieecceeceeeee, 2,425 1,587 838 2,262
Total eXpenditures........cccvereeiieerieenierieeie e 2,425 1,587 838 2,268
Other financing uses:
Operating transfers Out...........ccocvevererierieneriere e - - - -
Total other financing USES.........ccceevverereererenienenieeeene - - - -
Total expenditures and other financing uses............c.......... 2,425 1,587 838 2,268
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 960 1,249 289 (719)
Fund balance (deficit) at beginning of year........................ (4,843) (4,843) - (4,124)
Fund balance (deficit) at end of year..............cccoevevenrnenne. $  (3,883) $ (3,594 $ 289 $ (4,843)
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Safe Drinking Water Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term inVeStMents..............cceveeveeereeereiereieeeeeereeenenen, $ 208 $ 262
TOTAL ASSELS......vcvieeevieeeteeeeteee et eeete ettt et e et ees et eae et eae e ete e eteeseteneaeanas $ 208 $ 262
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.cievieierieicieiieieeeeeteeetee et $ 72 $ 48
AcCrued PAYTOLL......ciciieiiecieeiecit e e 59 58
Total HabDIlities. . ..cerveeveeieieeiee et 131 106
Fund balance:
Unreserved fund balance (deficit):
UNdesi@Nated. ........oeveriirieieiieerieeteee et 77 156
Total fund balance (deficit)........ceovririierirciererieeeeee e 77 156
Total liabilities and fund balance............ccceeevveviienieniieiiieeeieeeens $ 208 $ 262
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Safe Drinking Water Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENES. ....e.eeeveieeeeeeee ettt et et ee et e ere s e saesaeeneas $ 2,175 $ 2,138 $ (37) $ 2,201
TOtal TEVENUES. ....veeiieiieieeeeeeeeeiee et 2,175 2,138 (37) 2,201
Other financing sources:
Operating transfers in...........coccveevereeeerienienesesiee e - - - -
Total other financing SOUICES........ccveevviereerieeieerieerreeieenns - - - -
Total revenues and other financing sources........................ 2,175 2,138 (37) 2,201
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General..........cccoeveeeeeierienenieieeiee e 106 106 - 94
Environmental affairs.........cccccovevvevveiiiiiiiiiiiieeeee e 1,738 1,655 83 1,651
Total expenditures..........cccvevverveeiereeierieeeee e 1,844 1,761 83 1,745
Other financing uses:
Fringe benefit cost asseSSMent..........cccceveeuerereeneneeniennen. - 456 (456) 378
Total other finanCINg USES.........cecvervreieriirreiereerieie e - 456 (456) 378
Total expenditures and other financing uses...........c..cc....... 1,844 2,217 (373) 2,123
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 331 (79) (410) 78
Fund balance (deficit) at beginning of year...........cc.cc........ 156 156 - 78
Fu Fund balance (deficit) at end of year.............ccoovevrneeee. $ 487 $ 77 $ (410 $ 156
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Rate Payer Parity Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ 31,262 $ -
TOtAL ASSEES . nvnveereereeeeeeeeeeeeeeeeeee et et eeeeeeeeeeeeeeeeeeeeeaeeeeneeneene $ 31,262 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE........c.vvieieieriiirieieieieieiere et $ - $ -
Total HabILItIES. .. ..ecouveeieerieeeeeeeeeeee e - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieieriiniiieeeeeseeee e 31,262 -
Total fund balance (defiCit)........ccevvierveriieeciierieniece e 31,262 -
Total liabilities and fund balance.............cccooovvveviiiieiiieieiiiieeeeeeeee, $ 31,262 $ -
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Rate Payer Parity Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER SOURCES

Revenues:
TAXES ettt ettt et eeee et e r e e eaesaeeeeaean $ - $ 31,262 $31,262 $

Total TEVENUES.......covveeeeeeeeceeeeeeeeeeeeee e - 31,262 31,262

Other financing sources:
Operating transfers in........c.ccecceveeeenenreneneeneneenen, - - -

Total other financing SOUICes.........c.ccecvevereereerennnnn - - -

Total revenues and other sources.........ccccceeeeevveeeennn. - 31,262 31,262

EXPENDITURES AND OTHER USES

Expenditures:
Administration and finance............cccoccveevievnveeeeennnnnn, - - -

Total expenditures.........cceevverveerieeneenreerie e, - - -

Other financing uses:
Fringe benefit cost assessment............cccocveeeereereeennenn, - - -
Operating transfers out...........ccceceevenirveneneeneneenen, - - -

Total other financing USes.........cccevereerercerieneenenne, - - -

Total expenditures and other Uses..........c.ccceeeveenennee. - - -

Excess (deficiency) of revenues and other
sources over expenditures and other uses................ - 31,262 31,262

Fund balance (deficit) at beginning of year............... - - -

Fund balance (deficit) at end of year......................... $ - $ 31,262 $ 31,262 $
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Child Support Penalty Fee Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ - $ 1,069
TOLAL ASSEES..eveeeeeee ettt eee e eeeseeeeeeaea $ - $ 1,069
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............c.cccceceenenne. $ 87 $ -
Total [Habilities......cccveeeueeerieirieeie ettt S -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coouevuirieriinieieneneeeseecee e (87) 1,069
Total fund balance (defiCit)........cceovververiieeiiienieriecieeeeene (87) 1,069
Total liabilities and fund balance..........c..ccccoovvvvviiiiciieieiiiieeecceen, $ - $ 1,069
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Child Support Penalty Fee Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........c..cooceririnenenieninineneeeeeceeeeee $ 500 § 661 § 161 $§ 563
TOtal TEVENUES......ceevieviriiriirieicicecee e 500 661 161 563
Other financing sources:
Operating transfers in..........ccooceveerenirienienieneneeeneeeene - - - -
Total other financing SOUICES........cccevevrereereerieerieerieenenens - - - -
Total revenues and other financing sources...................... 500 661 161 563
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICTATY .. 84 82 2 -
DiStrict AttOINEY......eovveveieeeieieeeieieee et 8 7 1 -
Administration and finance..........ccoccevvveeveeeeieiieenenn. 1,385 1,385 - -
Health & human Services...........ccoevvevvererierieseeeeeene 6 6 - -
LabOr ... 3 3 - -
Total expenditures........c.occveevereereecienieeieieneeeeee e 1,486 1,483 3 -
Other financing uses:
Fringe benefit cost assessment.............ceecevveeeenienceeennenne. - 334 (334) -
Total other finanCiNg USES........c.eeveerveerveerieerieerieeveeieenne - 334 (334) -
Total expenditures and other financing uses..................... 1,486 1,817 (331) -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....... (986) (1,156) (170) 563
Fund balance (deficit) at beginning of year....................... 1,069 1,069 - 506
Fund balance (deficit) at end of year.........c..cccoeveveeerenennne. $ 83 $§ &7 $ (170) $ 1,069
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Workforce Training Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covvvviiivieiiieeeiiee e $ 40,938 $ 25,920
TOLAL ASSELS...eveeeee ettt e e eee e eeeseeeeeeaea $ 40,938 $ 25,920
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.coeivieiieeiieiiieiiecete e, $ 2,051 $ 2,555
Accrued PayTOll........cccvieciieiiieieeeece e 20 14
Total HabIlItIES. .....ccouveeieereeeeeeeeeeee e 2,071 2,569
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceceeeeevereennens 18,277 10,320
Unreserved fund balance (deficit):
Undesignated.........coouevuieieriiniiieeneeeeecee e 20,590 13,031
Total fund balance (defiCit)........cceoveereverviriciienieriecieeeeee 38,867 23,351
Total liabilities and fund balance............cccevvevvveveiiiiieeiiieeeeen, $ 40,938 $ 25,920

Commonwealth of Massachusetts 140 Statutory Basis Financial Report



Workforce Training Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. ettt $ 18,000 $ 23,674 $ 5,674 $ 20,435
TOtal TEVENUES.......couvveecereeeeeree e 18,000 23,674 5,674 20,435
Other financing sources:
Operating transfers in.........cceeereeeeenenieneneeenceeeeee - - - -
Total other financing SOUICES...........cevverueevenereeneneenens - - - -
Total revenues and other financing sources..................... 18,000 23,674 5,674 20,435
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LabOT. .. 28,319 8,009 20,310 7,320
Total eXPenditures........cccveeeveerieeieeiienieereeieenee e eaeenee 28,319 8,009 20,310 7,320
Other financing uses:
Fringe benefit cost asseSSMENt..........c.ccceevveverirerereerrennnns - 148 (148) 110
Operating transfers out.........ccccooeevererienineenenc e 1 1 - 1
Total other financing USES........cceevveerierierierirerieeneenrens 1 149 (148) 111
Total expenditures and other financing uses.................... 28,320 8,158 20,162 7,431
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (10,320) 15,516 25,836 13,004
Fund balance (deficit) at beginning of year..................... 23,351 23,351 - 10,347
Fund balance (deficit) at end of year............c.cccoevevernenenne, $ 13,031 $ 38,867 $ 25,836 $ 23,351
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Brownfields Revitalization Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ 16,130 $ 24,886
TOLAL ASSEES...ev ettt ee e ee s eaeeaeeeeeenas $ 16,130 $ 24,886
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.coeivieiieeiieiiieiiecete e, $ 8 $ 17
Accrued PayTOll........cccvieciieiiieiieeecee e 6 5
Total [Habilities. . ..cceveecieeiieiieeie ettt 14 22
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.............c.eceeeeereerevennens 13,009 22,980
Unreserved fund balance (deficit):
Undesignated.........cooueevieieierieiene e 3,107 1,884
Total fund balance (deficit)........ceoerievierircierenieieeeee e 16,116 24,864
Total liabilities and fund balance.............cccovvrievieniniieniiiee e, $ 16,130 $ 24 886
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Brownfields Revitalization Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. ......eoiveieieiitee et $ - $ 1,470 $ 1,470 $ 2,332
TOtAl FEVEIUES. ....eiiieeieiieiieeeteeeeeeeeee ettt e e - 1,470 1,470 2,332
Other financing sources:
Operating transfers iM...........cooevererereneneneneneseeseeene - - - -
Total other financing SOUICES..........ccceeeereeeieriereeieeeeeneens - - - -
Total revenues and other financing sources....................... - 1,470 1,470 2,332
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Economic development............cccocerererienienienienienienieniennens 23,184 10,175 13,009 185
Total eXpenditures. ........coceeeereerieeieneeie e 23,184 10,175 13,009 185
Other financing uses:
Fringe benefit cost assessment...........ccceveereeieneenieneennen. - 43 (43) 34
Total other financing USES..........cceeevererererenenerereseenen, - 43 (43) 34
Total expenditures and other financing uses...................... 23,184 10,218 12,966 219
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (23,184) (8,748) 14,436 2,113
Fund balance (deficit) at beginning of year........................ 24,864 24,864 - 22,751
Fund balance (deficit) at end of year.........c..coocevevereriennns $ 1,680 $ 16,116 $ 14,436 $ 24,864
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Firearms Records Keeping Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ 1,384 $ 850
TOLAL ASSEES..eveeeeeeee ettt e e eee e eeeseeeeeeaea $ 1,384 $ 850
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cveieiiereeceieeeee et $ - $ -
TOtal THADIIITIES. ..ceeeeeee et ee e eeeeeas - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieieriiniiieeeeeseeee e 1,384 850
Total fund balance (defiCit)........cceoeeveverviiiciienieriecieeeeene 1,384 850
Total liabilities and fund balance.........cc.ccccooeevvveeiiiiiiieeiiiieeeeenn, $ 1,384 $ 850
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Firearms Records Keeping Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........ccocooiverieiienineneneeeene e $ 968 $ 534 $ (434 $ 1,138
TOtal TEVENUES. .....veeveeeieiieiieie ettt 968 534 (434) 1,138
Other financing sources:
Operating transfers in.........occeverereeererienenieenc e - - - -
Total other financing SOUICES........cceecveerverieeciierieenieereenes - - - -
Total revenues and other financing sources...........cccceeuenenee 968 534 (434) 1,138
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
PUDIIC SAfELY...ccuvieiiiiieciece et - - - 639
Total eXPenditures........cceereeeieeriierieeie e eieenee e ere e e - - - 639
Other financing uses:
Operating transfers Out...........ccoocvevverercierenieiere e - - - -
Total other fiNanCING USES.........cecververeierieeieiere e, - - - -
Total expenditures and other financing uses.................c...... - - - 639
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... 968 534 (434) 499
Fund balance (deficit) at beginning of year............cccoeeee.. 850 850 - 351
Fund balance (deficit) at end of year...........cccccooveeeveurnenee. $ 1,818 $ 1,384 $ (434 § 850
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Clean Election Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ 23,016 $ 11,381
TOLAL ASSELS...eveeeee ettt e e eee e eeeseeeeeeaea $ 23,016 $ 11,381
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiiietcececeee e, $ - $ -
TOtal llablhtles ........................................................................ - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieieriiniiieeeeeseeee e 23,016 11,381
Total fund balance (defiCit)........cceoeeveverviiiciienieriecieeeeene 23,016 11,381
Total liabilities and fund balance..............cccoovvvveiiiiciieieiiiieeeeeeien, $ 23,016 $ 11,381
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Clean Election Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........c.c.ecveveeireiiveriererireeeieeeeeeeeeesee e, $ 445 $ 442 $ 3) $ 426
MISCEIANEOUS. .....cvvviiiieiiiiee e - 1,193 1,193 442
TOtal TEVENUES. .....ccovveeieeeeeceeee e 445 1,635 1,190 868
Other financing sources:
Operating transfers iN........c.cooceevvererieniniieneneniereneeenne 10,000 10,000 - 10,000
Total other financing SOUICES.........ccceeeevererreenereerieniennn, 10,000 10,000 - 10,000
Total revenues and other financing sources..........cc.c........ 10,445 11,635 1,190 10,868
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Office of Campaign & Political Finance..............ccc....... - - - -
Total exXpenditures........ccceevverveerieeriienieeie e e e - - - -
Other financing uses:
Operating transfers out...........ccoecvevvereevereniereeeeeeeeeeen - - - -
Total other financing USES.........cecvervrrvereeririerieeieieeeeenen, - - - -
Total expenditures and other financing uses..................... - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 10,445 11,635 1,190 10,868
Fund balance (deficit) at beginning of year....................... 11,381 11,381 - 513
Fund balance (deficit) at end of year...........c..cccoeveurvennne.e. $ 21,826 $ 23,016 $ 1,190 $ 11,381
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Tobacco Settlement Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........oeeeivvvuiieeiieieieeeeeieeeee e $ 52,487 $ 64,199
Due from federal government............c.cccoecvevieriecieninieneeeeee e, 44 -
TOLAL ASSEES..eveeeeeee ettt eee e e se e $ 52,531 $ 64,199
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.c.eivieiiiieiieiiieiiecete e, $ 19,109 $ 24,335
Accrued PayToll........cccvierieiiieieeeeee e 50 16
Total HabIlItIEs. .....ccouveeieereeeeeeeeeeeeee e 19,159 24,351
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations............cecceevereeneenee. 10,763 16,262
Unreserved fund balance (deficit):
Undesignated.........coovevuieieriiniiieeseeese e 22,609 23,586
Total fund balance (defiCit)........cceoveervveriieiiienieriecieeeeene 33,372 39,848
Total liabilities and fund balance.............ccccoovvveviiiiiiiiiiiiieeeeeeeen $ 52,531 $ 64,199
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Tobacco Settlement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants & reimbursements .. $ 10,774 $ 80 $ (10,694) $ -
Departmental..............cc.cooevverrrrnnn 2,394 - (2,394) -
MiSCEIIANEOUS......cvieeieieeieieie ettt - 3,478 3,478 2,627
TOtal TEVENUES.......eovieveeeriieeiieeie ettt 13,168 3,558 (9,610) 2,627
Other financing sources:
Tobacco settlement transfer............ooouvevvvieiiveieecieeceeeeenns 94,000 81,506 (12,494) 83,597
Total other financing SOUICES.........cevveruerveerrirrerieieererieeenes 94,000 81,506 (12,494) 83,597
Total revenues and other financing sources..........cc.cecevueueeee. 107,168 85,064 (22,104) 86,224
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Sheriff's departments .............. 50 28 22 7
Administration and finance 11,000 237 10,763 -
Communities & development..........ceecveveeeveriereecienieeeenenne 1,500 1,500 - -
Health and human Services...........cccoovevvevieeeeniecreeiesreeeenenn 40,373 28,370 12,003 45,844
Higher education.........c.cccceeveneieininenceenncceceeeee 230 218 12 148
PUbBLIC SAfetY.....coiviirieieieiecec e 140 106 34 133
Elder affairs 30,742 25,486 5,256 187
Medicaid...... 47,700 35,360 12,340 -
Total eXpenditures.........c.ecerveveereeiienieeieie e, 131,735 91,305 40,430 46,319
Other financing uses:
Fringe benefit cost assessment... - 234 (234) 57
Operating transfer OUL..........ccecevevererieenieneneeceeneseeeenes 1 1 - -
Total other fiNaNCINg USES......cceeveveereruenieieerierierieieeeeeienen 1 235 (234) 57
Total expenditures and other financing uses..........c..ceeveeee. 131,736 91,540 40,196 46,376
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (24,568) (6,476) 18,092 39,848
Fund balance (deficit) at beginning of year...........c..cccceueueeee 39,848 39,848 - -
Fund balance (deficit) at end of year..........cccooeeveeerirrennene $ 15,280 $ 33,372 $ 18,092 $ 39,848
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Antitrust Law Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ - $ -
TOtA] ASSEES.evenveeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeneeeens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............c.cccvennee. $ 2,765 $ 2,519
Total HabIlIties......ccoveeieereeeeieec e 2,765 2,519
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coouevuirieiiniiieneneeesee e (2,765) (2,519)
Total fund balance (defiCit)........cceoveervvervieiiienieriecieeeeeee (2,765) (2,519)
Total liabilities and fund balance.............cccoovvvveiiiiciieieiiieeeeeceien, $ - $ -
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Antitrust Law Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........cc.eeueiirieieieieinirieeeeeeeeeeeeeeeeens $ 49 $§ 274 § 225 § 116
Total TEVENUES......c.eeueeeiriiriiicicieccecceeeceeee e 49 274 225 116
Other financing sources:
Operating transfers in........coocoeevvererienenenneneneeenene - - - -
Total other financing SOUICES.........cevcveevveerreervenieeaeenne - - - -
Total revenues and other financing sources................... 49 274 225 116
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General.........coccuevcvvereenieniieneerieeee e 428 428 - 379
Total exXpenditures........cccueeeveereereerrierieenieseeeieesieenenns 428 428 - 379
Other financing uses:
Fringe benefit cost assessment............ccocvevereereeeceennenne. - 92 (92) 68
Total other financing USES...........ccevveeverieriecieneeeeienens - 92 (92) 68
Total expenditures and other financing uses.................. 428 520 (92) 447
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (379) (2406) 133 (331
Fund balance (deficit) at beginning of year.................... (2,519) (2,519) - (2,188)
Fund balance (deficit) at end of year................cocveueee... $ (2,898) $ (2,765) § 133 $ (2,519)
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Victim and Witness Assistance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMENtS............ccceeeevuieeeieeeeieeeeeeeeeeeeeinn $ - $ -
TOtAL ASSELS.....vvieeeeeeeeeeeeeee ettt ns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccc.cccueneenn. $ 10,283 $ 7,445
Accounts Payable.........cccveeciieiiienieeiece e 34 23
Accrued Payroll.........ccociecieriiieieeeeee e 18 16
Total HAbIIItIES. .....ecovveeeeereeeeeeeeeeee e 10,335 7,484
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceceeeeevereennens 6 21
Unreserved fund balance (deficit):
Undesignated.........cooueiuieuieriiniiieeeeeseee e (10,341) (7,505)
Total fund balance (deficit)........ceoerieveeririierenieiee e (10,335) (7,484)
Total liabilities and fund balance...............cccoooviiiiiiiiiiiiiiiceee $ - $ -
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Victim and Witness Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........coooeverienieienineneneieneneseeeeeee $ 8,420 $ 8,638 $ 218 $ 8,464
MiSCEIIANEOUS. ....c.veevieieieeiieiee et - - - 119
TOtal TEVENUES. ....oeiiievieieeeeieeeee et e 8,420 8,638 218 8,583
Other financing sources:
Operating transfers in...........coocveeveveeeecienieciene e, - - - -
Total other financing SOULCES...........ccevverververirreeeeeneeenen, - - - -
Total revenues and other financing sources..................... 8,420 8,638 218 8,583
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General............ccoccvvvevieriveiennnne - - - 385
Attorney General..........ccceevveecieeiiienieeieeieereeeee e 1,031 935 96 504
DIStrICt AttOINEY....uveuvieeieieeeieieeee et 8,340 8,298 42 7,719
Sheriff's department...........ccecveriercieeniienieenie e - - - 1
PUDLic Safety......ccoveieiicieieieee e 208 207 1 217
Total expenditures...........cceevuereeiereeieiene e, 9,579 9,440 139 8,826
Other financing uses:
Fringe benefit cost assessment...........c.coeevverieneereeneennen. - 2,048 (2,048) 1,587
Operating transfers Out...........ccoeeveveeeecienieiene e, 1 1 - 1
Total other financing USES..........cccvvveeeeriecierieseeieneeeeens 1 2,049 (2,048) 1,588
Total expenditures and other financing uses.................... 9,580 11,489 (1,909) 10,414
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... (1,160) (2,851) (1,691) (1,831)
Fund balance (deficit) at beginning of year..................... (7,484) (7,484) - (5,653)
Fund balance (deficit) at end of year..............cocoeverrneee. $ (8,644) $(10,335) $ (1,691) $ (7,484)
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Intercity Bus Capital Assistance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeevievvieeeiiiieeee e $ - $ -
TOtA] ASSEES.eveveeeeereeeeeeeeeeeeeeeeeeeeeee e eeeeeeeeeeeereeeeeeeeeeseeeeeneneene $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............c.cocueneee. $ 6,070 $ 6,470
Total HabIlItIEs. .....ccouveeeeereeeeieeeeeee e 6,070 6,470
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coouevuirieiiniiieneneeesee e (6,070) (6,470)
Total fund balance (defiCit)........cceovvervveevieiiiienieiecieeeeene (6,070) (6,470)
Total liabilities and fund balance.............ccccoovvvveiiiiciieieiiiiieeeeceen, $ - $ -
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Intercity Bus Capital Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.............coeveveveuiereveeeeieeeeeeee e $ 690 $ 582 $ (108 3 629
TOtal TEVENUES......ccvieiiiierieiecieete et et ere e ve e, 690 582 (108) 629
Other financing sources:
Operating transfers iN...........coeeveverereneneneneneseseeeeee - - - -
Total other financing SOUICES..........ccereereieeerienieeieseceeeene - - - -
Total revenues and other financing sources..............cooveue. 690 582 (108) 629
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement..........cccecveeeeeieieieieieieeeeeeeeeeeees 19 18 1 12
Interest and fiscal charges.........c.coccceveveeincincccneccncennnn, 139 137 2 3
Total eXpenditures. ........cccveriereeierieieeie et eie et eee e 158 155 3 15
Other financing uses:
Transfer for capital projects due to debt defeasance............ 27 27 - -
Total other financing USES...........ccovvverirerireneneneneeeneene, 27 27 - -
Total expenditures and other financing uses...............cc...... 185 182 3 15
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... 505 400 (105) 614
Fund balance (deficit) at beginning of year......................... (6,470) (6,470) - (7,084)
Fund balance (deficit) at end of year.........cccceevevevevenennnne. $ (5,965) $ (6,070) $ (105 $ (6,470)
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Motorcycle Safety Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. ..........ccververveereerierreereeieesiee e $ 326 $ 238
TOtAl ASSELS....ovevieeeeieeeieeeeteee ettt ettt ae e aeans $ 326 $ 238
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.c.eivieiieiiieiiieeieeet e, $ 39 $ 15
Accrued PayTOll........cccviecieiiieiieeeee e 1 -
Total [Habilities. ... cceveecreeciieriieeie ettt ae s 40 15
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieierierieiene et 286 223
Total fund balance (deficit)........ccooeriecierircierienieieeeeee 286 223
Total liabilities and fund balance.............cccooerieieniniienieiee e, $ 326 $ 238
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Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........ococeivveiiieirieiiieeiereeeee e $§ 210 $ 251 $ 41 $ 228
Total TEVENUES......c.eeueeeiriiriiicicieccecceeeceeee e 210 251 41 228
Other financing sources:
Operating transfers in........coocoveveverenienenenreneneeesene - - - -
Total other financing SOUICES.........cevvveevueereereerieereenne - - - -
Total revenues and other financing sources................... 210 251 41 228
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
PUDIIiC SAfety...ccueeeiieiieiecie et 186 178 8 166
Total exXpenditures........cccueeeveereereerrierieenreereeieeseeenenens 186 178 8 166
Other financing uses:
Fringe benefit cost assessment............ccocvevereeeeeeeenenne. - 10 (10) 11
Total other financing USES..........cccevververieriecienesieienns - 10 (10) 11
Total expenditures and other financing uses.................. 186 188 (2) 177
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 24 63 39 51
Fund balance (deficit) at beginning of year.................... 223 223 - 172
Fund balance (deficit) at end of year..............c.ccveuee.. § 247 § 286 $ 39 § 223
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Drug Analysis Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMENtS............cccereevuieeeiiieeeieeeeieeeeeeeeien $ 292 $ 371
TOLAl ASSELS....voevieveeeeeeeee ettt $ 292 $ 371
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNtS PAYADIE........ceivieiiveiiieiiieeceeet e, $ 1 $ 73
Accrued PayToll........cccviecieiiieiieeecee e 2 -
Total [Habilities. .....cccvreeveeerieiiieeie ettt 3 73
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coovevueeieriinieieeneeeee e 289 298
Total fund balance (defiCit)........cceoveevveriieiriienieciecieeeeene 289 298
Total liabilities and fund balance...............cc.ooooiiiiiiiiiiiicieccee $ 292 $ 371
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Drug Analysis Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............c.oceeueeeveerieriereinieriseeseee e $ 133 $ 92 $ 4D $ 124
Total TEVENUES......eovieieieie e, 133 92 (41) 124
Other financing sources:
Operating transfers iN.........cooceevereneenenieeneneneene - - - -
Total other financing SOUICES.........ccccevevenerienereennens - - - -
Total revenues and other financing sources................. 133 92 (41) 124
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human services..........ccoceeveverienenieriennene. 78 73 5 97
Higher education............ccoccveeeevieriecienieeieeeeeese s 22 22 - -
Total exXpenditures.........cceeveerveeiieeirierienie e eeee e 100 95 5 97
Other financing uses:
Fringe benefit cost assessment.............ccevvereeecveneeenenne. - 6 (6) -
Total other financing USEs..........cceecverveeiereererierieeeennn, - 6 6 -
Total expenditures and other financing uses................ 100 101 (1) 97
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 33 9) (42) 27
Fund balance (deficit) at beginning of year.................. 298 298 - 271
Fund balance (deficit) at end of year..............c.co.c......... $ 331 $ 289 $§ 42 $ 298
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Trust Fund For The Head Injury Treatment Services Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covvvviiivieiiieeeiiee e $ 6,947 $ 2,270
TOLAL ASSEES..eveeeeeeee ettt e e eee e eeeseeeeeeaea $ 6,947 $ 2,270
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.cvivieiieeiieiiieeieeet e, $ 549 $ 351
Total [Habilities. ... .cccveeeueecrieirieeiie ettt 4 351
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cooueouirieriinieieesiceeeee e 6,398 1,919
Total fund balance (defiCit)........cceoveerveervieiiierienieeieeeeene 6,398 1,919
Total liabilities and fund balance.............ccoocvvevveiiiieeiiiie e $ 6,947 $ 2,270
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Trust Fund For The Head Injury Treatment Services Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........c..ccecevireneneininenceceeeeneeeene $ 2,505 $ 6,570 $§ 4,065 $ 2,035
MiSCEllan ous. .......ccouerueeieniiriieie e - 52 52 39
TOtal TEVENUES. ....oeeeieeveiiieeiiieeeee e 2,505 6,622 4,117 2,074
Other financing sources:
Operating transfers in..........ccoccveevereeeerieneeseseseeeeeenns - - - -
Total other financing SOUICES..........ccvevverrervereerereienenne - - - -
Total revenues and other financing sources................... 2,505 6,622 4,117 2,074
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services..........cccveeveeeevreeeecreeeereeennee. 2,750 2,143 607 933
Total expenditures...........cceveereeeveneeieiereeree e 2,750 2,143 607 933
Other financing uses:
Operating transfers out..........c.coeevererieneneenenenieenene - - - -
Total other financing USeS........c.cceceevvverveeveercrrerieeneeennne. - - - -
Total expenditures and other financing uses.................. 2,750 2,143 607 933
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (245) 4,479 4,724 1,141
Fund balance (deficit) at beginning of year.................... 1,919 1,919 - 778
Fund balance (deficit) at end of year...........c..ccocvevenen.e. $ 1,674 $ 6,398 $ 4,724 $ 1919
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Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........eeeievvuvieeiiiieiee e $ 3,403 $ 7,150
TOLAL ASSEES..evieeeeeeee ettt eee e eeeeeeeneenea $ 3,403 $ 7,150
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNtS PAYADIE......c.ceivieiiteiiieiiieiieeceete e, $ 2,740 $ 5,621
Accrued PayTOll........ccciieciieiiieieeeece e 64 63
Total HabIlIties. ....c.eoveeeieeeeieieeeeeese et 2,804 5,684
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..............eceeeeereereennens 410 1,714
Unreserved fund balance (deficit):
Undesignated.........cocvervieieierieiene e 189 (248)
Total fund balance (deficit)........ceoerievierircierienieieeeee e 599 1,466
Total liabilities and fund balance..........ccccoeevvvvieeiieiiiieieeeieeeeeeee, $ 3,403 $ 7,150
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES e veneeteienetentete ettt ettt ettt ee $ 42,000 $ 41,827 $ (173) $ 38,338
TOtal FEVEIUES. ....eiivviiieeiieeeeeieee et 42,000 41,827 (173) 38,338
Other financing sources:
Operating transfers iN..........occeceeevereriereneneneneeeeenns - - - -
Total other financing SOUICES........c.ceceerveeeereeerieeiereenne. - - - -
Total revenues and other financing sources................... 42,000 41,827 (173) 38,338
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............c.ceceveeviiecieneenneennnnn, 16,296 17,046 (750) 14,099
Transportation and CONStrUCtION. ......ccevverververeereerieneenne. 500 445 55 475
Economic development............ceceeeeererenenenenenenennns 26,076 24,727 1,349 23,219
Total eXpenditures.........cccceeruerierieerieeierieeie e 42,872 42,218 654 37,793
Other financing uses:
Fringe benefit cost assessment...........cccceeveeveenieerienneenne. - 472 (472) 386
Operating transfers OUt...........ccceveevierceeneenienieneeieeen, 4 4 - 3
Total other financing USes..........ccceeveveveierierierieieienene 4 476 (472) 389
Total expenditures and other financing uses.................. 42,876 42,694 182 38,182
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... (876) (867) 9 156
Fund balance (deficit) at beginning of year................... 1,466 1,466 - 1,310
Fund balance (deficit) at end of year...........ccceevevennee. $ 590 $ 599 $ 9 $ 1,466
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Ponkapoag Recreational Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. ..........ecvereerieereenierreeieesieeseee e $ 276 $ 98
TOTAL ASSELS....o.vevieeeeieeeteeeeteee ettt ettt ettt eaeae s $ 276 $ 98
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.oveivieiieeiieiiieeiecete e, $ 265 $ 187
Accrued PayTOll........cccvieciieiiieiieeecee e 16 11
Total HabIlIties. ......eoveeeeeeeieieseeeet e 281 198
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocvervieieieriieiee et (5) (100)
Total fund balance (deficit)........ceeeriecieririerieiieieeeee e (5) (100)
Total liabilities and fund balance.............cccoverieiieniniienieiee e, $ 276 $ 98
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Ponkapoag Recreational Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........c.c.ccevveirierieieriiereeeereee ettt $ 890 $ 898 $ 8 $ 700
Total TEVENUES. ......evvieiieieiecieeeeec e 890 898 8 700
Other financing sources:
Operating transfers iN........coccoceevereeiienenieneneeeseeeee e - - - -
Total other financing SOUICES...........ceoerervenerieneneeeenennns - - - -
Total revenues and other financing sources..........c..cccceeuenee. 890 898 8 700
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.ccoceniiininiiniineeeee, 898 750 148 667
Total eXPenditlires........ccueeeveereerieiiieiieree e e e see e eenees 898 750 148 667
Other financing uses:
Fringe benefit coSt aSSESSMENL........ccverveeeiereerierieieeeeeieeenes - 53 (53) 55
Operating transfers out..........ccooeveeverieniieneneeeeeeeee - - - 1
Total other financing USES.........cccevereererieiienieiencrceeeee - 53 (53) 56
Total expenditures and other financing uses..........cccccueueee.e. 898 803 95 723
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (8) 95 103 (23)
Fund balance (deficit) at beginning of year.............c........... (100) (100) - (77)
Fund balance (deficit) at end of year...........ccccoeveeerevinrennnans, $ (108) $ (5) $ 103 $  (100)
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Leo J. Martin Recreation Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. ..........ccververveereerierreereeieesiee e $ 136 $ -
TOLAl @SSELS.........cvveeeeeeeeeeeeeeeeeeeee et e eseeeseseerses e eseesseseseaenns $ 136 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............ccocve..... $ - $ 136
Accounts PaYabIe.........ccccveeviieiiieiieeiece e 303 48
Accrued Payroll.........ccooiecieriieieieeeeee e 12 11
Total Habilities.......ccevveeieriieieiese e 315 195
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cooueouirieriinieieesiceeeee e (179) (195)
Total fund balance (defiCit)........cceoveervvervieiiierieriecieeeeee (179) (195)
Total liabilities and fund balance............cccoeeveevieenieniieiciieieieeens $ 136 $ -
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Leo J. Martin Recreation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........ococeivveiiieirieiiieeiereeeee e $ 692 $§ 683 $ 9) $§ 450
Total TEVENUES. ......eevieeieiieeieie et 692 683 9) 450
Other financing sources:
Operating transfers in........coocoveveverenienenenreneneeesene - - - -
Total other financing SOUICES.........cevvveevueereereerieereenne - - - -
Total revenues and other financing sources................... 692 683 9) 450
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........cccoceviniiiinninie, 682 614 68 406
Total exXpenditures........cccueeeveereereerrierieenreereeieeseeenenens 682 614 68 406
Other financing uses:
Fringe benefit cost assessment............ccocvevereeeeeeeenenne. - 53 (53) 45
Total other financing USES..........cccevververieriecienesieienns - 53 (53) 45
Total expenditures and other financing uses.................. 682 667 15 451
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 10 16 6 )
Fund balance (deficit) at beginning of year.................... (195) (195) - (194)
Fund balance (deficit) at end of year...........c.cccoevevenene. $§ (185) $ (179) $ 6 $ (1995
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Division of Insurance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........ccovveeeennne

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Total liabilities.................

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations............cceceeeeevereennens
Unreserved fund balance (deficit):
Undesignated.........ccouevuieieriiniiieeseeeeee e

Total fund balance (defiCit) .......ccooveevvveriieiciierieriecieeeeee

Total liabilities and fund balance

Commonwealth of Massachusetts

168

2001

261
261

261
261
261

2000

$ 111
$ 111

532

(421)
111
$ 111
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Division of Insurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........ococeivveiiieirieiiieeiereeeee e $ 4312 $ 4981 $ 669 $ 5226
TOtal TEVENUES......ccovveeeeeeeereeeeeee e eeeeeens 4312 4,981 669 5,226
Other financing sources:
Operating transfers in........coocoveevverereereneereneneeenene - - - -
Total other financing SOUICES........ccevvveevueerreervenveeireenne - - - -
Total revenues and other financing sources................... 4312 4,981 669 5,226
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccocoeeenerieieneenenene 1 1 - -
Consumer affairs..........ccccoeeevieeeeeieiee e 4,560 4,410 150 4,116
Total expenditures...........ccevereeeiereeieieeeee e 4,561 4411 150 4,116
Other financing uses:
Fringe benefits cost asSeSSMeNt........ccceeeervereeeeenereennens - 420 (420) 348
Total other financing USeS........cccecveevververvieeciiereeneeenne. - 420 (420) 348
Total expenditures and other financing uses.................. 4,561 4,831 (270) 4,464
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (249) 150 399 762
Fund balance (deficit) at beginning of year.................... 111 111 - (651)
Fund balance (deficit) at end of year...........c..ccocvevenen.e. $ (138) $ 261 $ 399 $§ 111

Commonwealth of Massachusetts 169 Statutory Basis Financial Report



Reggie Lewis Track and Athletic Center Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........ccovvreeennne

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Total liabilities.................

Fund balance:

Unreserved fund balance (deficit):

Undesignated....................

Total fund balance (defiCit)........cceovververiieeiiienieriecieeeeene

Total liabilities and fund balance

Commonwealth of Massachusetts

174

2001

453
453

31
31

422
422
453

2000

$ 362

$ 362

50

312
312
$ 362
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Reggie Lewis Track and Athletic Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........c...ccooveeeierieereiereeeeieeeeeeee e $ 296 $ 381 $ 85 $ 325
Total TEVENUES.....c.evviriiiiieiceceeerereeetee e, 296 381 85 325
Other financing sources:
Operating transfers iN........c.cceceverierenierenienceeneene - - - -
Total other financing SOUICES..........ccevereerveniereenenenee. - - - -
Total revenues and other financing sources................... 296 381 85 325
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Higher education..........ccccooeeeniiieninieenncee e, 273 271 2 245
Total exXpenditures........cceeveerieeieeriiesieeie e esee e 273 271 2 245
Other financing uses:
Fringe benefit cost assessment...........occveeverereeerveneeennnne - - - -
Total other financing USES.........cccvevverereceererieriereeieeenns - - - -
Total expenditures and other financing uses.................. 273 271 2 245
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 23 110 87 80
Fund balance (deficit) at beginning of year.................... 312 312 - 232
Fund balance (deficit) at end of year..............cccocoeuvenee. § 335 § 422 $ 87 § 312
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State Building Management Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........eeeievvuvieeiiiieiee e $ 7,253 $ 8,334
TOLAL ASSELS.....veieeieeieeeeeeeee ettt ettt eaean $ 7,253 $ 8,334
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........cooiiviiiuiieieieeeeeeee e, $ 31 $ 183
Total [Habilities. ... .cccveeeveerieirieeie ettt 31 183
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocuevuirieiininieeneeeeeee e 7,222 8,151
Total fund balance (defiCit)........cceevvereervieiciienieriecieeeeee 7,222 8,151
Total liabilities and fund balance.............cccooovvvvviiiieiiiieiiiieeeeecen, $ 7,253 $ 8,334
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State Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........c.ccoeveeieriirienieeieee e $ 17,808 $ 17,913 $ 105 $ 18,149
MiSCellan@OouS.........oeeeuveeeeiieeiieeeeie e e - 654 654 161
TOtal TEVENUES......coiiueviiiieeieiiee e, 17,808 18,567 759 18,310
Other financing sources:
Operating transfers in..........coceveeierenieceenereeeeeenenns - - - -
Total other financing SOUICES..........cceovrveveerrreeerienernen. - - - -
Total revenues and other financing sources................... 17,808 18,567 759 18,310
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance..............ccccoeeeveeeeiieeeneeennee. 21,065 19,496 1,569 18,923
Total expenditures..........occeveeevereeieriereeese e 21,065 19,496 1,569 18,923
Other financing uses:
Operating transfers OUL...........ceecveerierieeriencreereeneenneens - - - -
Total other financing USes.........coceveerereerenierienieeieenn, - - - -
Total expenditures and other financing uses.................. 21,065 19,496 1,569 18,923
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (3,257) (929) 2,328 (613)
Fund balance (deficit) at beginning of year.................... 8,151 8,151 - 8,764
Fund balance (deficit) at end of year............cccocveveurnnene $ 4,894 $ 7,222 $ 2,328 $ 8,151
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Health Protection Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covvvviiivieiiieeeiiee e $ 24,278 $ 34,666
TOLAL ASSEES..evieeeee ettt eee e eeeseeeneeaea $ 24,278 $ 34,666
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.c.eivieiieeiieiiieeieeet e, $ 11,409 $ 16,087
Accrued PayTOll........cccviecieiiieieeeecee e 53 36
Total HabilIties. ......coueieieiiriesieeeeeese e 11,462 16,123
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........ccoveruieierieriieiere et 12,816 18,543
Total fund balance (deficit)........ceeerievieririierieeieieceeee 12,816 18,543
Total liabilities and fund balance.............cccecveirerierieciecieeieeeienenen, $ 24,278 $ 34,666
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Health Protection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES.c. ettt $ 89,386 $ 88,205 $ (1,181) $ 91,326
Departmental...........ccceeecieeeiieiienieniieeeeesee e 148 - (148) -
MiSCellan@ous.........cooveveeierieeieieeeeee et - 13 13 11
TOtal TEVENUES. ......cvveieeeeeeereeeeeeeeeeeeeeee e, 89,534 88,218 (1,316) 91,337
Other financing sources:
Operating transfers in.........cooceeverenienenieenenenceenne - - - -
Total other financing SOUICES.........ccccvvevererienereenens - - - -
Total revenues and other financing sources................. 89,534 88,218 (1,316) 91,337
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General..........ccoccvevieienienieieeeeee e 200 132 68 158
DiStrict AttOINEY...cveeeeeeeieeiierieeeieeveereeeeeeveeveeeeens . 4 4 - 11
Sheriff's department............ccceeveveeriecienenieeeeeeee 46 41 5 66
Health and human Services........ccoovvvvvvvveeeeiiiieeeeeeinns 65,291 63,306 1,985 59,441
EdUucation.........cocoveieirenininieiciecrcseeeeeeeeee e 25,128 24251 877 24,050
Higher education...........cccooeveeninineninieinceecee 203 187 16 108
Public safety......cceceririeiecieeeeeee e 5,390 5,319 71 5,340
Elder affairs........coocveeeieeciieiieeieceeecee e 50 29 21 -
Total expenditures..........ecceveriereririerieeeeere e 96,312 93,269 3,043 89,174
Other financing uses:
Fringe benefit cost assessment.............cevereveveneeenenne. - 675 (675) 505
Operating transfers out..........cceoeveveeneneenenenceenne 1 1 - 8
Total other financing USes.........ccceecvevvereenenereenienenne, 1 676 (675) 513
Total expenditures and other financing uses................ 96,313 93,945 2,368 89,687
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (6,779) (5,727) 1,052 1,650
Fund balance (deficit) at beginning of year.................. 18,543 18,543 - 16,893
Fund balance (deficit) at end of year..............c.coco........ $ 11,764 $ 12,816 $§ 1,052 $ 18,543
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Assisted Living Administration Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. ..........ccververveereerierreereeieesiee e $ 984 $ 922
TOtAl ASSELS....ovevieeeeieeeieeeeteee ettt ettt ae e aeans $ 984 $ 922
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.c.eivieiieiiieiiieeieeet e, $ 11 $ 11
Accrued PayTOll........cccviecieiiieiieeeee e 10 6
Total [Habilities. ... cceveecreeciieriieeie ettt ae s 21 17
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieierierieiene et 963 905
Total fund balance (deficit)........ccooeriecierircierienieieeeeee 963 905
Total liabilities and fund balance.............cccooerieieniniienieiee e, $ 984 $ 922
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Assisted Living Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..............coooveieieriiereiereeisieeeeeee e $ 384 411 $ 27 $ 456
Total TEVENUES.....c.erviriiieieicicicerererteceee e, 384 411 27 456
Other financing sources:
Operating transfers in........c.ccecveverierenieienienieeneene - - - -
Total other financing SOUICES..........cccvereereenieeeeneneenee. - - - -
Total revenues and other financing sources................... 384 411 27 456
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Elder affairs.......cocooeeieniiiiee e 368 284 84 -
Total exXpenditlures........cccvevveereeeiieeiiierieeie e esee e 368 284 84 -
Other financing uses:
Fringe benefit cost assessment...........cccveeververeeeruenieennnne. - 69 (69) -
Total other financing USES..........ccvevverereviererieieniieieeeans - 69 (69) -
Total expenditures and other financing uses.................. 368 353 15 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 16 58 42 456
Fund balance (deficit) at beginning of year.................... 905 905 - 449
Fund balance (deficit) at end of year..............c.ccoccenene. $ 921 963 $ 42 $ 905
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Commonwealth Cost Relief Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ - $ -
TOtAl ASSES ...ttt ettt eene $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........oeeieieieececieeeeeeeeeeeeee e, $ - $ -
Total HaADIIItIES. ...eeceiieeieiee et - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocvervieierierieiereceeiese et - -
Total fund balance (deficit)........coeerirvieniriieienieieeeeee - -
Total liabilities and fund balance.............ccveeveeeveeeeeeeeeeeeeeeeeeeeeenenn, $ - $ -
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Commonwealth Cost Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............c.ceueeeeieverereeeeieeeeeeeeeee e $ - $ - $ - $ -
Total TEVENUES.....c.eeuereiriiriiicicicececeeece e - - - -
Other financing sources:
Operating transfers in........coocevevvvererienienieeieneneeenene - - - -
Total other financing SOUICES........cceveveevveerreervenieeireenne - - - -
Total revenues and other financing sources................... - - - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........cocccevevevvveeieiiiineeeennns - - - 6,018
Total exXpenditures.........ccueeeviereereerrienieenre e eieeseeenenens - - - 6,018
Other financing uses:
Sewer rate relief..........ccooovviiiiiieeeeceee e - - - 3,591
Operating transfers out..........cocoeoverereerineeienenieenene - - - 3,837
Total other financing USES...........ccevververiirveceenereeienns - - - 7,428
Total expenditures and other financing uses.................. - - - 13,446
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... - - - (13,446)
Fund balance (deficit) at beginning of year.................... - - - 13,446
Fund balance (deficit) at end of year.............c.ccocvevene.... $ - $ - $ - $ -

Commonwealth of Massachusetts 179 Statutory Basis Financial Report



Children's and Seniors' Health Care Assistance Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVEStMENTS. ..........ccveouiieveeei e $ - $ 69,600
Due from federal government............ccoocveeerierierienieieneseeee e, 5,791 3,700
TOLAL ASSELS. ...ttt et e e eee et eaese e eeaeenens $ 5,791 $ 73,300
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investment............ccoceceecerenennene $ 15,555 $ -
Accounts PaYaDIe.........cocvieiiiiieiieee et e 3,433 8,112
Total HADIIITIES. .. ..eeceveeeceiie et eenes 18,988 8,112
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriation............ccceeceeeeerereeneneenene 85 -
Unreserved fund balance (deficit):
UNdesi@nated. ........coueriirieriiieerieeieeee et (13,282) 65,188
Total fund balance (defiCit)........ccoverierieririierieiieeeeee e (13,197) 65,188
Total liabilities and fund balance............cccccoovvvvviiiiciieieiiiieeeeeeeien, $ 5,791 $ 73,300
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Children's and Seniors' Health Care Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES.ccvvieeieeereectie et ettt ettt e e sttt ev e e re e aaeeareereens $ 91,714 $ 90,631 $  (1,083) $ 93,699
Federal grants and reimbursements..............c.cceeereenene 256,856 313,092 56,236 245,829
Departmental...........cccoeeevierenieieieiee e 3,634 6,074 2,440 3,212
MiSCEllan@OouUS.........oeeevveeeiiie et - - - 4
Total TEVENUES. ......ccvviieeeeeeceeee e, 352,204 409,797 57,593 342,744
Other financing sources:
Operating transfers iN.........ccoecveeveeeeierieeniieneieeseeseenenn 80,952 80,952 - 83,952
Total other financing SOUICES...........coerververieneereennenne. 80,952 80,952 - 83,952
Total revenues and other financing sources.................. 433,156 490,749 57,593 426,696
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........c.coccvevveeieeiieniecieeeenee e 4 2 2 4
Health and human SErvices...........cocveevveeeveeeeeeeeereeenns 53,430 46,970 6,460 30,321
Elder affairs........oooovvveeiiiiieiie s 1,445 1,112 333 1,169
Consumer affairs..........ccccueeeeieerieiieeiie e, 4 3 1 4
Medicaid.........oovveeiieeeeeieeee e 532,967 519,497 13,470 419,166
Total expenditures..........cccevereereriecieneeeese e 587,850 567,584 20,266 450,664
Other financing uses:
Fringe benefit cost assessment...........ccceeceevvererveneennnnns - 1,550 (1,550) 1,263
Total other financing USes.........coceevvereereenenerieneneeen, - 1,550 (1,550) 1,263
Total expenditures and other financing uses................. 587,850 569,134 18,716 451,927
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....  (154,694) (78,385) 76,309 (25,231)
Fund balance (deficit) at beginning of year................... 65,188 65,188 - 90,419
Fund balance (deficit) at end of year...........cccceeuvrueennne $ (89,506) $ (13,197) $ 76,309 $ 65,188
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Diversity Awareness Education Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVESMENLS. ............c.cveveverieeiererereeeeeeeseeeeeeseeene e, $ 7 $
TOLAl @SSCES....uviviceieieitieiete ettt ettt ettt et b et $ 7
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieieiiecececeee e, $ - $ -
Total HADIIIEIES. c.uvveereeiieiieeite et eie ettt ebeeste e s sbe e e e seee e - -
Fund balance:
Unreserved fund balance (deficit):
UNdesi@Nated.........oouvevierieiieieciieieceeee sttt 7 4
Total fund balance (defiCit)........cceeeverrierieriiieiieieeie e 7
Total liabilities and fund balance................ccceevevevevereeeeeereeceeeee, $ 7 $
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Diversity Awareness Education Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
Favorable 2000
(Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental...........cc.ccveiiirenieieieieieeseseee e $

TOtal TEVENUES. ....cooiiueiiii ittt e e e

Other financing sources:
Operating transfers iN............oceveeeeeriercieneseeieseeeeee e,

Total other financing SOUICES...........ceeveeverierieriereeiereeeenenns

Total revenues and other financing sources.........................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs.............ccocoeevviiiiiiiceeeceeeeceeee,

Total eXPenditires........ccooevveverieieniieieee e,

Other financing uses:
Operating transfers OUL...........ceeceerieriveerieeceenee e ecie e

Total other financing USES..........cceevvereevierierieieeieiee e

Total expenditures and other financing uses............c.ccccue.n.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..........

Fund balance (deficit) at beginning of year...........c..cccceeuee.

Fund balance (deficit) at end of year........cccccceevvevveevreennnnne $
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Child Care Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Due from federal GOVErNMENL............cocvivieireeieieeiererieieeiieeeeeee e, $ 60,113 $ 48,159
TOLAL ASSEES. et eee ettt ettt e e et eee et ee e e eeesae e eae e e eeeees $ 60,113 $ 48,159
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccocceevevrnnenne. $ 27,164 $ 15,007
Accounts PaYabIe.........cooveriiiiieiieie e 32,949 31,860
Total HADIIItIES. .....eceveeecerie e e 60,113 46,867
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations.............ceceeeeererecenencenens 81 -
Unreserved fund balance (deficit):
Undesignated.........ooeeririiieniiieeecee e (81) 1,292
Total fund balance (defiCit)........ccoccveverieiienirieeciee e - 1,292
Total liabilities and fund balance............ccocevevveeiiiiiiiiiiciee e, $ 60,113 $ 48,159
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Child Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements...............cccocevvevennenes $ 87,566 $ 186,151 $ 98,585 $ 166,334

TOtal TEVENUES. .....coiivveiieiieiieiee e 87,566 186,151 98,585 166,334
Other financing sources:

Operating transfers in..........ccocevevereeeecieneecieneseeeeens - - - -
Total other financing SOUICES...........cecveverieceereerreienns - - - -
Total revenues and other financing sources.................... 87,566 186,151 98,585 166,334

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Health and human Services...........oooveeevveeeveeeeveeeeieeeennen 191,743 187,443 4,300 166,334
Total exXpenditures........ccceeviereieerieerieenieeie e e eieenes 191,743 187,443 4,300 166,334

Other financing uses:
Operating transfers out...........ccoecveeverircieneneeeneeieeeee - - - -
Total other financing USes.........cceeveveireeriererierienieenn - - - -
Total expenditures and other financing uses................... 191,743 187,443 4,300 166,334
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..... (104,177) (1,292) 102,885 -

Fund balance (deficit) at beginning of year.................... 1,292 1,292 - 1,292
Fund balance (deficit) at end of year...........ccccoeveveeenenenn, $ (102,885) $ - $ 102,885 $ 1,292
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Transitional Aid to Needy Families Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Due from federal government..............cocoeeeveeienenienieneeene e, $ 109,772 $ 50,579
TOLAL ASSEES. ..ottt ettt e e eee et eeeeeeeese e e e eae e e eeeeaes $ 109,772 $ 50,579
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccocceeveernenne. $ 120,288 $ 50,408
Accounts PAYabIe.........cooveriiiiieieeie e e 681 171
Total HaAbIIItIES. .....ocuveeeieeie et 120,969 50,579
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations.............ceceeeeerereceneneenens 243 -
Unreserved fund balance (deficit):
Undesi@nated.........ooeeveriiierieniieeeecee e (11,440) -
Total fund balance (defiCit)........ccocuevierieiieririeeciee e (11,197) -
Total liabilities and fund balance.............cccoovvveeiiiiiieeeiiiiiieee e, $ 109,772 $ 50,579
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Transitional Aid to Needy Families Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements................c........... $ 508,104 $ 352,979 $ (155,125) $ 308,904

TOtal FEVENUES......coiivieiieeieieeeee e, 508,104 352,979 (155,125) 308,904
Other financing sources:

Operating transfers in...........cocceeevevveveeneeeeeneneennn - - - -
Total other financing SOUICES...........ceecverveeeeruereennnns - - - -
Total revenues and other financing sources.............. 508,104 352,979 (155,125) 308,904

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Treasurer and Receiver-General............ccccceevveeueennee.. 394 393 1 365
Administration and finance...........c.oceeverveeenereennnns 2 2 - 9
Communities and development............cccccverevennnenee. 929 913 16 2,791
Health and human Services...........ccccueeeveeeveenreenneennnen. 317,364 304,195 13,169 276,422
Transportation and construction..........cccceeeveeeveeeneenne 4,375 3,855 520 625
Education...........cceeveierieeieiene e 42,819 42,641 178 -
Higher education..........cccoocevveenininenenieenceees, 332 315 17 196
LabOr...cciiiieeeeeee e 4,924 4,931 (7) 4,141
Total expenditures..........cccevereerenieeieriieieriese e 371,139 357,245 13,894 284,549

Other financing uses:
Fringe benefit cost assessment...........c.ceceervervenennns - 5,341 (5,341) 3,772
Caseload miti@ation............ceeevevveeeeereerieieenesiesieneens 1,590 1,590 - 20,583
Total other financing USes.........ccceeveevuereerenereenienen, 1,590 6,931 (5,341) 24,355
Total expenditures and other financing uses............. 372,729 364,176 8,553 308,904
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses 135,375 (11,197) (146,572) -
Fund balance (deficit) at beginning of year............... - - - -
Fund balance (deficit) at end of year.............coco....... $ 135,375 $ (11,197) $ (146,572) $ -
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Social Services Program Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENLS. .........oveeveveeeieeieeeeeeeeeeeeeeeeeeeeeeeeenea, $ 2,674 $ -
Due from federal government.............coceeveereriininienienieienereeeeeeen, - 11,231
TOLAL ASSEES....eveviieeiee ettt ettt ettt ettt eee e eaeere e $ 2,674 $ 11,231
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccceevevennenne. $ - $ 9,831
AccoUNtS PAYADIC. .......eoieiieiieieeeeeee e 1,623 1,345
Accrued PaYTOll....cc.eeceiiiiieiieieecee et e 13 8
Total HADIIItIES. . ..o cvveeeieeie e 1,636 11,184
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.............cceceeeeerereervenueneenn 826 31
Unreserved fund balance (deficit):
Undesi@nated.........ooeeveriiierieniieieeeeee e 212 16
Total fund balance (defiCit)........ccocuevierieiieririeeciee e 1,038 47
Total liabilities and fund balance............cccocvvevvveeeiiiiiiiieciee e, $ 2,674 $ 11,231
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Social Services Program Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements...............ccceerveveneennn. $ 38,741 $ 85,550 $ 46,809 $ 88,272

TOtal TEVENUES. ....eeeiieeieeieeeeeeeeee et 38,741 85,550 46,809 88,272
Other financing sources:

Operating transfers in...........cccceeveeeererceereseeceneeieeeee - - - -
Total other financing SOULCES...........ceverveeceerireeerierrennnns - - - -
Total revenues and other financing sources..................... 38,741 85,550 46,809 88,272

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
| D) 08 (01 A 1170) 01 1<) USRS 414 394 20 375
Health and human SEervices..........cccooevvvievieivveeeeeeeeeeeenn, 84,312 83,165 1,147 85,633
Total eXPenditures........cccveeevierierieeiienieereeieesee e eveenne 84,726 83,559 1,167 86,008

Other financing uses:
Fringe benefit cost asseSSMeENt...........cccevveeceererevereereennnns - 999 (999) 1,947
Operating transfers out.........ccccooeevererieneneenenciceeene 1 1 - 1
Total other financing USES..........cccevveveriecieriereeieneeeeenn, 1 1,000 (999) 1,948
Total expenditures and other financing uses.................... 84,727 84,559 168 87,956
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...... (45,986) 991 46,977 316

Fund balance (deficit) at beginning of year..................... 47 47 - (269)
Fund balance (deficit) at end of year...........c..cccoceurenenenee, $ (45939) $ 1,038 $ 46,977 $ 47
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Local Consumer Inspection Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVeStMENLS. .............cocveveeevereereierereeeeeeereeereneenn, $ - $ -
TOLAL @SSELS........vvevieeeerereteeeeeeeeteteseeeeeeeeseseseeeeseseseseaneseseseseseenesesasesens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccceeevevrnenne. $ 562 $ 574
Accounts PAYaDbIe.........cocveriiiiieieetece e e 12 -
Total HADIIItIES. ...veevriereeeieeciie ettt ettt et et ebe e ees 574 574
Fund balance:
Unreserved fund balance (deficit):
Undesi@nated.........coeeveriiierieniieieeeee e (574) (574)
Total fund balance (deficit)........ceevverviriererieieieeieeee e (574) (574)
Total liabilities and fund balance.............ccoeveevierieicieenienie e, $ - $ -
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Local Consumer Inspection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental............ccocoovevevevieiieeeieieeieeeeeee e, $ - $ - $ - $ -

Total TEVENUES......eoiieieiieieiieieeee e - - - -
Other financing sources:

Operating transfers in...........cocceeeeerveceeneeceeresieieneeeen, - - - -
Total other financing SOUICES..........cccevrvvevverreeeereereeenen, - - - -
Total revenues and other financing sources.................... - - - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Consumer affairs.........coccoeveererenienenenieenseceeeee - - - 252
Total exXpenditures..........cccervreerieneeieieeeesee e, - - - 252

Other financing uses:
Fringe benefit cost assessment...........ccceeverveeveecreennnennn, - - - 26
Total other financing USESs.........cceecvererevereereeieieseeeenes - - - 26
Total expenditures and other financing uses................... - - - 278
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..... - - - (278)

Fund balance (deficit) at beginning of year.................... (574) (574) (574) (296)
Fund balance (deficit) at end of year..............cccocoeuvenee. $ (574) $ (574) § (574 § (574
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Caseload Increase Mitigation Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENTS............cccveeeereeeeireeeeeeeeereeeeeee e e $ 155,583 $ 153,562
TOLAL ASSEES. ..ottt ettt e e eee et eeeeeeeese e e e eae e e eeeeaes $ 155,583 $ 153,562
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvvieieiieceieceee e, $ - $ -
Total Habilities......ccoveiiiiiieeiie e e e - -
Fund balance:
Unreserved fund balance (deficit):
UNdesi@Nated.........oouvevierieiieieciieieceeee sttt 155,583 153,562
Total fund balance (deficit).........cceeeieriercierciieieeieeie e, 155,583 153,562
Total liabilities and fund balance..............cccevveeveeiiieiienieciicieeea, $ 155,583 $ 153,562
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Caseload Increase Mitigation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............ccocoovevevevieiieeeieieeieeeeeee e, $ 6,819 $ - $ (6,819) $ -
TOtal TEVENUES. ....eeeeveeiieieeiie e eieeiee e eve e seee e ens 6,819 - (6,819) -
Other financing sources:
Caseload miti@ation...........cceeeeeeeriereecierieeiereeseeeeseeeeen - 2,021 2,021 22,091
Total other financing SOUICES..........cceverveevenereeneeneeneen. - 2,021 2,021 22,091
Total revenues and other financing sources.................... 6,819 2,021 (4,798) 22,091
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.ccoooeniiiininiininiccee, - - - -
Total eXpenditlures.........ceecveereerieiieerieereesee e ere e - - - -
Other financing uses:
Operating transfers out...........ccoceveeeeerieieniereecieseeeeen, - - - -
Total other financing USes.........ccceevevvereereerereenenieene - - - -
Total expenditures and other financing uses................... - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 6,819 2,021 (4,798) 22,091
Fund balance (deficit) at beginning of year.................... 153,562 153,562 - 131,471
Fund balance (deficit) at end of year..........c.ccccecevenennene $ 160,381 $ 155,583 $ (4,798) $ 153,562
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Convention and Exhibition Center Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001
ASSETS
Cash and short-term inVeStMENTS. ...........ocveivvieviiiieieeeeeeeee e $ 128,716
TOLAL ASSELS.....eeiieeeieeeiie ittt ettt et e e et eeae e e saeeeenreeenns $ 128,716
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIC.....c.vivieeieiieiieiiieieieee e, $ 1,521
Total HADIIITIES. . .eeiieieriie i 1,521
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cceeceeevereereeervereeennenns 14,201
Unreserved fund balance (deficit):
UNdesi@Nated.........ooveierierieieciieiee et 112,994
Total fund balance (deficit)........ccceeeierieniieeiiieieeieeie e, 127,195
Total liabilities and fund balance.............ccccoooveeeeiiieecceeeceeeeeeennes, $ 128,716
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Convention and Exhibition Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues:

TAXES.eevtiereerieeiie ettt et ettt eveere et e v e eaeeeaeesaneens $ 38,400 $ 45,154 $ 6,754 $ 42,909

MISCEIANEOUS. ......vvviiiiiiieiieeieeeeee e - 12,120 12,120 4271

TOtal TEVENUES. ......cvveeeeeeeeeeeeeeee e 38,400 57,274 18,874 47,180
Other financing sources:

Operating transfers in........ccocooeeveenerieeneneeneneeeneecen, - - - -
Total other financing SOUICES..........ceverueevenierceneereeneen, - - - -
Total revenues and other financing sources.................... 38,400 57,274 18,874 47,180

EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............cccoevvveveiivieeieeiiiiennens 15,722 1,521 14,201 19,759

Total eXpenditlires.........c.eecveereerieiieerieereesre e ere e 15,722 1,521 14,201 19,759

Other financing uses:

Operating transfers out...........ccocevveeverieierieneeieseeeeen, - - - -
Total other financing USes.........coceevevvereeriererienenieene - - - -
Total expenditures and other financing uses................... 15,722 1,521 14,201 19,759
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..... 22,678 55,753 33,075 27,421
Fund balance (deficit) at beginning of year.................... 71,442 71,442 - 44,021
Fund balance (deficit) at end of year............cccocveveurneee $ 94,120 $ 127,195 $ 33,075 $ 71,442
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Voting Equipment Loan Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e $ 1,397 $ 1,397
TOLAL ASSEES..eveeeeeeee ettt e e eee e eeeseeeeeeaea $ 1,397 $ 1,397
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cveieiiereeceieeeee et $ - $ -
TOtal llablhtles ........................................................................ - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cocveruieieriiniiieeeeeseeee e 1,397 1,397
Total fund balance (deficit)........cccoovvrrvieevieniieieeeeecee e, 1,397 1,397
Total liabilities and fund balance.............cccooovvveviiiieiiieieiiiieeeeeeeee, $ 1,397 $ 1,397
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Voting Equipment Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Variance
2001 2001 Favorable 2000
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental............ccevverueveirieererinieniesenseesessneeseseees $ - $ - $ - $ -

TOtal TEVENUES. .....ccovvieeeeeeeceeeeeeeee e, - - - -

Other financing sources:
Operating transfers in........c.cceceeveeierenenrenieneeeneenn - - - -

Total other financing SOUICESs...........ccoereevenieneenenenee. - - - -

Total revenues and other financing sources................... - - - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Secretary of the Commonwealth............cccccvevvienieennennne. - - - -

Total exXpenditlures........cccveveereeecieeiiierieeie e esee e - - - -

Other financing uses:
Operating transfers out...........ccoevevereerieceenenieeeeene, - - - -

Total other financing USES..........ccvevvereveceererieriesieieeeans - - - -

Total expenditures and other financing uses.................. - - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... - - - -

Fund balance (deficit) at beginning of year.................... 1,397 1,397 - 1,397
Fund balance (deficit) at end of year..............ccocoeuvenee. $ 1,397 $ 1,397 $ - $ 1,397
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Non-Budgeted
Funds

SPECIAL REVENUE FUNDS:

These funds account for the proceeds of specific
revenue sources that are restricted to finance specific
functions. Funds that are not subject to appropriation
are considered Non-budgeted Special Revenue Funds.

Federal Grants Fund — to account for federal grants
that are designated for specific programs, excluding
federal highway construction grants, which are
accounted for in the Federal Highway Construction
Capital Projects Fund, and federal reimbursement
programs, such as Medicaid, which are accounted for
in the General Fund.

LOTTERY FUNDS:

The two lottery funds account for the operations of
the State and Arts Lotteries.

State Lottery Fund — to account for revenue from
sale of lottery tickets and for the payment of prizes,
expenses of the State Lottery Commission and the
distribution to municipalities and school districts.
Transfers are made to the local aid fund.

Arts Lottery Fund - to account for revenues from
sale of lottery tickets, for payment of prizes and the
expenses of the State Lottery Commission, and for the
administration of the Arts Lottery Council. Transfers
are made to the Local Aid Fund.

UNIVERSAL HEALTH CARE FUND:

The three Universal Healthcare Funds account for
assessments and other revenues that are dedicated to
making health care and health insurance accessible
and affordable to all Citizens of the Commonwealth.

Uncompensated Care Fund — to account for funds
received from hospitals, transfers from budgeted
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funds and federal reimbursements; used for the
purposes of the Uncompensated Care Pool.

Labor Shortage Fund — to account for assessments
on each acute care hospital equal to one-tenth of one-
percent of gross patient service revenues; used for
training health care workers, career development
within the health care profession, and establishment
of day care programs at hospitals and other health
care facilities.

Medical Security Trust Fund — to account for
premiums, fees, and contributions; used for health
insurance for workers receiving unemployment
insurance.

OTHER FUNDS:

The other minor special revenue funds account for a
variety of miscellaneous taxes, assessments, fees,
fines and other revenues, which are restricted to the
financing of specific Commonwealth programs.

Department of Telecommunication and Energy Trust
Fund — to account for expenditures by the Department of
Telecommunications and Energy for activities of the
department related to the regulation of electric companies.

Liability Management and Reduction Fund - to account
for charge backs assessed to departments as premiums for
the provision of insurance coverage for state agencies to
cover payment of judgements, settlements and litigation
costs in tort claims.

Debt Defeasance Trust Fund — to account for transfers
from General Fund and Highway Fund for purpose of
defeasing debt pursuant to Chapter 55 of the Acts of 1999
section 6, 7 and 8, as amended, and Sections 13 and 17 of
Chapter 87 of the Acts of 2000.

Health Care Security Trust Fund — to account for revenues
received from tobacco companies under the tobacco
settlement, interest income as well as expenditures to the
Tobacco Settlement Fund for health related services and
programs intended to control or reduce the use of tobacco in
the Commonwealth.

Civil Monetary Penalty Fund — to account for civil
monetary penalties paid by nursing homes participating in
the medical program for the protection of health and
property of residents in a nursing home if the facility is
found deficient.
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MBTA State and Local Contribution Fund — to account
for the transfer of revenue and MBTA service area
assessments from the Commonwealth to the MBTA as set
forth in Massachusetts General Laws, Chapter 10, Section
35T.

Catastrophic Illness in Children Relief Fund — to account
for receipts from a portion of an employer’s unemployment
health insurance contribution and certain Federal financial
participation. The assistance is for medical expenses of
childhood catastrophic illnesses not covered by any other
State and Federal program and subject to certain family
income limits.

MBTA Infirastructure Renovation Fund — to account for
supplemental appropriations beyond the MBTA State and
Local Contribution Fund for certain MBTA infrastructure
improvements. Funds are to be used for, but not limited to,
compliance with the American with Disabilities Act,
elevator and escalator improvements, waterproofing, fare
gates, signage, lighting and structural improvements only.
No rolling stock is to be acquired through the fund.

Community Preservation Trust Fund — to account for
revenues received from surcharges on real estate property
taxes, public and private sources as gifts, grants and
donations, from damages, penalties costs from litigation
settlements and surcharge on municipal liens imposed by
the cities and towns who accept funds from the trust, to
further community open — space preservation programs.

Health Insurance Portability and Accountability Act Fund
— to account for revenues received from Federal
reimbursements under the Social Security Act, other Federal
reimbursements, grants, gifts or other contributions to meet
the costs of compliance with the Federal Health Insurance
Portability and Accountability Act of 1996 (HIPPA).

Government Land Bank Fund — to account for proceeds
from disposition, conversion and redevelopment of land
used for payments of principal and interest on bonds and
notes of the Massachusetts Development Finance Agency.

Federally-Assisted Housing Fund — to account for Federal
housing financial assistance; used for payments of principal
and interest on bond debt.

Oil Overcharge Fund — to account for the fines and
penalties collected under federal litigation from certain oil
companies; used to provide fuel assistance and home
insulation for low-income residents.
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Environmental Trust Fund — to account for fines, gifts and
grants used for restoration, protection and improvement of
the quality of Boston Harbor, Lynn Harbor, Massachusetts
Bay, Buzzard’s Bay and Cape Cod Bay.

Children’s Trust Fund — to account for gifts, grants,
interest, and donations to the Child Abuse Prevention Board
and certain appropriations designated to be transferred to
the fund; used for support programs to raise awareness of
child abuse and prevention programs.

Child Support Enforcement Fund — to account for Federal
grants used for activities associated with the collection of
child support.

Department of Industrial Accidents Special Fund — to
account for assessments to employers and cities and towns
for worker’s compensation insurance premiums and
penalties assessed against employers who fail to insure for
the worker’s compensation; used to reimburse the general
fund for the operating account of the Department of
Industrial Accidents and for administrative overhead.

County Correction Fund — to account for approximately
seven and one half percent of the deeds excise tax
distributed to counties for the operation of county
correctional facilities.

Massachusetts AIDS Fund — to account for gifts, grants,
and donations; used for research, treatment, and education
related to acquired immune deficiency syndrome.

Board of Registration in Medicine Fund — to account for
certain revenues and expenditures of the Board.

Water Pollution Abatement Projects Administration Fund
— to account for transfers from the Water Pollution
Abatement Trust and general obligation bond proceeds;
used for the administration of the Department of
Environmental Protection to fund water pollution abatement
projects.

Commonwealth Sewer Rate Relief Fund — to account for
transfers of amounts from the General Fund or other funds;
used for the purpose of mitigating sewer rate increases and
making sewer rate relief grants to municipalities.

Motor Vehicle Safety Inspection Trust Fund — to account
for vehicle inspection fees for administration and operation
of safety inspection programs by the Registry of Motor
Vehicles.
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Child Care Quality Fund — to account for expenditures by
the commissioner of the Office for Children for providing
grants for not-for-profit childcare organizations for the
purpose of improving childcare services.

Grant Anticipation Note Trust Fund - to account for
proceeds to cover grant anticipation note expenditures and
pay the related debt service of the proceeds.

The following fund has been enacted in legislation
but is inactive for fiscal year 2001:

Energy Technology Development Fund — to account for
revenues received from miscellaneous trusts, gifts and
donations to be administered and expended by the
commissioner of the Division of Energy Resources to
promote energy efficiency and the research development
and commercialization of new energy technologies.
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Non-Budgeted Special Revenue Funds
Combining Balance Sheet - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

Federal Universal
Grants Lotteries Health Care
ASSETS
Cash and short-term InVestments...........cc.covevveveveevenennne. $ - $ 8,370 $ 246,770
Cash with fiscal agent...........cccoceeveeviiniiiniinccnencnee - - -
Receivables, net of allowance for uncollectibles:
TAXES.cuveeeeeeeeiee ettt ettt sttt - - -
Due from federal government.............c.ceeveveveeevennenens 217,707 - 27,500
Other receivables..........coovveriieiieiieienieeee e - 3,912 27,500
TOtal @SSELS.....cevveveeveerereeeereeeereeteteeree ettt ee e $ 217,707 $ 12,282 $ 301,770
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments............. $ 26,840 $ - $ -
Accounts payable..........coceveierininineeee e 157,413 24,190 60,420
Accrued payroll.........ccceveeeienieieeeeeeeeee e 6,234 - 48
Unearned federal revenue.............cccoeeveeeveeienieneenneennen. 18,966 - -
Due to other funds...........ccooeiiiiiiiiiieeeeeeeeeeees - - -
Total lHabilities.......c.coeeveereeriereereeeeeeeeceereee e 209,453 24,190 60,468
Fund balances:
Reserved fund balance:
Reserved for debt service........coooveiiiieeiecneeieeienen. - - -
Reserved for debt defeasance.... - - -
Reserved for capital projects.........cceveverererereriennnns - - -
Unreserved:
Designated for specific purpose 8,254 (11,908) 241,302
Total fund balances.........ccc.ccovvevveeennnnn. 8,254 (11,908) 241,302
Total liabilities and fund balances $ 217,707 $ 12,282 $ 301,770
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Totals
(Memorandum only)

Other 2001 2000
$ 682,304 $ 937,444 $ 1,064,605
83,252 83,252 49,973
434 434 409
77,901 323,108 342,227
- 31,412 46,414
$ 843,891 $ 1,375,650 $ 1,503,628
$ 49,605 $ 76,445 $ 54,134
69,088 311,111 268,995
359 6,641 6,235
- 18,966 -
77,206 77,206 84,834
196,258 490,369 414,198
83,252 83,252 49,973
- - 650,000
7,465 7,465 7,374
556,916 794,564 382,083
647,633 885,281 1,089,430
$ 843,891 $ 1,375,650 $ 1,503,628
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Non-Budgeted Special Revenue Funds
Combining Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 2001 and 2000
(Amounts in thousands)

Federal Universal
Grants Lotteries Health Care
REVENUES AND OTHER FINANCING SOURCES
Revenues:
XS ettt ee e ee et e et e ee e eeeee e e e een e enenenenn $ - $ 2,014 $ -
ASSESSMENTS.......ccvvrerieerieereeenen, - - 331,937
Federal grants and reimbursements.. 1,449,784 - 222,156
Tobacco settlement revenue.......... - - -
Departmental.............cco..... - 4,131,557 390,470
MISCEILANEOUS. ......eveievierietieeeeete ettt ettt et ae e 47 6,932 15,062
TOLAl TEVEIUES. .....cvvevieeeiereeieeteeteeteeete e eete et e eteeeeete s e eseebeeaeeveeaeens 1,449,831 4,140,503 959,625
Other financing sources:
Proceeds of grant anticipation NOLES.........c.cvueereruererinrerenieieereerenenes - - -
Sewer rate Telief.......cvooiiiiiiicieece e - - -
Debt defeasance trust transfer...........cooevveveeeerenieieiieeeeeeeeen - - -
Operating transfers iN..........cccceeveueiriecreneinneesecerece e - 49,438 180,124
Total other finanNCINg SOUICES........ccerueieriererierieieieeee e - 49,438 180,124
Total revenues and other financing sources 1,449,831 4,189,941 1,139,749
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIATY ... 626 - -
Governor and Lieutenant Governor.. - - -
Secretary of the Commonwealth... 973 - -
Treasurer and Receiver-General 2,305 3,201,901 -
Attorney General.................... 7,627 - -
District Attorney....... 3,357 - -
Sheriff's Departments 2,561 - -
Disabled Persons Protection Commission............ccceeverveeererrerieneenes 25 - -
Board of Library Commissioners............ 3,007 - -
Administration and finance........ 5,381 - 99
Environmental affairs.............cceeveeieiiiiieieeieeccceeeeeeeeee s 19,317 - -
Communities and development............c.cceveverineenincennerennieennes 305,545 - -
Health and human services........ 281,388 - 897,861
Transportation and construction 5,896 - -
EdUCAtION. ....c.uivieiieiieie ettt e 536,505 - -
Higher education............cccoviiiniieninieiincceeceee e 7,236 - -
Public safety................. 46,133 - -
Economic development... 1,376 - -
Elder affairs.........cccevviiiiiieciieiieeececeee e 26,990 - -
COnSUMET AfTAITS.......cveiiiieiiieieieteeee e 769 - -
124421 - 14,633
Debt service:
Principal retir@ment........c.coueueirieeririeininieinee e - - -
Interest and fiscal charges..........cococeeeueireeeinecrneieceeecne - - -
Total eXPENAItUIES......cc.evverveeeiiererierieee e 1,381,438 3,201,901 912,593
Other financing uses:
Payments to refunded bond escrow agent...........c.ccceveueeerecrnnucennnn. - - -
Fringe benefit cost assessment................ 35,743 3,687 359
Lottery operating reimbursements - 85,646 -
Lottery distributions............c.c...... - 862,132 -
Federal reimbursement transfer out.. - - -
Tobacco settlement transfer........... - - -
Operating transfers out............cc.c..... 33,150 49,438 251,965
Transfer for debt defeasance-refunding - - -
Total other fINaNCING USES......c.cvveveerueuiirieirieieiieieerecerereseeieeen 68,893 1,000,903 252,324
Total expenditures and other financing uses..........c.coveveverueerereeeenenn 1,450,331 4,202,804 1,164,917
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................... (500) (12,863) (25,168)
Fund balances at beginning of year...........c.coecevveernecnnecnnenenes 8,754 955 266,470
Fund balances at end of year...........cccccoeoeeiinninnnnnnneccceeieee, $ 8,254 $ (11,908) $ 241,302
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Totals
(Memorandum only)

Other 2001 2000
$ 676,191 $ 678205 $ 13,553
160,977 492,914 378,364
470,364 2,142,304 2,076,386
242,470 242,470 326,235
55,479 4,577,506 3,987,209
42,549 64,590 368,070
1,648,030 8,197,989 7,149,817
600,009 600,009 -
53,914 53,914 53,914
- - 650,000
110,843 340,405 304,334
764,766 994,328 1,008,248
2,412,796 9,192,317 8,158,065
. 626 276
- - 50
. 973 727
799,145 4,003,351 3,396,402
7 7,699 6,102
19 3,376 3,532
. 2,561 1,770
- 25 -
. 3,007 2,735
75,164 80,644 75,764
8,872 28,189 26,046
49 305,594 269,924
712 1,179,961 1,132,940
- 5,896 8,229
. 536,505 507,863
- 7,236 6,127
32,142 78,275 52,618
- 1,376 3,805
. 26,990 26,726
5,048 5,817 7,181
1,262 140,316 152,804
7,811 7,811 12,877
- - 461
62,692 62,692 43,225
992,988 6,488,920 5,738,184
650,037 650,037 -
6,064 45,853 36,231
. 85,646 80,757
- 862,132 837,314
460,376 460,376 486,618
81,506 81,506 83,597
387,124 721,677 708,951
319 319 -
1,585,426 2,907,546 2,233,468
2,578,414 9,396,466 7,971,652
(165,618) (204,149) 186,413
813,251 1,089,430 903,017
$ 647,633  $ 885,281 $ 1,089,430
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Federal Grants Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Receivables, net of allowance for uncollectibles:
Due from federal gOVErNMENL............cceeveveerevirieririeriieeeereeeienen, $ 217,707 $ 214,631
TOLAL ASSEES.....viiveieieceeeeeeeee ettt ettt e eae e nas $ 217,707 $ 214,631
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............ccevne... $ 26,840 $ 54,134
Accounts Payable.........ccoveiieiieriieiee e 157,413 145,913
Accrued PayTOll........cccvieeieiiieiieeece e 6,234 5,830
Unearned federal reVenue. ............ooocvveeeeeeeeeeeeeieeeeeeeeeeeeeeeeee 18,966 -
Total HADIIEIES. ....eocveeeeeeeie ettt et ens 209,453 205,877
Fund balance:
Designated for Specific purpose........coceeeeveereeienerceneneenns 8,254 8,754
Total fund balance (defiCit)........ccceeverieeviieiieiieeiecceeeecee e 8,254 8,754
Total liabilities and fund balance.............ccoocvvevveiiiieieiiieciee e $ 217,707 $ 214,631
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Federal Grants Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements.............c..cceeeveveeereererreeennnn. $ 1,449,784 $ 1,360,064
MISCEIIANEOUS. ....cuveviieieiiciieieie ettt 47 43
TOtal TEVEINUES. ....eevieeeiieiieeiieteeette ettt steeeeteeeaeeveebeeeaesaaeeenas 1,449,831 1,360,107

Other financing sources:
Operating transfers iN.........coeceereririereneeriereneeeese e - -
Total other financing SOUICES........ccuerverueeriiririerienieeierienieeeeeene, - -
Total revenues and other financing sOUrces.........c.coevevververeennne, 1,449,831 1,360,107

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICIATY ..t 626 276
Governor and Lieutenant GOVEINOT...........c..ccveveerereeveerieesieennens - 50
Secretary of the Commonwealth............cccevevirieiininienininn 973 727
Treasurer and Receiver-General.........ccc.ooovvvvveiiiiiiiiieeiiiiieeeeinn, 2,305 1,321
AtOrney General.........occooevivieriiieieneeeeteeeee e 7,627 6,060
DIStICt AtEOTNICY .....eeuveeieiienieiieiieierie ettt 3,357 3,520
Sheriff's Departments..........ccceceecverireeieneneenieneseeiese e 2,561 1,770
Disabled Persons Protection CommisSion.............cceeveeveecueeneene 25 -
Board of Library COmMmiSSIONeTs........cc.eevevueruereenienieneenienieennenns 3,007 2,735
Administration and fInance...........c.cooceeeieeciieciienieniecie e, 5,381 5,013
Environmental affairs............ccoooeeeveviiioiiiciie e 19,317 18,625
Communities and development.............cecevererienenereenenennene. 305,545 269,796
Health and human SEIvVICeS..........cccueeevvieeviveeeireeeiieeeree e 281,388 269,130
Transportation and CONSITUCHION. ......cc.evveeierrerierieierieeierie e 5,896 8,229
EdUCAtION. .....ooiiviciicieeteeeeeee ettt 536,505 507,863
Higher education..........cccooeeiererieiieniiieeceee e 7,236 6,127
PUDBLIC SAfELY.....eoiiiiiiieeieeceee e, 46,133 33,260
Economic development............cceveeierienieienienieeieniesieeiesie e 1,376 3,805
Elder affairs.........oooveiieieeee e 26,990 26,726
ConsSuMET affAIIS.......uviiiiieiiiieeeeie e 769 1,178
LaDOT ..ottt ettt 124,421 136,552
Total eXPENnditures.......ceoveruirieriiniieierienieeiere et 1,381,438 1,302,763

Other financing uses:
Fringe benefit COSt aSSESSMENL...........ccvireierieriirieiereeieieeeeeeiens 35,743 28,594
Operating transfers OUL...........cecevirieriereeienereeeeeseeeee s 33,150 31,087
Total other fiNanCING USES........ceeevuereirierieninieieneeeee e, 68,893 59,681
Total expenditures and other financing Uses...........ccoceeceeverueennene 1,450,331 1,362,444
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................... (500) (2,337)

Fund balance (deficit) at beginning of year..........c..ccccevcvrveerennene 8,754 11,091
Fund balance (deficit) at end of year...........ccccceeveinniiniiinnnenns $ 8,254 3 8,754
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State Lottery Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS............oeovevuveiiiiiiieeieeieieee e eeeenees $ 843 $ 16,056
Receivables, net of allowance for uncollectibles:
Other 1€CEIVADIES. ......cvveeiiiiciiiee et 1,953 1,831
TOLAL ASSELS....veeeeeee ettt e e et aeee e sen e $ 2,796 $ 17,887
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........cueiiieiiciiietiieteet ettt $ 14,704 $ 16,932
Total HADIIITIES. .....ecvveeeeeeeeeee e, 14,704 16,932
Fund balance:
Designated for Specific purpose.........cceeveevereeevereseeienieeeeeeee (11,908) 955
Total fund balance (deficit)........ceovveriiriecieririeeeeeee e (11,908) 955
Total liabilities and fund balance.............cccecveirerierieieiieieeeree e $ 2,796 $ 17,887
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State Lottery Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

Commonwealth of Massachusetts

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental.........c.ccveverieeieieieee e
MISCEILANEOUS. ......evveiiieiiiee e

TOtAl TEVENMUES. ....oeiieeiieiieieieeiee ettt eeaaee e

Other financing sources:
Operating transfers iM...........oocveveeeeriereeciene e

Total other financing SOUICES.........ccerveerverrecierierierieseeveie e

Total revenues and other financing sources............ccoccveeverereneenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Treasurer and Receiver-General..............ocooeeevviivceeecneeeeneeenen.

Total eXPenditures........coeeververierieeieiee e

Other financing uses:
Fringe benefit cost aSSESSMENL..........ccveeeervierieerierie e
Lottery operating reimbursements
Lottery diStribUtions........cccvverveerieeriieiieeieeieesee e ecve e sve e
Operating transfers OUt...........ccoeeveeeierieciene e

Total other fiNaNCING USES.......c.eevveeeriirieierieieie e,

Total expenditures and other financing USes.........c.ccccecererenennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........c...........

Fund balance (deficit) at beginning of year...........cccceeveveevencnnces
Fund balance (deficit) at end of year.........ccoceeveeveeniencieeneeieens

209

2001 2000
$ 2,014 $ 2,103
3,877,738 3,642,934
5,297 5,320
3,885,049 3,650,357
3,885,049 3,650,357
2,990,820 2,777,849
2,990,820 2,777,849
3,687 2,538
70,449 65,308
783,518 758,700
49,438 44,507
907,092 871,553
3,897,912 3,649,402
(12,863) 955
955 -
$  (11,908) $ 955
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Arts Lottery Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........eeeeieviueieeiiiieiee e $ 7,527 $ 9,568
Receivables, net of allowance for uncollectibles:

Other 1eCeIVADIES. ......ccvvvviiiiieii e 1,959 2,179
TOLAL ASSEES...eveeeeeeeeeeeeee et ee e e seeeneeaea $ 9,486 $ 11,747
LIABILITIES AND FUND BALANCE

Liabilities:

AcCCOUNES PAYADIE......c.oiivieiiieeiieiiieeieecete e, $ 9,486 $ 11,747

Total Habilities. .. ...coveeeeereeeeeeeee ettt 9,486 11,747
Fund balance:

Designated for specific purpose.........cceevevveeeerienereeeneneeeens - -

Total fund balance.............ccoeeeeviiioiiiiiieeeeeee e - -
Total liabilities and fund balance..........c..cccooovvvveiiiicieiiiiieeeeeen, $ 9,486 $ 11,747
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Arts Lottery Fund

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Excess of revenues and other financing
sources over expenditures and other financing uses....................

Fund balance at beginning of year.........c.cccoceveevenieiennencncs

Fund balance at end of year..........cccocveeveeciienieniecie e $

Commonwealth of Massachusetts 211

2001
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............c.ooveieiiuiiuierieeeee ettt $ 253,819
MISCEIIANEOUS. ...ttt eaeeeeaee e 1,635
TOtAl TEVENUES.......cevveeeerieeeeee e, 255,454
Other financing sources:
Operating Transfer In..........coocveeviiiiiiiieiceeeeeeeeee e 49,438
Total other financing SOUICES.........cceeververereceerierierieseeereie e 49,438
Total revenues and other financing sources............ccoccveeverereeeenee. 304,892
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General..............ocooeeeveiivieeeeeeeeeneeenen. 211,081
Total eXPenditures........ccecveririerieeieiereeeee e 211,081
Other financing uses:
Lottery operating reimbursements ...........ccceeeeerereeeeneneeneneenas 15,197
Lottery diStributions...........ccoecveeverieeierieeiere e 78,614
Total other fiNaNCING USES.......ceevvieeeiieieierieiee e, 93,811
Total expenditures and other financing USes.........c.ccccecererenennene 304,892

2000

$ 262,612
1,792

264,404

44,507
44,507

308,911

215,348
215,348

14,949
78,614

93,563
308,911
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Uncompensated Care Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001
ASSETS
Cash and short-term INVeStMents........ccc..eeevvvveereeiiiveeeeeiinieeeeeenns $ 104,297
Receivables, net of allowance for uncollectibles:
Due from federal government...........c.ccoceeveneiieniniencncenennen. 27,500
Other 1€CEIVADIES. ......oeeceveeeeeeieeeiee e 27,500
TOtAl ASSELS....ecuvieeeieieeeceeeeee ettt $ 159,297
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable.........c.oooveieieieiieeeeeeee e $ 59,871
Total HabIlItiesS.....ccovveuveiiieiciieeeeeeeeee e 59,871
Fund balance:
Designated for specific purpose........cccceeeeeeveeneereenennnnn 99,426
Total fund balance (deficit).......ccooveveerieienerieieeeieeeeeen, 99,426
Total liabilities and fund balance..............cccccoevveveviereceeecieeenen. $ 159,297
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2000

$ 117,319

42,404
42,404

$ 202,127

$ 89,640
89,640

112,487
112,487
$ 202,127
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Uncompensated Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

2001 2000

Revenues:
ASSSESSIMIENES. ......eeeeeeeeeeeeeee et e et eee e e e eee et eeaeee e e e enenas 331,770 $ 360,077
Federal grants and reimbursements..............ccoecvevervenieneeeennenne 222,156 218,573
Departmental..........c.cccveeevieiiieiienie et 341,889 327,706
MISCEIIANEOUS. ... e e aeeean 7,985 8,106
TOtAl TEVENUES.......cvveeeeeeeeeeeee e, 903,800 914,462
Other financing sources:
Operating transfers iN........c.cooceeeererieneniereeeee e 180,124 148,818
Total other financing SOUICES.........ccceveerueririereiieienieeieeeecene 180,124 148,818
Total revenues and other financing sources.............coccevereenensn. 1,083,924 1,063,280
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services........ooovvviivivvieeieiiieieeeeeeeee e 897,861 863,155
Total eXPenditlres.......cccueerrieriierieerierieeie et eree e ere e e sreeae e 897,861 863,155
Other financing uses:
Operating transfers OUt...........ccoceeeeeierieciereseeese e 199,124 195,818
Total other fiNaNCING USES.......c.evvveieiieieieeieeieie e, 199,124 195,818
Total expenditures and other financing uses...........ccecevvveeenennne. 1,096,985 1,058,973
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... (13,061) 4,307
Fund balance (deficit) at beginning of year...........cccceeceveevencnnces 112,487 108,180
Fund balance (deficit) at end of year.........ccoceevveeveeniencieenieeieens 99,426 $ 112,487
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Labor Shortage Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........eeeeieivuiieeiiiieeee e $ 1,466 $ 1,225
TOLAL ASSEES..evee ettt eeese e $ 1,466 $ 1,225
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiierececeeee e, $ - $ -
Total [Habilities. ... .cccveeveerieirieeiie ettt - -
Fund balance:
Designated for specific purpose.........cceeeverveevereeriervenereenns 1,466 1,225
Total fund balance (deficit)........ccocveeeririererieieeceee e 1,466 1,225
Total liabilities and fund balance...............cccoovveviviiieeeiieieeieeceeeen $ 1,466 $ 1,225
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Labor Shortage Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

ASSESSIMENTS. ....ooiiuviiiiiiiiieieeeeeieeee e eeae e eeeaee e e e ear e e e e eetae e e e seraeeas
MISCEILANEOUS. ...

TOtAl TEVENUES. .....ccuvveeeerieeeeiee et

Other financing sources:

Operating transfers iN.......ccocooverereeieniniene e
Total other financing SOUICES.........ccceevvevuerierererienenieeeeenee.

Total revenues and other financing sources..........cccccevevuenueenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Higher education..........ccccooeeviiinieninieeeeeee e,

Total eXPenditlres.......cccvverrierierieiiiereeeie et eie e see e e e eees

Other financing uses:

Operating transfers OUL...........ccoceeeeeierieiere e
Total other fiNANCING USES......ccveeeeriieieieriieieieeieee e

Total expenditures and other financing uses...........c.ccoceeveuenene

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...............
Fund balance (deficit) at beginning of year...........ccccceceeveenueenee.
Fund balance (deficit) at end of year.........ccoceevvevieniencieeieeieens
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2001

167
74

241

241

241
1,225
1,466

2000

67
67

67

67
1,158
$ 1,225
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Medical Security Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 141,007 $ 153,159
TOLAL ASSEES..eveee ettt ee e e eeeseeeeeeaea $ 141,007 $ 153,159
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.o.eivieiieeiieiiieececet e, $ 549 $ 348
Accrued PayTOll........cccvieeieiiieieeeece e 48 53
Total Habilities.......cooueiieiieeeiiieie e 597 401
Fund balance:
Designated for specific purpose.........cceevevvereereenerreeneneenns 140,410 152,758
Total fund balance (defiCit)........ccceeverieeviieiierieeiecceeeecre e 140,410 152,758
Total liabilities and fund balance.............ccccoovvvvviiiiciieiiiiiieeeeeeeien, $ 141,007 $ 153,159
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Medical Security Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........cccveeciieeiieiieniecieeeeeee e e e
MISCEILANEOUS. ...ttt e e

TOtAl TEVENUES......ccuvveeeeeieeeeeee et

Other financing sources:

Operating transfers iMN........c.cceovereeierinieneneneescee e
Total other financing SOUICES.........cccerereeriereeiienieieneneeieiene

Total revenues and other financing sources..........c..cecceveeveneenne

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and fiNance............coevvveeiievcieeeeiiieee e

Other financing uses:

Fringe benefit cost aSSESSMENt..........ccveeeerieerieeneenieeieeieenaens
Operating transfers OUL...........ccoeveiereieiererieee e

Total other finanCING USES.......ceeveevereieieierieeieieeeeeeee e

Total expenditures and other financing uses.........c.cccceceeverrennenee

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.................
Fund balance (deficit) at beginning of year...........ccccceceevvreenene
Fund balance (deficit) at end of year.........ccoceevvveveeniencieeiieieens
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2001 2000

48,581 $ 48313

7,003 6,903
55584 _ 55216

55,584 55,216

99 135
14633 16252
14732 _ 16,387

359 291

52,841 87

53,200 378

67,932 16,765

(12,348) 38,451

152,758 114,307

140,410 $ 152,758
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Department of Telecommunication and Energy Trust Fund
Balance Sheet - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........cccvveeeennn.

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................
Accrued payroll......................

Total liabilities.................

Fund balance:

Designated for specific purpose........cccceeveververeennnnn,

Total fund balance (deficit)....

Total liabilities and fund balance
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2001

581
581

369
33

402

179
179
581

2000

s s17
817

$ 180
29

209

608
608
$ 817
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Department of Telecommunication and Energy Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
ASSESSIMENTS. ....eoiiviiiiiiiiiiieeeeeieeee e eeee e eeeaee e e e ear e e e e eeatae e e e eeaaeeas

TOtAl TEVENUES. ....ceiienieeieeiiiieeiee ettt eeaaee e

Other financing sources:
Operating transfers iMN..........coocvevveeeecierieciene e

Total other financing SOUICES.........ccevvververrecierieeieriesieeieee e

Total revenues and other financing sources............ccoccveeverereneenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Consumer affairs..........ccooeeviiieeieieieeee e,

Total eXPenditures........ccecververierierieiere et

Other financing uses:
Fringe benefit cost aSSESSMENL..........ccvereeervierieerienie e
Operating transfers OUt...........ccoceeeeeierieciere e

Total other fiNaNCING USES.......c.ecvveeeriieieieeieieie e,

Total expenditures and other financing USes.........c.ccccecerererennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........ccccceceveeeeenenncns
Fund balance (deficit) at end of year.........ccoceeeveeveeniencieenieeeene
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2001

2,337
2,337

2,337

2,452
2,452

312

314
2,766

2000

$ 1,930
1,930

1,930

2,116
2,116

145

150
2,266

(336)
944
$ 608
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Liability Management and Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........eeeievvuiieeiiiieeee e eeieeeean $ 2,352 $ 1,450
TOLAL ASSEES..eveeeeeee ettt eee e eeeseeeeeeaen $ 2,352 $ 1,450
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.oveivieiieeiieiiieeieeeete e, $ 764 $ 405
Accured Payroll........cccvieeieiiieiieeecie e 2 -
Total Habilities.......ccevvirierieeeieiereeeee e 766 405
Fund balance:
Designated for specific purpose.........cceeevevveeveceeriereenereenns 1,586 1,045
Total fund balance (deficit)........cooveveeririererieieeceeee e 1,586 1,045
Total liabilities and fund balance...............cccoovveeivivieeiiniieeeeceeeeen $ 2,352 $ 1,450
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Liability Management and Reduction Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental............c.ooveieiiuiiuierieeeee ettt $

MISCEIIANEOUS. ...ttt e e e eaeeean
TOtAl TEVENMUES. ....oeiieeveeiieieeieeiee ettt et

Other financing sources:

Operating transfers iM..........coocveveeeeciereecieneee e
Total other financing SOUICES.........cccervververieceerierieriesieeieie e

Total revenues and other financing sources............ccoccvecverereeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Atorney General..........ccoocveevieieniiiieieeeiee e
Administration and finance...........cooovvvveeveeieiieiiieee e

Total eXPenditlres........ccveerrieiiieiieerieerieeie et esee e ere e aeeae e

Other financing uses:

Fringe benefit COSt aSSESSMENL........ccvrruverieriieieiieieie e
Total other fiNaNCING USES.......cecvveeeriieieierieiee e,

Total expenditures and other financing USes.........c.ccccecerererennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........ccccceceveecenenncns

Fund balance (deficit) at end of year.........ccoceevvvevieniencieenieeeens $
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2001

2,118
79
2,197

2,000
2,000
4,197

72
3,572

3,644

12
12
3,656

541
1,045
1,586

2000

$ 1,486
68
1,554

2,000
2,000
3,554

42
2,684

2,726

2,726

828
217
$ 1,045
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Debt Defeasance Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........eeeievvuiieeiiiieeee e eeieeeean $ 7,465 $ 657,374
TOtAl @SSCLS...cuvievieiiieieeieie ettt ettt ettt sre e neas § 7465 $ 657,374
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieeieietceiecee e, $ - $ -
Total [Habilities. ... .ccveeereeriierieeie et e - -
Fund balance:
Reserved fund balance:
Reserved for debt defeasance............ccooeuveeviivvviiiiiiiiiieeeeennns - 650,000
Reserved for capital projects.........ccecveeerervecienesieseseeieiene 7,465 7,374
Total fund balance (defiCit)........ccoecuervienieniiiiiiirienceeeeee 7,465 657,374
Total liabilities and fund balance...........ccccovvrirvienincenieeeee, $ 7,465 $ 657,374
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Debt Defeasance Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEILANEOUS. ......evveeieeiiieeee e

TOtAl TEVENUES. ....ociiiveeieeiieieeiee ettt e eeaaee e

Other financing sources:

Debt defeasance trust transfer.............ooovveveveeeeieieeiieeeeeeeeeeeeeenes,
Total other financing SOUICES.........ccevveervereiecierieeieiesieeveee e

Total revenues and other financing sources............ccoccveeverereeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Treasurer and receiver - general.........ccoocveeveveeienieneeceeneeeeeeens

Total eXPenditures........coevververierieeieiene et

Other financing uses:

Payments to refunded bond escrow agent...........cccceeeverveerreennnnne
Total other fiNANCING USES.......c.eeveerieriieiieeriierie e et erieesee e

Total expenditures and other financing uses..........ccccecevereeenne.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................
Fund balance (deficit) at beginning of year.............ccoccevvevrerrencns
Fund balance (deficit) at end of year...........coccevvrievenerieieee,
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2001

128
128

128

650,037

650,037

650,037

(649,909)

657,374

7,465

2000

$ 369
369

650,000
650,000
650,369

401,884

401,884

248,485
408,889
S 657374
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Health Care Security Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covvverieveeiiiieeieee e eseee e $ 424,943 $ 247,199
TOLAL ASSEES..eveee ettt ee e e eeeseeeeeeaea $ 424,943 $ 247,199
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiievetcececee e, $ 73 $ -
Total Habilities.......ccoveiieuiieecii e 73 -
Fund balance:
Designated for specific purpose.........cceevevveeeeeceenerreeneneenns 424,870 247,199
Total fund balance (defiCit)........ccceeeerieevieeciieiieeieeceeeeeee e 424,870 247,199
Total liabilities and fund balance.............ccoovveeveiiiiieeiiieceiee e $ 424,943 $ 247,199

Commonwealth of Massachusetts 224 Statutory Basis Financial Report



Health Care Security Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)
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2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Tobacco Settlement FEVENUE..........cooevvereeieiieieeeieieeeeeeeiieeeeeeaaees 242,470 $ 326,235
MISCEIIANEOUS. ......eveeeeereeeeeeee et eaee e aeeean 16,780 4,561
TOtAl TEVENMUES. ....oeiiievieiieiiieeie ettt e eeaaee e 259,250 330,796
Other financing sources:
Operating transfers iN..........coocvevereeciereeiene e - -
Total other financing SOUICES.........ccevvveruerereeierieeierieniievenieeeeenees - -
Total revenues and other financing sources.............coccvecverereeeenee. 259,250 330,796
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services ..........cceeveeierierieieeneeieeseeee e 73 -
Total eXPenditires........ccecveririerieeieiere e 73 -
Other financing uses:
Tobacco settlement transfer..........ooovvvvivvviveeiiiiiieeeeeeeeeeeeeeeen, 81,506 83,597
Total other fiNancing USES.........cevevuerierieriiieieneeee e 81,506 83,597
Total expenditures and other financing uses..........ccccecevereeneenne. 81,579 83,597
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... 177,671 247,199
Fund balance (deficit) at beginning of year.............ccoccevvevrerrennns 247,199 -
Fund balance (deficit) at end of year...........cecevvrieveneeieree 424 870 $ 247,199
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Civil Monetary Penalty Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e

TOtAl @SSELS...eiiiiieeiiieeieieeiee ettt

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts Payable.........cceviiiriierieieie e

Total HADIIITIES. ...eeiiiieeiiiee et

Fund balance:

Designated for specific purpose.........ccecvevvereerienireeneneenens
Total fund balance (defiCit)........ccceeverieevieeiiienieeieeceeeeeie e
Total liabilities and fund balance............ccccooceiiiiiiiniinniie,
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2001

342
342

342
342
342

2000
$ 97
$ 97
$ -
97
97
$ 97
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Civil Monetary Penalty Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........cccveeeiieeiierieniecie e e e

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iN..........coocvevereeeiereeiere e
Total other financing SOUICES.........ccevveervereiecierierieriesieeieee e

Total revenues and other financing sources...........cccocveeverereeennee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SEIvViCes..........coovveeveeeveeeeieeeceeeeeeeeeeeee e

Total eXPenditures........ccevvervirierieeieiere e

Other financing uses:

Operating transfers OUL...........ceeveerierieerieeieeseeeieesreeseesreeae e
Total other fINanCiNg USES......cc.eeeereirirrieriiieieieeercecee e

Total expenditures and other financing uses..........ccccecvevereeenne.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year.............ccoccevcvevrerrencns

Fund balance (deficit) at end of year...........cocevvrveveneeieienee
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2000
245 $ 97
245 97
245 97
245 97
97 -
342 $ 97
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MBTA State and Local Contribution Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 63,818 $ -
TOtAL ASSEES.evenveeeeereeeeeeeeeeeeeeeeeeee et e eeeeeeeeeeeeereeeeeeeeeeeeeeeneneens $ 63,818 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiiietcececeeeeececee s $ 63,818 $ -
Total HaADIIItIES. ...eeeiiieeieiei e 63,818 -
Fund balance:
Designated for specific purpose.........cceevevvereeecienerieeneneenns - -
Total fund balance (defiCit)........ccceeieriieviieciieiieeiecceeeeeee e - -
Total liabilities and fund balance.............cccoovvvveiiiicieieiiiieeeeceeen, $ 63,818 $ -

Commonwealth of Massachusetts 228 Statutory Basis Financial Report



MBTA State and Local Contribution Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Other financing sources:

Operating transfers iMN........c.coeovereeienenieneneeeeseee e
Total other financing SOUICES.........cccerereeriereerienirieneneeieniene

Total revenues and other financing sources..........c.cceeeveeeennene

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Treasurer and Receiver-General..........cccceeevvviveiiiiiiieeieiinnnn..
Total eXpenditures..........cecvevvereeeierierieieneeieseeeeeee e see e

Other financing uses:

Operating transfers Out...........cceceeieririeninineeseeeee e
Total other financing USES.........cceeveruireeriererieeseeeeeceee e

Total expenditures and other financing uses..........cccceeeeeeenennen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................
Fund balance (deficit) at beginning of year..............cecoeruernnen.
Fund balance (deficit) at end of year...........coccevvrveveneeieieee
Commonwealth of Massachusetts 229

2001 2000
654,591 $ -
144,554 -
799,145 -
799,145 -
799,145
799,145 -
799,145 -

- $ -
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Catastrophic lliness in Childern Relief Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 2,703 $ -
TOtA] ASSEES.nveveeeeereeeeeeeeeeeeeeeeeeee oot eeeeeeeeeeeereeeeseeeseeeeseeeens $ 2,703 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......ceovieiieieeceieieee e, $ 3 $ -
Total Habilities.......ccoueieeiieeeiiceieeee e 3 -
Fund balance:
Designated for specific purpose.........ccecvevvereerveneereeneneenns 2,700 -
Total fund balance (defiCit)........ccceeeeriirvieeciierieeieecieeeeeee e 2,700 -
Total liabilities and fund balance.............cccoovvvveiiiiiiieiiiiieeeeeen, $ 2,703 $ -
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Catastrophic lliness in Childern Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)
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2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. ...t senae $ 17 $ -
TOtal TEVENUES. .....eeiiiiiiiitiiieeet e 17 -
Other financing sources:
Operating transfers iMN..........ccocvevvereecieneeiene e 2,746 -
Total other financing SOUICES.........ccevveeriereierierierierieseeeienee e 2,746 -
Total revenues and other financing sources............ccoccveeverereeeenee. 2,763 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human ServiCes..........eccvirerieniereienenenenieieeeeneniens 63 -
Total eXPenditlires.......cccueeeriereerieniieeeree e eieesreeseesveeae e 63 -
Other financing uses:
Operating transfers OUL...........ccooeeeeeiereeciereeeeese e - -
Total other fiNaNCING USES.......c.eeveeeeriieieierieieie e, - -
Total expenditures and other financing USes.........c.ccccecererenennene 63 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... 2,700 -
Fund balance (deficit) at beginning of year...........ccccceceveecenennces - -
Fund balance (deficit) at end of year.........ccocevvveveeniencieeieeeens $ 2,700 $ -
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MBTA Infrastructure Renovation Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 70,608 $ 66,613
TOLAL ASSELS..evieeee ettt eee e eeeseeeeeeaea $ 70,608 $ 66,613
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiiietcececeeeeececee s $ - $ -
Total Habilities.......ccoueiieiieeiiceeee e e - -
Fund balance:
Designated for specific purpose.........ccecvevvereerienireeneneenens 70,608 66,613
Total fund balance (defiCit)........ccceeverieevieeiiienieeieeceeeeeie e 70,608 66,613
Total liabilities and fund balance..............cccoovvvvvieiiciiiieiiieeeecen $ 70,608 $ 66,613

Commonwealth of Massachusetts 232 Statutory Basis Financial Report



MBTA Infrastructure Renovation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEILANEOUS. ...t

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iN............eceveeeereecienesieieeeiee e
Total other financing SOUICES..........cceeveeverieiereerieieseereeeeeeenes

Total revenues and other financing sources............ccoccveveruenenne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Transportation and CONSIIUCLION. ......c.ceererererierieieereneneneene

Total eXPenditires........coeerierierieienieeieie et saeseeenens

Other financing uses:

Operating transfers OUL..........ccueecveeeierieeeieeiiereesee e ereesieeseee e
Total other fiNanCciNg USES.........ceeevieriirierenieieneeeeeeee e

Total expenditures and other financing uses..........ccccovceeverennnes

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.................
Fund balance (deficit) at beginning of year.............cccccoevevenenne.
Fund balance (deficit) at end of year...........ceccevvvieveneeieiene
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2001 2000
3,995 $ -
3995 - -

- 66,613

- 66,613

3,995 66,613

3,995 66,613

66,613 -

70,608 $ 66,613
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Community Preservation Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 15,861 $ -
TOtAL ASSEES.evenveeeeereeeeeeeeeeeeeeeeeeee et e eeeeeeeeeeeeereeeeeeeeeeeeeeeneneens $ 15,861 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .......cvovieiiietcececeeeeececee s $ 30 $ -
Total Habilities.......ccoveiieuiieecii e 30 -
Fund balance:
Designated for specific purpose.........cceevevveeeeeceenerreeneneenns 15,831 -
Total fund balance (defiCit)........ccceeeerieevieeciieiieeieeceeeeeee e 15,831 -
Total liabilities and fund balance.............cccoovvvvviiiiciieiiiiieeeeeeeen, $ 15,861 $ -
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Community Preservation Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Other financing sources:

Operating transfers iN..........ceceveevieriecienesieiee e
Total other financing SOUICES..........cceeveevveriieiereerieieseeeeieeeeenes

Total revenues and other financing sources............cccccvevevvennenne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and FINance............cc.coeoevveveeeeiiieeeieeeeeeeeeeeeene

Total eXPenditures.......cccueeviereerieiiieieeseesee e ere e sreeeeeneees

Other financing uses:

Fringe benefit oSt aSSESSMENL ......cocverveeieriieieiieieie e
Total other fiNaNCING USES......cceeveeveeriieieieiieieneeeeie e

Total expenditures and other financing uses........c..c.ccoeevecerennene

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..................

Fund balance (deficit) at beginning of year...........ccccceeveeveennenne.

Fund balance (deficit) at end of year.........cceceeevevveniencieeneeeens
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2001 2000

15,989 $ -
15,989 -
15,989 -
129 -
129 -
29 -

29 -
158 -
15,831 -
15,831 $ -
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Health Insurance Portability and Accountability Act Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVESTMENTS........cceeeeeeeeeeeeeeeeeeeeeee e $ 20,000 $ -
TOLAL ASSEES et ettt ee e eeeeeeeeenaea $ 20,000 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE........cvvvieieieeeiieieieieieieieie et $ - $ -
Total [Habilities. ... .cccveeveerieirieeiie ettt - -
Fund balance:
Designated for specific purpose.........cceeeverveevereeriervenereenns 20,000 -
Total fund balance (deficit)........ccocveeeririererieieeceeee e 20,000 -
Total liabilities and fund balance...............cccoeoeveveviieeiiniieceeceeen $ 20,000 $ -
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Health Insurance Portability and Accountability Act Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEILANEOUS. ...t

TOtAl TEVENUES. ....ceiiiueeieiieciiieee et e ens

Other financing sources:

Operating transfers iN...........eceeeevieriecieniesieieeeiee e
Total other financing SOUICES..........cceeveeveriieierierieieseeeeeieeeeenes

Total revenues and other financing sources............ccocceecvevuenenne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SEIviCe.........c..ccoouvveeeeeeeeeeeeereeeeeee e

Total eXPenditires........cecerverieriieienie ettt ae s eenens

Other financing uses:

Operating transfers OUL..........cceevveeeiereeeiesieeneesee e ereesieeseee e
Total other financing USES.........cceevveruirierenirienieeieeeeee e

Total expenditures and other financing uses..........ccccovceeverennnes

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.................
Fund balance (deficit) at beginning of year.............cccccvevveruenenne.
Fund balance (deficit) at end of year...........cocevvrveveneeieenee
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2001 2000

- $ -
20,000 -
20,000 -

20,000 -

20,000 -

20,000 $ -
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Government Land Bank Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMENtS............cccereevuieeeieeeeieeeeieeeeieeeeien $ - $ -
TOtAL ASSELS.......vvieeeeeeeeeeeeee ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............cccccveneee. $ 35,097 $ 35,097
Total HabIlIties......ccoveeieereeeeieee e 35,097 35,097
Fund balance(deficit):
Designated for specific purpose.........cceeevevveeveceereiereenereenns (35,097) (35,097)
Total fund balance (deficit).......ccoccveveeririererieiereceeee e (35,097) (35,097)
Total liabilities and fund balance...............c.ccocveveeeeereceeeeereeenennne, $ - $ -
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Government Land Bank Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............cccoeveuiieeuieeetieeeeeeeeee ettt $ 220 $ 191
TOtal TEVENUES. .....eeiiiieieiiieiieeet e 220 191
Other financing sources:
Operating transfers iN..........coocvevereeeiereeiere e 1,272 789
Total other financing SOUICES.........ccevveervereiecierierieriesieeieee e 1,272 789
Total revenues and other financing sources...........cccocveeverereeennee. 1,492 980
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retir@mMent........c.eevverieeiieeriierieeieeieesee e ereeeee e - 350
Interest and fiscal charges.........coccvecveeeeiienerieeeceeeeee, 1,295 630
Total eXPenditures........ccecververierierieiere et 1,295 980
Other financing uses:
Transfer for capital projects due to debt defeasance.................... 197 -
Total other fiNanCiNg USES......cc.eeeevirierieriiieeneeececee e 197 -
Total expenditures and other financing uses..........ccccecevereenenne. 1,492 980
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... - -
Fund balance (deficit) at beginning of year.............ccoccevvevrerrennns (35,097) (35,097)
Fund balance (deficit) at end of year...........cocevvvieveneneeieee, $ (35,097) $ (35,097)
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Federally-Assisted Housing Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ - $ -
TOtA] ASSEES.uveeveereereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeseesenneeene $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE........c.vvieieiereririeieieieieiere et $ - $ -
Total HabIlItIES. .. ..ccouveeieereeeeeee e - -
Fund balance:
Designated for specific purpose..........cocceveeeevercnenienvenencnn - -
Total fund balance (deficit)........ccocveeeririererieieeceeee e - -
Total liabilities and fund balance.............ccveeveeeeeeeeeeeeeeeseeeeeeeeenene, $ - $ -
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Federally-Assisted Housing Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............cccoeveuiieeuieeetieeeeeeeeee ettt $ 126 $ 136
TOtal TEVENUES. .....eeiiiieieiiieiieeet e 126 136
Other financing sources:
Operating transfers iN..........coocvevereeeiereeiere e 9 -
Total other financing SOUICES.........ccevveervereiecierierieriesieeieee e 9 -
Total revenues and other financing sources...........cccocveeverereeennee. 135 136
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retir@mMent........c.eevverieeiieeriierieeieeieesee e ereeeee e - 111
Interest and fiscal charges.........coccvecveeeeiienerieeeceeeeee, 13 25
Total eXPenditures........cceevervirierieeieieeeeee e 13 136
Other financing uses:
Transfer for capital projects due to debt defeasance.................... 122 -
Total other fiNanCiNg USES......c..eeeevireeieriiieierieec e 122 -
Total expenditures and other financing uses..........ccccecevereenenne. 135 136
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... - -
Fund balance (deficit) at beginning of year..........c..coccceecevencnnnn, - -
Fund balance (deficit) at end of year............cccccooveveveverereeeverenee. $ - $ -
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Oil Overcharge Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS.........c..covvvvveveueeiieieeeieeeeeee e, $ 8,046 $ 8,140
TOLAL ASSELS...ceeeeeee ettt eee et s $ 8,046 $ 8,140
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........cecviveirieirieiieiiee e $ 119 $ 250
Accrued payroll......c.ccceecieiiieiieiece e, 22 27
Total 1Habilities.......ccoueeeiiiiiciiieeie e 141 277
Fund balance:
Designated for specific purpose........cccceeeeeeveeneeeenennnnn, 7,905 7,863
Total fund balance (defiCit)........ccceoverienviiecienieeieeie e, 7,905 7,863
Total liabilities and fund balance.............ccocceevvviivieiiiieiceeeee, $ 8,046 $ 8,140
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Oil Overcharge Fund

Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements.............ccccceeerereeneneeeennenne
MISCEILANECOUS. ...ttt e

TOtAl TEVENUES.......cvvieeereeeeeeee e,

Other financing sources:
Operating transfers iN........c.cooeevererieneniereneeeesee e

Total other financing SOUICES.........ccceveeruiririereiieienieeieeeeecene

Total revenues and other financing sources..........cccceeeeeeereercnee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Communities and development............ccceevereeierieriienienenrenienienns
PUDIIC SAfELY...cccviiiiecieeiieieeeeee et e
Consumer affairs..........oceverierienieiee e,

Total eXPenditures........coeevervirierieeieiere et

Other financing uses:
Fringe benefit cost aSSESSMENL..........ccvereervierieerierie e
Operating transfers OUt...........ccoeeveeiereecierereeese e

Total other finaNCING USES.......c.ecvveeeriieieierieieie e,
Total expenditures and other financing USes.........c.cccecererenennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........ccccceceveevenennces
Fund balance (deficit) at end of year.........ccoceevveveeniencieeriieieens
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2001

1,410
1,416

1,416

49
15
1,139

1,203

168

171
1,374

42
7,863
7,905

2000

1278
1,284

1,284

128
15
2,350

2,493

142
14

156
2,649

(1,365)
9,228
$ 7,863
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Environmental Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 6,381 $ 5,775
TOLAL ASSEES..eveeeeeee ettt eee e eeese e $ 6,381 $ 5,775
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.oeeivieiiieiieiiieeiecete e, $ 335 $ 181
Accrued PayTOll........cccvieeieiiieieeeece e 4 3
Total Habilities.......ccevveeierieeieieseceeeeeeee e 339 184
Fund balance:
Designated for specific purpose..........ceeeverveeveceeriervenereenns 6,042 5,591
Total fund balance (deficit)........ceocveveeririererieieeceeee e 6,042 5,591
Total liabilities and fund balance.............ccecvevirerierieciecieeeeeeienenen, $ 6,381 $ 5,775
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Environmental Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental.........c.occveeeiieeiieiienie et e
MISCEIIANEOUS. .....eveeeeereeeeeree et eeeee et e e et e eaeeean

TOtAl TEVENUES. .....ccvveeeeieeeeeee e,

Other financing sources:
Operating transfers iN........c.cooceerereeienineeeeee e

Total other financing SOUICES.........ccceveeruerirrienenieieneeieneeeeene

Total revenues and other financing sources..........cccceeeeveerenecnne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs..........cocveiviieiiiiiiiiiiiiceiieee e
PUDLIC SAfELY....eevieeieiieiieee e s

Total eXPenditures........ccevvereirierieeieieneeiee e

Other financing uses:
Fringe benefit cost aSSESSMENL........c..ccveriervierieerienie e
Operating transfers OUt...........ccooeveeeieriecierereee e

Total other fiNaNCING USES.......c.eevveveriieieierieeiee e,

Total expenditures and other financing USes.........c.ccccecererenennene

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........cccceeceveevenennces

Fund balance (deficit) at end of year.........ccoceevveveeniencieerieeieens
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2001

2,084
278

2,362

2,362

1,672
151

1,823

29
59

88
1,911

451
5,591
6,042

2000

$ 1,546
255

1,801

1,801

1,114
126

1,240

31
35
1,275

526
5,065
$ 5,591

Statutory Basis Financial Report



Children's Trust Fund

Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........ccovveeeennnee

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................
Accrued payroll......................

Total liabilities.................

Fund balance:

Designated for specific purpose..........cceeverveeveceeriereenereenns

Total fund balance (deficit)....
Total liabilities and fund balance
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2001

317
317

309
309
317

2000

379
379

21

358
358
s 37
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Children's Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEILANEOUS. ...t

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iMN..........coocvevvereecieneeiene e
Total other financing SOUICES.........ccereerierieieerierieriesieeieee e

Total revenues and other financing sources.............cocveeverereeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SEIVICES..........coovvevveeeveeeeieeeceeeeeree e

Total eXPenditires........coevvererierieeieiere e

Other financing uses:

Fringe benefit cost aSSESSMENL........c.cccvverieriieriieriienie e
Operating transfers OUL...........ccooeveeeiereeciereseeese e
Total other fiNancing USES.........cevevverierieririeienieercecee e

Total expenditures and other financing uses..........ccccecevereeenne.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year.............ccoccevveererrencns

Fund balance (deficit) at end of year...........coccevvrierenenieienne,
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2000
13 $ 61
13 61
13 61
43 41
43 41
3 .
16 3
19 3
62 44
(49) 17
358 341
309 $ 358
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Child Support Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covoveiivveeiiiieeieee e eeeee e $ 2,160 $ 2,185
Due from federal government..............cccoeeveveiiecieniniieneeeee e, 695 358
TOLAL ASSELS....evieiieeeceeeeeeeee et ettt eaeene e $ 2,855 $ 2,543
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........c.ooviuiiiuiieieieeeeeeee e, $ 1,659 $ 1,332
Accrued Payroll.........ccooiecierieieie et 74 81
Total HabIItIES. .....ccouveeieereeeeieeeeeeee e 1,733 1,413
Fund balance:
Designated for specific purpose..........cceeverveeveceeriereeneseenns 1,122 1,130
Total fund balance (deficit)........coovveceeririererieieeceeee e 1,122 1,130
Total liabilities and fund balance..........cc.ooeovvviiieiieiiiieiieeieee e, $ 2,855 $ 2,543
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Child Support Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.............ccccceeeererieneneeniennenne. $ 9,982 $ 11,125
Departmental.........c.coveierieiiecieieee e 34 35
MiSCEIlANEOUS. .. ..oveiieiieiieiieicee e - 50
TOtAl TEVENMUES. ....ceiieeeieiieicieeiee ettt e 10,016 11,210
Other financing sources:
Other SOUICES. ... .etieuiiiieiieie ittt - -
Total other financing SOUICES.........ccceveeruerireererieeneeeieecene - -
Total revenues and other financing sources..........ccoceeeecveneerncnee. 10,016 11,210
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LD Ty (o N 10) 411 SR 19 12
Administration and finance...........ccoovvveeevieiiieiiiieeeeeeeee e, 9,748 8,982
PUDLIC Safety......cooviieieieiieiee e 5 -
Total eXPenditlures........cceeruieriieiierieeiieeie et esee e esre e sae e 9,772 8,994
Other financing uses:
Fringe benefit cost aSSESSMENL........c..ccvereervierieerienie e 194 167
Operating transfers OUL...........cceoeveeeierieciereseeese e 58 65
Total other fiNaNCING USES.......c.eeveeieriieiieierieieie e, 252 232
Total expenditures and other financing uses..........c.ceeverveeenennne. 10,024 9,226
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... (8) 1,984
Fund balance (deficit) at beginning of year.............ccoccevvevrerrencns 1,130 (854)
Fund balance (deficit) at end of year.........ccccccoeveiveerieerieirenenene. $ 1,122 $ 1,130
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Department of Industrial Accidents Special Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 10,469 $ 12,727
TOLAL ASSELS..evieeee ettt eee e eeeseeeeeeaea $ 10,469 $ 12,727
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.o.eivieiieeiieiiieeietcete e, $ 403 $ 1
Total Habilities.......ccevvirierieeieieseeeee e 403 1
Fund balance:
Designated for Specific purpose..........ceeeverveeveceereiereenereenns 10,066 12,726
Total fund balance (deficit).......ccoovveveerieiererieieeeieee e 10,066 12,726
Total liabilities and fund balance...........cccccecvevirerieriecieciieieeeienenen, $ 10,469 $ 12,727
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Department of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)
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2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSSESSIMIENES. ......eeeeeeeeeeeeeee et e et eee e e e eee et eeaeee e e e enenas $ 14,086 $ 16,357
Departmental.........ccceeveieeieieieee et 5,252 4,833
MiSCEIlAN@OUS. .....eveeiieiiiieiieiiee e 933 960
TOtAl TEVENMUES. ....ociieiieieeiiieeiee ettt e 20,271 22,150
Other financing sources:
Operating transfers iMN...........oocvevereeciereeciese e - -
Total other financing SOUICES.........cccevvververeieieerierieriesieeeenee e - -
Total revenues and other financing sources............ccocveeverureneenee. 20,271 22,150
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
71 o o) RS USRRY 1,262 -
Total eXPenditures........ccecververierierieiere et 1,262 -
Other financing uses:
Fringe benefit cost aSSESSMENL..........ccvereeervierieerienie e 3,798 3,104
Operating transfers OUt...........ccoceeeeeierieciere e 17,871 18,105
Total other fiNaNCING USES.......c.ecvveeeriieieieeieieie e, 21,669 21,209
Total expenditures and other financing uses...........cceeverveveneenne. 22931 21,209
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... (2,660) 941
Fund balance (deficit) at beginning of year...........ccccceceveevennnnces 12,726 11,785
Fund balance (deficit) at end of year.........cccceevvevveniencieerieeeens $ 10,066 $ 12,726
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County Correction Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covoveiivveeiiiieeieee e eeeee e $ 2,048 $ 4,273
Receivables, net of allowance for uncollectibles:

TAXCS ..ttt ettt ettt e eare e, 434 409
TOLAL ASSELS.....vieiieeeieieeeeeee ettt ettt e e sasenrenae $ 2,482 $ 4,682
LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNES PAYADIC.........ovoeeeieieeeeeieeeeeeeeeeeeee e, $ - $ -

Total Habilities.......ccoueieiiieeciiceieeeee e - -
Fund balance:
Designated for specific purpose.........ccecvevvereerieneereeneneenns 2,482 4,682

Total fund balance (defiCit)........ccceeveriieviieiieiieeieeceeeeere e 2,482 4,682

Total liabilities and fund balance.............cooovvevviiiiiieeiiieceiee e $ 2,482 $ 4,682
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County Correction Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TaAXES ettt ettt e et e et et eee st e e e e et e eee et et e sae et eaesn e, $ 5,611 $ 11,450
TOtAl TEVENUES. ....ceiienieeieeiiiieeiee ettt eeaaee e 5,611 11,450
Other financing sources:
Operating transfers iMN..........coocvevveeeecierieciene e - -
Total other financing SOUICES.........ccevvververrecierieeieriesieeieee e - -
Total revenues and other financing sources............ccoccveeverereneenee. 5,611 11,450
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Direct 10Cal aid........ceoviiviieiiieeeee e, 7,811 12,877
Total eXPenditures........ccecververierierieiere et 7,811 12,877
Other financing uses:
Operating transfers OUL...........ceeceereerieerieerieeseeeieeeeeseesneeae s - -
Total other fiNanCiNg USES......cc.eeeevirierieriiieeneeececee e - -
Total expenditures and other financing uses..........ccccecvevereeenne. 7,811 12,877
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................... (2,200) (1,427)
Fund balance (deficit) at beginning of year.............ccoccevvevrerrencns 4,682 6,109
Fund balance (deficit) at end of year.........cccccceeveivvericeerneireeenene. $ 2,482 $ 4,682
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Massachusetts AIDS Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e

TOtAl @SSELS...eiiiiieeiiieeieieeiee ettt

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts Payable..........ceviiieiieriieiee e

Total HADIIITIES. ...eeiiiieeiiice e

Fund balance:

Designated for specific purpose.........cceevevvereecvenerreeneneenns
Total fund balance (defiCit)........ccceeeerieeviieciierieeieeceeee e
Total liabilities and fund balance............ccccooceiieiiiinieniniieene,
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2001

200
200

57
57

143
143
200

2000

s w6
S w6

80

366
366
$ 446
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Massachusetts AIDS Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEILANEOUS. ...t

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iN..........coocvevereeeiereeiere e
Total other financing SOUICES.........ccevveervereiecierierieriesieeieee e

Total revenues and other financing sources...........cccocveeverereeennee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SEIvViCes..........coovveeveeeveeeeieeeceeeeeeeeeeeee e

Total eXPenditures........ccevvervirierieeieiere e

Other financing uses:

Operating transfers OUL...........ceeveerierieerieeieeseeeieesreeseesreeae e
Total other fINanCiNg USES......cc.eeeereirirrieriiieieieeercecee e

Total expenditures and other financing uses..........ccccecvevereeenne.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................
Fund balance (deficit) at beginning of year.............ccoccevvevvenrencns
Fund balance (deficit) at end of year...........ccccevvrveveneeieiene,
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2000
184 $ 196
184 196
184 196
407 464
407 _ 464
407 464
(223) (268)
366 634
143 $ 366
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Board Of Registration In Medicine Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts In Thousands)

ASSETS

Cash and short-term investments

Total assets.........cccueeen.....

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................
Accrued payroll......................

Total liabilities.................

Fund balance:

Designated for specific purpose..........ceeevevveeveceereiereenereenns

Total fund balance (deficit)....

Total liabilities and fund balance

Commonwealth of Massachusetts

256

2001

113
113

92
21

113

113

2000

296
296

$ 276
20

296

S 296

Statutory Basis Financial Report



Board Of Registration In Medicine Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........cccveeeiieeiierieniecie e e e

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iMN..........coocvevveeeecierieciene e
Total other financing SOUICES.........ccevvververrecierieeieriesieeieee e

Total revenues and other financing sources............ccoccveeverereneenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Consumer affairs..........cccoeeeviiieiieeee e

Total eXPenditures........ccecververierierieiere et

Other financing uses:

Fringe benefit cost aSSESSMENL..........ccvereeervierieerienie e
Operating transfers OUt...........ccoceeeeeierieciere e

Total other fiNANCING USES......ccvevvierieeiieieriieieieeeeeee e

Total expenditures and other financing USes.........c.ccccecerererennene

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........cccccecereecencnnces

Fund balance (deficit) at end of year.........ccoceeveevieniencieenieeeens
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2001

1,916
1,916

1,916

1,457
1,457

166
293

459
1,916

2000

$ 1,708
1,708

1,708

1,537
1,537

115
151

266
1,803

95)
95
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Water Pollution Abatement Projects Administration Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........coovveeeennne

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................
Accrued payroll......................

Total liabilities.................

Fund balance:

Designated for specific purpose..........cceeververeereererreeneneenns

Total fund balance (deficit)....
Total liabilities and fund balance

Commonwealth of Massachusetts

258

2001

622
622

415
109

524

98
98
622

2000

1,288
1,288

$ 304
132

436

852
852
$ 1,288
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Water Pollution Abatement Projects Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
MISCEILANEOUS. ...t

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:
Operating transfers iMN..........coocvevveeeecierieciene e

Total other financing SOUICES.........ccevvververrecierieeieriesieeieee e

Total revenues and other financing sources............ccoccveeverereneenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs...........c.ccooveveeviiioiiiieeeeeeeeeee e

Total eXPenditures........cceevereirierieeieiee e

Other financing uses:
Fringe benefit cost aSSESSMENL..........ccveeeerirerieerienie e
Operating transfers OUL...........ccoceveeciereeiereseeese e

Total other fiNaNCING USES.......c.ecveeeeriieieierieiee e,

Total expenditures and other financing USes.........c.cccceceverenennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........ccccceceveeeeenenncns
Fund balance (deficit) at end of year.........ccoceeeveeveeniencieenieeeene
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2001

6,472
6,472

6,472

5,117
5,117

912
1,197

2,109
7,226

2000

$ 6,546
6,546

6,546

4,717
4,717

776
624

1,400
6,117

429
423
$ 852
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Commonwealth Sewer Rate Relief Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e

TOtAl @SSELS...eiiiiieeeeiiee ittt

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts Payable..........coceiieierieiee e

Total HabIlItIES. .. ..ccouveeieereeeeeee e

Fund balance:

Designated for specific purpose.........cceeeverveevereeriervenereenns
Total fund balance (deficit)........ccocvrveeririererieiececeeee e

Total liabilities and fund balance.............ccccceevvvieeveeevieeeereeenneen,

Commonwealth of Massachusetts
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2001

1,903
1,903

1,903
1,903
1,903

2000

9,704
9,704

9,704
9,704
$ 9,704
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Commonwealth Sewer Rate Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........cccveeeiieeiierieniecie e e e

TOtAl TEVENUES. ....ceiiiueeieiieciiieee et e ens

Other financing sources:

Sewer rate relief.........ccovieririiiee e
Total other financing SOUICES..........ceeveevuerrieiereerieieseeeeeeeeeenes

Total revenues and other financing sources............cccccveveruennenne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and finance..............ccoceeeevveeeeeeccieeeee e

Total eXPenditires........cocereerierieiene ettt eenens

Other financing uses:

Operating transfers OUL..........cceecveerierieeieeieereenee e ereesiee s e
Total other fiNaNCING USES.......c.eeveereieriieieerieerieeie e eee e

Total expenditures and other financing uses..........ccccovceeverennnes

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.................
Fund balance (deficit) at beginning of year.............cccccevvrcrennrne
Fund balance (deficit) at end of year...........cocevvvveveneeieeee
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2001

53,914
53,914
53,914

61,715
61,715

61,715

(7,801)
9,704
1,903

2000

53,914
53,914
53,914

58,949
58,949

58,949

(5,035)
14,739
$ 9,704
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Motor Vehicle Safety Inspection Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. .......c..ecververieereereenreeieeieenieenenas $ - $ -
TOLAl @SSELS.........cvveeeeeeeeeeteeeeeeeeeeeteeeeetese e seeesee et eeeenseseseaenns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccecueneen. $ 14,505 $ 8,161
Accounts PayabIe..........ccveeviieiiieiieeieee e e 858 1,277
Accrued Payroll.........coceecieriieieie et 92 60
Total HabIlIties. ......coveeeeereeeeeeeeeeee e 15,455 9,498
Fund balance (deficit):
Designated for specific purpose.........cceeevevveeveceereiereenereenns (15,455) (9,498)
Total fund balance (deficit).......ccoccveveeririererieiereceeee e (15,455) (9,498)
Total liabilities and fund balance...............c.ccocveeeeeeereeeieereeenenens, $ - $ -

Commonwealth of Massachusetts 262 Statutory Basis Financial Report



Motor Vehicle Safety Inspection Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental...........cccveeeiieeiierieniecie e e e

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:
Operating transfers iMN..........coocvevereecienieieneseeese e

Total other financing SOUICES.........ccevververeiecierierieriesieeieee e

Total revenues and other financing sources............ccoccveeverereeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance............c.ccceeveeeciieiiecienie e
Environmental affairs...............cooooeeiiiiiiiiiieeeee e
PUDLIC SAfELY....eevieeieiieieeee e s

Total eXPenditures........coevvereirierieeieiene e

Other financing uses:
Fringe benefit cost aSSESSMENL........c.cccveriervierieerienie e
Operating transfers OUt...........ccooeveeeierieciene e

Total other fiNanCINg USES......cc.eeueeiirieiieriiieieieeeeecee e

Total expenditures and other financing uses..........c.ccecevereeeenne.

Excess (deficiency) of revenues and other financing

2001 2000

8 43213 S 21,640
43213 21,640

43213 21,640

- 1

2,083 1,590

31,971 19,217

34,054 20,808

441 355

14,675 10,935

15,116 11,290

49,170 32,098
sources over expenditures and other financing uses................... (5,957) (10,458)
Fund balance (deficit) at beginning of year.............ccoccevvevrenrencns (9,498) 960
Fund balance (deficit) at end of year...........ccccevvvveveneeieienee $ (15,455) $ (9,498)
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Child Care Quality Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS...........eeeeieviuvieeiiiieiee e $ 442 $ 315
TOLAL ASSEES..eveeeeeee ettt eee e eeeseeeeeeaea $ 442 $ 315
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.ceivieiiieeiieiiieeieeete e, $ 90 $ 108
Total HabIlItiEs. .. ..ccouveeieereeeeieeeeeee e 90 108
Fund balance:
Designated for specific purpose..........ceeevevveeveceeriereenereenns 352 207
Total fund balance (deficit)........ceocveveeririereiieierecieee e 352 207
Total liabilities and fund balance...............ccoooovveriviieeeiniieeeee e $ 442 $ 315
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Child Care Quality Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........cccveeeiieeiierieniecie e e e

TOtAl TEVENUES. ....ociiiereiieiieieee ettt et eeaaee e

Other financing sources:

Operating transfers iN..........coocvevereeeiereeiere e
Total other financing SOUICES.........ccevveervereiecierierieriesieeieee e

Total revenues and other financing sources...........cccocveeverereeennee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SEIvViCes..........coovveeveeeveeeeieeeceeeeeeeeeeeee e

Total eXPenditures........ccevvervirierieeieiere e

Other financing uses:

Fringe benefit cost aSSESSMENL..........ccveeveriierieerienie e
Total other fINanCiNg USES......cc.eeeereirirrieriiieieieeercecee e

Total expenditures and other financing uses..........ccccecvevereeenne.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...................
Fund balance (deficit) at beginning of year.............ccoccevcvevrerrencns
Fund balance (deficit) at end of year...........cocevvrveveninieieee,
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271
271

271

126
126

126

145
207
352

2000

$ 207
207

207

150
150

150

57
150
S 207
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Grant Anticipation Note Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........eeevieivuieeeiiiieiee e $ 40,930 $ -
Cash with fiscal agent............ceeveeieiierieiee e 83,252 49,973
Receivables, net of allowance for uncollectibles:

Due from federal government...............cceevverervienieeierieneeieneeeenn, 77,206 84,834
TOtAl ASSELS.....vvieieeieeeeeeeeeee et eene e e ereee s $ 201,388 $ 134,807
LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments................c.c......... $ - $ 208,542
Due to other funds...........ooooviiiiiieeeieceeeeeeeeeeee e 77,206 84,834
Total Habilities. .....ccoveieeerieeeieeee ettt 77,206 293,376
Fund balance (deficit):
Reserved fund balance:
Reserved for debt SErviCe.........oovvivevvieiieieeieeeeeeeeeeee e 83,252 49,973
Unreserved fund balance (deficit):
Designated for specific purpose.........cceeeverveeveceerieceenereenns 40,930 (208,542)
Total fund balance (deficit).......ccoocveveeriircienerieieeceeee e 124,182 (158,569)
Total liabilities and fund balance.............ccccooveevvieveeniiiiieciccieees $ 201,388 $ 134,807
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Grant Anticipation Note Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements.............ccccceeevereeneneeneennenne
MISCEILANEOUS. .....veieiiriiieietetet ettt

TOtAl TEVENUES......ccvveeeeeeeeeeee e,

Other financing sources:
Proceeds of grant anticipation NOtES..........cceevverveeveeerirervencnennnenn
Operating transfers iMN..........coocveveeeecierieciere e

Total other financing SOUICES.........cceevververieceerreeieieseeeieie e

Total revenues and other financing sources............ccoccveeverureeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Debt service:
Interest and fiscal Charges..........ccecvevveceererieieseeeeeeeee,

Total eXPenditures........cveevererierieeieiere et

Other financing uses:
Federal reimbursement transfers out..........ccoecveveevviveeeiivineeeeennns
Operating transfers OUt...........cceceveeeierieecieneseeese e

Total other fiNANCING USES.......cvevveeeeeieeieierieieie e,

Total expenditures and other financing USes.........c.cccecererenennene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance (deficit) at beginning of year...........cccccocevvevenenncns
Fund balance (deficit) at end of year.........cccceevveeveeniencieenieeieens
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2001

460,376
12,260

472,636

600,009

84,816

684,825

1,157,461

460,376

352,950

813,326

874,710

282,751

(158,569)
124,182

2000

§ 486,618
5,260

491,878

41,607
41,607
533,485

42,570
42,570

486,618
407,519

894,137
936,707

(403,222)
244,653
S (158,569)
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Capital
Projects
Funds

The Capital Projects Funds are used to account for the
financial resources used to acquire or construct major
capital assets of the Commonwealth and to finance
local governmental capital projects.

General Capital Projects Fund - to account for proceeds of
bonds sold to fund the construction or acquisition of capital
assets for general Commonwealth purposes, excluding
highway construction and projects targeted for specific
localities or purposes.

Capital Investment Trust Fund — to account for a transfer
from the General Fund to finance appropriated items of a
capital nature pursuant to sections 2E and 107 of Chapter
88 of the Acts of 1997.

Convention and Exhibition Center Capital Fund -to
account for proceeds of bonds to finance the construction of
a convention center in Boston.

Capital Improvements and Investment Trust Fund - to
account for the Commonwealth’s reimbursement to cities
and towns for expenses incurred for projects for
construction and reconstruction of town and county ways.

Capital Expenditure Reserve Fund - to account for
amounts paid by the Massachusetts Turnpike Authority as
payment toward the acquisition cost of the Third Harbor
Tunnel and Federal financial participation money related
to expenditure amounts paid by Massachusetts Port
Authority as determined by a feasibility study; used to pay
principal and interest on certain bonds, related notes or
direct capital expenditures.

Highway Capital Projects Fund — to account for the
proceeds of bonds sold to finance construction of state
highways and to fund the Commonwealth's share of
Federally sponsored highway construction.

Commonwealth of Massachusetts
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Federal Highway Construction Program Capital
Projects Fund - to account for federal highway
construction grants which, with the Commonwealth's
required share of matching funds, finance interstate
highways and similar projects within Massachusetts to
promote a nationwide highway system.

Central Artery and Statewide Road and Bridge
Infrastructure Fund - to account for bond proceeds, certain
revenues from Registry of Motor Vehicle fees, (net of debt
service expenditures) and payments from authorities. The
purpose of expenditures of the fund is to meet the estimated
additional costs associated with the Central Artery/Ted
Williams Tunnel Project and for costs of the statewide road
and bridge program. As promulgated in Chapters 87 and
125 (sections 7 through 10) of the Acts of 2000, this fund
also receives and expends interest revenue and receives and
expends savings from the defeasance of debt that occurred
during FYOL.

Capital Needs Investment Trust Fund — to account for
the activities promulgated in Chapter 159 of the Acts of
2000 (the General Appropriation Act,) Section 357. The
fund accounts for certain transferred portions of tax
revenues during FYOI through FY05 to the following
funds and purposes: to the Affordable Housing Trust
Fund, to the Department of Education for virtual
education space, for its information management system
and for technological purposes and curriculum
development and finally, for the rehabilitation and reuse
of mental health, mental retardation facilities and other
capital needs of the Commonwealth. The fund expires as
of June 30, 2005 with any remaining balance transferred
to the Stabilization Fund.

LOCAL AID FUNDS:

The Comptroller in Fiscal Year 2000 eliminated six capital
projects funds set up by the Comptroller under Chapter 7A
of the General Laws.  The activity in these funds has
become immaterial and has been consolidated into one
fund. The former six funds are the Lockup Facilities
Improvements, County Correctional Facilities, State
Recreational Areas, Metropolitan Parks, Suffolk County Jail
Facility and Local Infrastructure Capital Projects Funds. In
addition, the Water Pollution Control Capital Projects Fund
is consolidated for FY01.

Local Capital Project Fund - to account for the proceeds of
bonds sold to finance the construction of correctional
facilities, water pollution abatement projects and other local
projects in specific localities of the Commonwealth. The
fund accounts for the proceeds of bonds to finance
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improvements to lockup facilities, state police lockup
facilities and to finance improvements to County
Correctional Facilities, and other monies received by
Department of Environmental Management pertaining to
state parks, reservations and recreation areas outside the
metropolitan parks district; used for purposes of state parks,
reservations and recreation areas outside the metropolitan
parks district.

OTHER FUNDS:

These funds account for the proceeds of bonds used
to to finance land and transportation equipment for
economic development.

Government Land Bank Capital Projects Fund - to
account for proceeds of bonds used to finance the
acquisition, holding, protection, maintenance, repair or use
of lands and for personnel and the administrative costs of
the Massachusetts Development Finance Agency.

Intercity Bus Capital Assistance Capital Projects Fund -
to account for proceeds of bonds used for the acquisition
and leasing of inter-city coaches and for planning and other
relevant costs.

Commonwealth of Massachusetts
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Combining Balance Sheet - Statutory Basis

Capital Projects Funds

June 30, 2001 and 2000
(Amounts in thousands)

ASSETS

Cash and short-term investments...........c.coceveereevrvcennnnne
Due from other funds.........cccccoeveeeninncinnnccinne

Total asset:

LIABILITIES AND FUND BALANCES

Liabilities:
Deficiency in cash and short-term investments....
Accounts payable
Accrued payroll

Bonds and notes payable

Total liabilitie

Fund balance (deficits):
Reserved fund balance:
Reserved for capital projects..........coeveereececeenens
Unreserved:
Undesignated

Total fund balance (deficits)........ccoovverirreerirnnene

Total liabilities and fund balances...........ccccceevvvrereinnnnn,

Commonwealth of Massachusetts

Capital
Capital Convention Improvements Capital
Investment and Exhibition and Investment Expenditure
General Trust Center Trust Reserve Highway

$ 1,108 $ 5,119 $ 135,664 $ 121,632 $ - N -
$ 1,108 $ 5,119 $ 135,664 $ 121,632 $ - S -
$ - $ - $ - $ - $ 138,589 $ 615512
105,084 1,267 27,634 13,499 4,828 88,423
298 - - - 10 1,429

- - 260,000 - - -

105,382 1,267 287,634 13,499 143,427 705,364

- 3,852 - 108,133 - -
(104,274) - (151,970) - (143,427) (705,364)
(104,274) 3,852 (151,970) 108,133 (143,427) (705,364)
$ 1,108 $ 5,119 $ 135,664 $ 121,632 $ - S -
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Totals
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Central Artery (Memorandum only)
Federal Statewide Capital Government Intercity Local
Highway Road & Bridge Needs Investment Land Bus Capital Project
Construction Infrastructure Trust Bank Assistance Fund 2001 2000
S 88,143 $ 1,681,490 $ 18,229 $ - $ - $ 1,304 $ 2,052,689 $ 397,706
76,936 - - - - - 76,936 84,693
$ 165,079 $ 1,681,490 $ 18,229 $ - $ - $ 1,304 $ 2,129,625 $ 482,399
$ - N - $ - $ - 3,531 $ - $ 757,632 $ 416,050
164,791 44,118 2,212 6,300 - 5,081 463,237 549,592
545 - - - - 23 2,305 2,315
- - - - - - 260,000 -
165,336 44,118 2,212 6,300 3,531 5,104 1,483,174 967,957
- 1,637,372 16,017 - - - 1,765,374 224,295
(257) - (6,300) (3,531) (3,800) (1,118,923) (709,853)
(257) 1,637,372 16,017 (6,300) (3,531) (3,800) 646,451 (485,558)
$ 165,079 $ 1,681,490 $ 18,229 $ - $ - $ 1,304 $ 2,129,625 $ 482,399
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Capital Projects Funds
Combining Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements
Departmental
Payments from authorities
Miscellaneou

Total revenue:

Other financing sources:
Proceeds of general obligation bond
Proceeds of refunding bonds
Surplus transfer for capital project:
Transfer for capital projects funds
Transfer in due to debt defeasance
Operating transfers in
Transfer for transitional escrow.
Federal reimbursement transfer in
State share of federal highway construction............ccceceevevveuenns
Total other financing sources

Total revenues and other financing SOUICES..........cecvevrerueernrnne
EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legislature
Judiciary.
Inspector General
Secretary of the Commonwealth
Treasurer and Receiver-General...........ccccceeeienienieneninencene
Auditor of the Commonwealth
Attorney General
District Attorney.
Office of Campaign & Political Finance..
Sheriff's Departments
Board of Library Commissioners
COMPLIOLIET ...t
Administration and finance.
Environmental affairs,
Communities and development
Health and human service
Transportation and construction....
Education
Higher education
Public safety
Economic development
Elder affairs
Consumer affair:

Total expenditures

Other financing uses:
Payments to refunded bond escrow agent...........c.coeveeierreenne
Fringe benefit cost assessment.

State share of federal highway construction.............cceceevevreeennns
Operating transfers out
MBTA forward funding transfer.
Transfer for debt defeasance

Total other financing uses

Total expenditures and other financing uses...........coceeevvvreeenene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..

Fund balances (deficits) at beginning of year
Fund balances (deficits) at end of year.........c.cccccvvvercniecniene

Commonwealth of Massachusetts

Capital
Capital Convention Improvements Capital
Investment and Exhibition and Investment Expenditure
General Trust Center Trust Reserve

835 $ - $ - $ - $ -

- - - - 4,795

835 - - - 4,795
372,819 - 2,861 - -
204,961 - - - -
34,462 - - - -
612,242 - 2,861 - -
613,077 - 2,861 - 4,795
151 - - 1,816 -
13,134 2,224 - - -
143 - - - 367
4,330 25 - 550 -
3,341 - - - -
616 - - - -

404 - 31 - -

500 - - 179 -

500 - - - -
3,128 817 - - -

- - - 12,779 -

2,326 - - 6 -
140,234 1,027 124,998 9,595 -
122,299 1,544 - 9,488 -
74,780 - - 249 -
12,399 123 - 3,130 -
11,557 - - 51,722 81,569
185 - - 2,087 -
30,105 16 - 2,862 -
21,851 181 - 11,777 -
408 - - 100 -
2,246 - - - -
873 - - - -
445,510 5,957 125,029 106,340 81,936
204,961 - - - -
3,570 1 - 12 97
20,030 - - - 24,035
228,561 1 - 12 24,132
674,071 5,958 125,029 106,352 106,068
(60,994) (5,958) (122,168) (106,352) (101,273)
(43,280) 9,810 (29.,802) 214,485 (42,154)
(104,274) $ 3,852 $ (151,970) $ 108,133 $ (143.,427)
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Central Artery

Federal Statewide Capital Government Intercity Local Totals
Highway Road & Bridge Needs Investment Land Bus Capital Project (Memorandum only)
Highway Construction Infrastructure Trust Bank Assistance Fund 2001 2000

- $ 200 $ - $ - $ - $ - $ - $ 1,035 $ 2,529

- 193 - - - - - 193 114

- - 265,000 - - - - 265,000 152,438

- 47 59,227 - - - - 64,069 11,085

- 440 324,227 - - - - 330,297 166,166
481,525 - 999,995 - 13,880 - 40,596 1,911,676 1,761,621
729,058 - - - 12,155 - 52,555 998,729 -
- - - - - - - 34,462 76,581

- - - - - - - - 128,977

- - 624,589 - - - - 624,589 -
404,450 - 67,901 45,000 - - - 517,351 564,578
- - - - - - - - 16,300

- 458,659 - - - - - 458,659 484,187

- 649,527 - - - - - 649,527 712,140
1,615,033 1,108,186 1,692,485 45,000 26,035 - 93,151 5,194,993 3,744,884
1,615,033 1,108,626 2,016,712 45,000 26,035 - 93,151 5,525,290 3,911,050
- - - - - - - 1,967 1,125

- - - - - - 287 15,645 21,403

32 27 - - - - - 569 566

- 565 - - - - - 5,470 8,715

- - - - - - 9,113 12,454 325,867

- - - - - - - 616 125

463 414 - - - - - 1,312 2,887

- - - - - - - 679 2,771

- - - - - - - 500 -

- - - - - - - 3,945 1,153

- - - - - - 6,671 19,450 24,650

- - - - - - - 2,332 1,323

620 - 296 6,300 - 4,875 287,945 212,449
17,901 1,207 9 - - - 11,081 163,529 150,195

- - - - - - 1,500 76,529 85,392

76 - - 298 - - 151 16,177 17,315
337,067 1,101,467 379,331 - - - - 1,962,713 1,990,613
- - - 8,389 - - - 10,661 7,449

7 - - - - - - 32,990 29,586

8,692 1,312 - - - - 125 43,938 27,176

- 220 - - - - - 728 3,575

- - - - - - - - 150

41 - - - - - - 2,287 1,505

- 155 - - - - - 1,028 2,190
364,899 1,105,367 379,340 8,983 6,300 - 33,803 2,663,464 2,918,180
729,058 - - - 12,155 - 52,555 998,729 -
9,658 3,490 - - - - 564 17,392 13,139
649,527 - - - - - - 649,527 712,140
70 26 - 20,000 - - 8 64,169 157,212

- - - - - - - - 612,750

- - - - - - - - 150,000
1,388,313 3,516 - 20,000 12,155 - 53,127 1,729,817 1,645,241
1,753,212 1,108,883 379,340 28,983 18,455 - 86,930 4,393,281 4,563,421
(138,179) 257) 1,637,372 16,017 7,580 - 6,221 1,132,009 (652,371)
(567,185) - - - (13,880) (3,531) (10,021) (485,558) 166,813
(705,364) $ 257) § 1,637,372 $ 16,017 $ (6,300) $ (3,531) $ (3,800) $ 646,451 $ (485,558)
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General Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term iNVEStMENtS............coveevivieeieieeieeeeeeeeeeeeeenee, $ 1,108 $ 66,266
TOLAL ASSEES..eveeeeeeeeeeeee ettt e e e e seeeneeaea $ 1,108 $ 66,266
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............c.cccceceeunne. $ - $ -
Accounts Payable.........ccccvieciieiiierieeieee e 105,084 109,041
Accrued Payroll.........ccociecieeiieiee e 298 505
Total Habilities.......ccevvieieriieieiereeeee e 105,382 109,546
Fund equity:
Unreserved fund balance (deficit):
Undesignated.........cocvevuieieriinieieesiceesee e (104,274) (43,280)
Total fund balance (defiCit) .......cceoveevveevieiciierierieceeeeee (104,274) (43,280)
Total liabilities and fund balance.............ccccoovvvvviiiiciiiiiiiieeeecceien, $ 1,108 $ 66,266
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General Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements 835 $ 2,271
TOtal TEVEIUES. ....cvviereieeieeeiie ettt et ere e 835 2,271

Other financing sources:
Proceeds of general obligation bonds 372,819 409,195
Proceeds of refunding bonds................ 204,961 -
Surplus transfer for capital projects...... 34,462 76,581
Transfer for transitional €SCrOW...........ceeevevierieiienieeienieeieeeennenn - 16,800
Total other finaNCINg SOUICES........cccverveereriieieeiieniieiesieeieeeeienns 612,242 502,576
Total revenues and other financing sources.............ccccevereeruenee. 613,077 504,847

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
LegiSlature........coevueiieieeieeeeeee et 151 135
Judiciary.......ccooeeeeennneenne 13,134 16,267
Inspector General 143 1
Secretary of the Commonwealth... 4,330 6,546
Treasurer and Receiver-General............ccoceevvivievveeiiiieeeiineeens 3,341 144
Auditor of the Commonwealth.............ccccoevieviieviiniiiicieeeens 616 125
Attorney General...........c..c........ 404 1,720
DiStrict AttOINEY....cveuveneeeieeieeeeeeiieeieeeie e 500 509
Office of Campaign and Political Finance 500 -
Sheriff's Departments.............. 3,128 471
Comptroller..........ccocvveevruennnne 2,326 946
Administration and finance 140,234 142,016
Environmental affairs....................... 122,299 100,838
Communities and development......... 74,780 82,632
Health and human services............ 12,399 10,438
Transportation and construction.... 11,557 13,171
Education.........cccovveeiiniiiiinnieenns 185 -
Higher education 30,105 20,032
PUbBLIC SAfELY....c.eoeieiieiicieeieee e 21,851 15,116
Economic development 408 3,174
Elder affairs.........cccoveeveevenne - 150
Consumer affairs.... 2,246 1,417
51 7o ) PSSR 873 2,000
Total eXPenditures.........ccueeverieeierieeienieeieseeie e e eee e esaeseeeaens 445,510 417,848

Other financing uses:
Payments to refunded bond escrow agent...........c.ccceeveevenirennnne. 204,961 -
Fringe benefit COSt aSSESSMENL........cceeveeeeeieieieieeieereeee e 3,570 2,579
Operating transfers out.................. 20,030 1,403
Transfer for debt defeasance - 150,000
Total other fiNANCING USES........cccverieriieieriieieeiieie et 228,561 153,982
Total expenditures and other financing uses.............ccoecvevveeeennens 674,071 571,830
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses ................. (60,994) (66,983)

Fund balance (deficit) at beginning of year...........c.cccervereeeeneene. (43,280) 23,703
Fund balance (deficit) at end of year $  (104,274) $  (43,280)
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Capital Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS............eeeieviuvieeiiiieiee e $ 5,119 $ 15,580
TOLAL ASSELS....eveeeeeeee ettt ettt eeeseeeeeeaea $ 5,119 $ 15,580
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.oeeivieiiieeiieiiieeieeetee e, $ 1,267 $ 5,770
Total HabIlIties. ......coveeieereeeeieeeeeeee e 1,267 5,770
Fund balance:
Reserved fund balance (deficit):
Reserved for capital projects........ccvverveecieecieeneeneenreesieennens 3,852 9,810
Total fund balance (deficit) .......ceovriecieririeieeieieceee e 3,852 9,810
Total liabilities and fund balance..............cccoovvvviieiieiieieiiiieeeeeeein, $ 5,119 $ 15,580
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Capital Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.............cceveveueireiiiiieieierereieieieeesesee et eeseees $ - $ -
TOtal TEVEIUES. .....evenieiiiirciieiertetceei ettt - -
Other financing sources:
Operating transfers N..........cccooeverienieneneeieeeseeeese e - -
Total other financing SOUTCES.........c.ccuevereerierierieeieiee et - -
Total revenues and other financing SOUICES..........ccceevverreruereennene - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIATY ... 2,224 3,944
Secretary of the Commonwealth...........cccceovevenininiiininininiennn 25 324
Sheriff's department............ccoceveeievenenieiiineneneeeeeeeee e 817 592
Administration and finance.............cocevereerieninenieeneneneeeens 1,027 5,680
Environmental affairs..........cccccooovviiiiiiiiiiicece e, 1,544 5,217
Communities and development............ccccoeevveverenienieneneneeniennes - 4
Health and human Services............ccoevveevveeecieeeieeeiieeeee e 123 3,071
Higher education............oceeoieviniiiniininenceeece e 16 886
PUDLIC SAfetY....ccueviiiiiieiiiieie e 181 1,306
Consumer affairs........cocooeeierireninieeneee e - 5
Total eXPENAItUIES. .......eevireieieriieeeeieieee e 5,957 21,029
Other financing uses:
Fringe benefit cost asSeSSMENt.........ccevereeieniinereenieneneniceenene 1 23
Total other finaNCINg USES.......covevverierieniinieiinierereeee e 1 23
Total expenditures and other financing uses..........c.cceeereeveeennens 5,958 21,052
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. (5,958) (21,052)
Fund balance (deficit) at beginning of year...........c.cecevervreenenne 9,810 30,862
Fund balance at end of year..........ccccoceveveireneineneeceeen $ 3,852 $ 9,810
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Convention and Exhibition Center Capital Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS............eeeievviieeiiiiieeeeeeeeeeeee e $ 135,664 $ -
T O] ASSEES . evenveereeeeeeeeeeeeeeeeeeeeeee et et eeeeeeeeeeeereeeeseeeseeeeeseneens $ 135,664 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............c.c.cvcve.... $ - $ 23,149
Accounts Payable........cccccveeviieiiieiieeieee e 27,634 6,653
Bonds and notes payable.........ccocceeeeiieiiiiiiieee e 260,000 -
Total HabIlIties. ....c.eoveeeeieeieiesieeeeeeese e 287,634 29,802
Fund equity:
Unreserved fund balance (deficit):
Undesignated.........cocvervieierierieiene et (151,970) (29,802)
Total fund balance (deficit)........ceoerirvieririerienieieeeeee e (151,970) (29,802)
Total liabilities and fund balance..........ccccooeovvevvveeiieiiiieieeeieeeeeenn, $ 135,664 $ -
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Convention and Exhibition Center Capital Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............cocoeveveveuieeeeeeeeeeeeeeeeee et $ - $ -
TOtal TEVENUES. .....eeiiiieieiiieiieeet e - -
Other financing sources:
Proceeds of general obligation bonds...........cccceeveeveriecienenennnnns 2,861 -
Total other financing SOUICES.........cceveerrereiecierierieriesieereree e 2,861 -
Total revenues and other financing sources............ccoccvecvererenennee. 2,861 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
AtOrney General........cccecieiiiecieeriieiie e e 31 112
Administration and finance.............coceeveviieiieecieceeee e 124,998 10,690
Total eXPenditlres........ccueerrieriieiieenieerieeee et eee e eereeae s 125,029 10,802
Other financing uses:
Operating transfers OULt...........ccoeereeciereeciere e - -
Total other fiNanCiNg USES......cc.eeeevvirieiieriiieiereeeeeeee e - -
Total expenditures and other financing uses............ccecverevecvenennne. 125,029 10,802
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. (122,168) (10,802)
Fund balance (deficit) at beginning of year...........cccceeevveeenenncns (29,802) (19,000)
Fund balance (deficit) at end of year...........ccccevvvvvevieneeeenenene $ (151,970) $ (29,802)
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Capital Improvements and Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS............eeeieviuvieeiiiieiee e $ 121,632 $ 221,430
TOLAL ASSELS..eveeeeee ettt et eee e eeeseeeeeeaea $ 121,632 $ 221,430
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCoUNtS PAYADIE.......c.c.eivieiiiieiieiiieeieeete e, $ 13,499 $ 6,929
Accrued PayToll........cccviecieiiieiieeecee e - 16
Total HabilIties. ......coueieieiiriesieeeeeese e 13,499 6,945
Fund balance:
Reserved fund balance (deficit):
Reserved for capital projects.........ccoevveevereeierienieiereeeeienns 108,133 214,485
Total fund balance (defiCit) .......ccoovvevvveriieiciierierieeieeeee 108,133 214,485
Total liabilities and fund balance...............cccoooveviviieeeiiiieeieeceeeenn $ 121,632 $ 221,430
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Capital Improvements and Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DepartMental..........cceeveeverierieserienesese et $ - $ -
TOtal TEVENUES. ... .eveeeeeieieieteiee ettt - -
Other financing sources:
Transfer for capital projects funds...........cceoeevercieneecinieneee. - 128,977
Total other financing SOUICES...........ccueveeeieirieieieeeeeeeeeeean, - 128,977
Total revenues and other financing SOUICes...........cceevererreereenss, - 128,977
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Le@iSIature. .. .cueeieiieeeeeeee e 1,816 990
Secretary of commonwealth............ccoocoeiiriiniiiiiieeeee, 550 536
Treasurer and Receiver-General...........ccoceeveivieiiieieicienenne. - 223
DiSrICt AtOTNICY . ..veeuieeeietieieeeie sttt 179 2,262
Board of Library CommisSioners...........cccecveeeereesieneeneeeenneene 12,779 20,024
(0703531075 101 1 3 SRR 6 377
Administration and finance............ccoceeeevverieeieie e 9,595 16,255
Environmental affairs...........cooovvieviiiieiiiiieeeececeee e 9,488 5,918
Communities and development...........ccccceeeereerieeieneenieeieeeenee. 249 877
Health and human SEIVICES........ccuvevveveieeiieeeeeeeeeeeeee e 3,130 3,282
Transportation and CONSrUCHON. .......cevereerieeiereieieeiereeeie e 51,722 12
EdUCAtION......ccoviiieiiieeee e e 2,087 7,449
Higher education............ccooieiiienieeeeee e 2,862 8,668
PUDIIiC SAfELY....cueiitieiieieceee e 11,777 2,379
Economic affairs.......c..coevevenenininenenencceceeeeee 100 400
Total eXPenditures...........ecveuerieieieieieieieieeeteeeeeeee e 106,340 69,652
Other financing uses:
Fringe benefit cost asseSSMENt..........cceveereiecierienieeiesiesieeieeeens 12 67
Operating transfers OUL...........cceeverieciesierieie et eee e ee e - 1
Total other fiNanNCINg USES.......cccevirverieriieierieie e, 12 68
Total expenditures and other financing uses...........ccccceevveceenncee 106,352 69,720
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. (106,352) 59,257
Fund balance (deficit) at beginning of year.............cccceeverueruenene. 214,485 155,228
Fund balance (deficit) at end of year.........cccceevevvevveieveieiennene $ 108,133 $ 214,485
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Capital Expenditure Reserve Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMEeNts...........cccocoevueeeeeuiieeiiieeeeiee e $ -
TOLAL ASSELS.....c.eveeeeveeieeeeieeeteee ettt ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............c....cun...... $ 138,589 $ 27,324
AccoUNtS PAYADIC.......cccvieiiiieiiciie ettt 4,828 14,818
Accrued PAYTOLL.....cccueeiiieiieii et e, 10 12
Total HADIIIEIES. ..cvvvveieeieeceieeeeeee e 143,427 42,154
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........ceeeveeeieriieiieeieesee e eve e saeesene s (143,427) (42,154)
Total fund balance (deficit) .........ccovveviirieriiieieeeeeieen, (143,427) (42,154)
Total liabilities and fund balance...............ccccoevvveeeieveieciiceeeeeeenne $ - $ -
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Capital Expenditure Reserve Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Payments from authorities..........c.ccovveeeeevienieenieciieeeeeieee
MiSCEIlANEOUS. .....eevvieiieeiii ettt

TOtAl TEVENUES. ... .veiieeeiiieeiee ettt

Other financing sources:

Operating transfers iN...........ccoeeeveerieeieneeieneeeeeeee e
Total other financing SOUICES.........ceovveeververiereeriesrerierrenens

Total revenues and other financing sources.............cccceeueeneen.

EY EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Inspector General...........ccoeveveriecienieieseee e
Transportation and cONStruCtion............cceecvereverereereereennennne

Total expenditures..........ccocvereerierieneeieeeeeee e

Other financing uses:

Fringe benefit cost assessment...........cccceeverereneneneneniennens
Operating transfers OUL............cceviereriereeiereeeeeee e

Total other fiNaNCING USES.....c.cevvveerrieeieeriie e

Total expenditures and other financing uses...........c.cccceeuenee

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses ...........
Fund balance (deficit) at beginning of year................ccoen......
Fund balance (deficit) at end of year........c.ccccceeverveiveienens
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$

2001 2000
- $ 152,438

4,795 11,085
4,795 163,523
4,795 163,523
367 373
81,569 324,873
81,936 325,246
97 89
24,035 155,718
24,132 155,807
106,068 481,053

(101,273) (317,530)
(42,154) 275,376

(143,427) $  (42,154)
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Highway Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMENtS............ccceeeevuieeeieeeeieeeeeeeeeeeeeinn $ - $ -
TOtAL ASSELS......vvieeeeeeeeeeeeee ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cc.cecveneen. $ 615,512 $ 352,666
Accounts PaYabIe.........cccveeciieiiieiieeiece e 88,423 213,275
Accrued Payroll.........ccociecieriiiee e 1,429 1,244
Total Habilities. .....ccveeeeereeerieeee et 705,364 567,185
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........ccovevuieieierieiene e (705,364) (567,185)
Total fund balance (deficit)........ceoerieveeririerienieieeeee e (705,364) (567,185)
Total liabilities and fund balance...............c.ccocveveveeeereeeeeereeenenens, $ - $ -
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Highway Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. ....c..evvevieeieiiieieieeieit ettt ere e e $ -
TOtal TEVENUES. .....eeiiiiieieiieiieeet et e -
Other financing sources:
Proceeds of general obligation bonds............ccceeveeverircienerenennns 481,525
Proceeds of refunding bonds...........ccceveiiiiininiiniiiee 729,058
Operating transfers iM..........coocvevereecierieiene e 404,450
Total other financing SOUICES.........ccevueerueririenereeienieeieneeeene 1,615,033
Total revenues and other financing sources............ccoccveeverereeeenee. 1,615,033
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
InSpector GENeral.........c.ccveieieriieieieeieieeee e, 32
Treasurer and Receiver-General............ccccoveeviniiienencniencneene. -
Atorney General..........ccocceririenieiieieseeeeee e 463
Administration and fInance...........ccooceveerereeieninienc e 620
Environmental affairs...........c.c.cooveveeiviiioiiiieeeeeeeeeee e 17,901
Health and human Services..........cooueverierinieiieniieeneeeeeeene 76
Transportation and CONSIUCHON. .......ccveevereereeierieeeieieeeeee e 337,067
Higher Education..........c.cooeeieiiiieniiiieeeeeec e 7
PUDLIC SAfELY..c.veevieieiieiee e e 8,692
Consumer affairs.........ceoeierieninieeeeee e 41
Total eXPenditures........ccecveririerierieiee e 364,899
Other financing uses:
Payments to refunded bond escrow agent...........ccccoeevevvrecveennnnne 729,058
Fringe benefit CoSt aSSESSMENL.......cccvrreveriereieieeieieee e 9,658
State share of Federal Highway ..........cccooininininiiiiiience, 649,527
Operating transfers OUL...........ccooeveeeieriecieneseeere e 70
MBTA forward funding transfer............coceeeveevenienieneninienene -
Total expenditures and other financing uses..........c.ceevervevennenne. 1,388,313
Total expenditures and other USes..........cccecvervrerieereereeeieeieennen. 1,753,212
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. (138,179)
Fund balance (deficit) at beginning of year...........ccccceveveevenenncns (567,185)
Fund balance (deficit) at end of year...........ccccecveeverieiecrecnnnnnne $  (705,364)
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2000

1,259,877

563,200
1,823,077
1,823,077

109
325,000
237
3,353
9,474
524
455,204

6,199
83

800,183

7,183
712,140
62
612,750
1,332,135

2,132,318

(309,241)
(257,944)
$  (567,185)
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Federal Highway Construction Program Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ..........covvveiiiveeiiiieeieeeeeeee e $ 88,143 $ 82,305
Due from other funds............coooveviiiieeiiiiee e, 76,936 84,693
TOtAl ASSELS.....vvieieeieeeeie e ettt eene e e ereee s $ 165,079 $ 166,998
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........c.ooviuiiiiiieieieeee e, $ 164,791 $ 166,531
Accrued Payroll.........ccociecieriecieeeeeee e 545 467
Total [Habilities. ... .cccvieveerieirieeiie ettt 165,336 166,998
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coouevuieieiinieieeseeesee e (257) -
Total fund balance (defiCit)........cceoveeveerieiciierieriecieeieeene (257) -
Total liabilities and fund balance..........c..cccooovvvviiiiiiiiiieiiiieeeeecein, $ 165,079 $ 166,998
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Federal Highway Construction Program Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.............ccecveruereeeeieneseeeennn, $ 200 $ 258
Departmental..........cceveriiieiieeeeeee e 193 114
MiSCEIIANEOUS.......oeeveieeieeeie ettt et e ere e, 47 -
TOtal TEVEIUES.....evveeieiieeiieeie ettt ettt ettt saeesaee e enee e 440 372
Other financing sources:
State share of federal highway construction............c..cccevenennene. 649,527 712,140
Federal reimbursement transfers in............ccocceeveeeieniienieecveenennn, 458,659 484,187
Total other financing SOUICES.........cccvevererieriereneeieneneeeeeeniene 1,108,186 1,196,327
Total revenues and other financing SOUICes............ccevverereeeeeenene. 1,108,626 1,196,699
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Inspector General...........ccocveveierieieiereeeeieee e 27 83
Secretary of the Commonwealth............cccecveveriniieiieneniieeee, 565 68
Atorney General..........cooveieieiieieieeccee e 414 799
Administration and finance.............occoeeveevieeciiececcecceeeeeeeeee . - 419
Environmental affairs..........ccoovvevvieieiiieiie e 1,207 1,509
Transportation and CONStrUCLION.........ccvevveieeeieriirieeeieiere e 1,101,467 1,189,952
PUDBLIC SAfELY....ccveeeieieiecieee e 1,312 913
Economic development...........ccooeeeeriereiieienieseeieiese e 220 1
LaDOT ..ottt 155 190
Total eXPenditures........coceeeeierirerieieneneeee et 1,105,367 1,193,934
Other financing uses:
Fringe benefit cost asSESSMENt.........cceeereeieviireneenieneneeieeeene 3,490 2,742
Operating transfers OUL..........ccocevereerierenenieneneneetenene e 26 23
Total other fiNanNCing USES.......ccevverierienierieieninereeee e 3,516 2,765
Total expenditures and other financing uses..........cccceverveeeiennens 1,108,883 1,196,699
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. (257) -
Fund balance (deficit) at beginning of year...........ccccecevevireenene - -
Fund balance (deficit) at end of year............cccoeveveverieiririeiennnas $ (257) $ -

Commonwealth of Massachusetts 287 Statutory Basis Financial Report



Central Artery Statewide Road and Bridge Infrastructure Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term INVESTMENLS. .......coveeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeenen. $ 1,681,490 $ -
TOtAL ASSEES .t eee ettt ee et e e e et e eeeeeeeenaea $ 1,681,490 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE........cvrvieieieeeririeieieieieietereieie et $ 44,118 $ -
Total HabIlItiEs. .....ccoveeieereeeeeeeeeeeee e 44,118 -
Fund equity:
Reserved fund balance (deficit):
Reserved for capital projects........ccvvevveevieecieeneenienveesieenneens 1,637,372 -
Total fund balance (defiCit) .......cceoveereveriiiiiieieeieceeeee 1,637,372 -
Total liabilities and fund balance............coovvveeeeeveeieeieieiieeeeeeeeeeeeen, $ 1,681,490 $ -
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Central Artery Statewide Road and Bridge Infrastructure Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. ...t $ 59,227 $ -
Payments from authorites. ..........cooveevereeierienieieeeeee e 265,000 -
TOtAl TEVENMUES. ....oeiiieeieiieiceieee et eeaaee e 324,227 -
Other tinancing sources: -
Proceeds of general obligation bonds..........ccccuvviiiiieieiiiiinnnnnnnn. 999,995 -
Operating transfer iN...........ecceevreerieriecienieeeeee e 67,901 -
Transfer in due to debt defeasance............ccooovvvvevvvivieiivvcnennennnn, 624,589 -
Total other financing SOUICES.........cceveeruererierenieienieeeneecene 1,692,485 -
Total revenues and other financing sources..........cccceeeeceenencnee. 2,016,712 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs........c..ccoooveriiiiiiinieniineecceeeeee 9 -
‘Iransportation and CONSTIUCHION. ........ccceeieiiiiiiiiiiiiiiiiiiiiiiceeeeeeenn, 379,331 -
Total eXPenditlures........cceeriieriierieenieiieeie et eee e e e eveeae e 379,340 -
Other financing uses:
Payments to refunded bond escrow agent.............ccoccvevuereeeiennnne - -
Total other fiNancing USES.........ceeeverieriereiieeneeere e - -
Total expenditures and other financing Uses.........c.ccccecerererennene 379,340 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. 1,637,372 -
Fund balance (deficit) at beginning of year..........c.ccoccceeeevenennnn - -
Fund balance (deficit) at end of year........cccocevvveveeniencieeieeeens $ 1,637,372 $ -

Commonwealth of Massachusetts 289 Statutory Basis Financial Report



Capital Needs Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and Short-term INVESTMENLS. .......coveeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeenen. $ 18,229 $ -
TOLAL ASSELS....vvivieiecteececeeietetete ettt seseraae $ 18,229 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE........c.vvieieiereririeieieieieieieieieieses et $ 2,212 $ -
Total [Habilities. ... .ccvreieerieirieeiie ettt 2,212 -
Fund equity:
Reserved fund balance (deficit):
Reserved for capital projects........ccvverveecieeciieneeneenieesieennens 16,017 -
Total fund balance (defiCit) .......ccoovvevvervieiiieieriecieeeee 16,017 -
Total liabilities and fund balance............cccooceiiiiininiinininnne, $ 18,229 $ -
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Capital Needs Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. .....coeeivreieiiiereteeeeeetet ettt $ - $ -
TOtal TEVENUES.......ervieiiiieicteieeee ettt - -
Other tinancing sources: -
Operating transfer iN..........coccevereereiireneeeeee e 45,000 -
Total other financing SOUICES.........ccevveeruereriererieienieeienieeeeene 45,000 -
Total revenues and other financing sources..........cccceeeeeeereencenne. 45,000 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiInance............cooceeveereieeieninieni e 296 -
Health and human Services..........coovererierenerieneiieereeeeeene 298 -
EdUCAtION.......eiiii e 8,389 -
Total eXPenditures........ccecveririerieeieiene e 8,983 -
Other financing uses:
Operating transfers Out...........ceoeveeierinieneneeesesee e 20,000 -
Total other fiNANCING USES.......c.evvveieriieieieriieieie e, 20,000 -
Total expenditures and other financing uses..........ccccecevereeeenne. 28,983 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. 16,017 -
Fund balance (deficit) at beginning of year...........cccceeeveevencnnces - -
Fund balance (deficit) at end of year.........ccceeeereereieinieririnn, $ 16,017 $ -
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Government Land Bank Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. .......c..ecververieerierierieeieeieeniee e $ - $ -
TOLAl @SSELS........vcvveeeeeeeeeeeeeeeeeeeeeeteeee oot seeeees et seesseseseaeens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............c.c.cvcue.... $ - $ 9,380
Accounts Payable.........coccveeciieiiienieeieee e 6,300 4,500
Total HabIlItIES. .. ..ccouveeieereeeeeeeeeee e 6,300 13,880
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coouevuirieiinieieeeeesee e (6,300) (13,880)
Total fund balance (defiCit)........cceoveervvervieiiienieriecieeeeeee (6,300) (13,880)
Total liabilities and fund balance.............cccoeevveveenieniieiieeeeie e $ - $ -
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Government Land Bank Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental...........cccveecvieeiienieniecie e e e

TOtAl TEVENMUES. ....oeiieeiieiiiieieeeee et eeaaee e

Other financing sources:
Proceeds of general obliation bonds............cceeveriecieriicieneiienns
Proceeds of refunding bonds...........ccceverieiininiiniiiiee
Total other financing SOUICES.........ccevveerverereceerierierieseeveie e

Total revenues and other financing sources...........cccoccveeverereeeenee.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and fiNance...........cccoovvvevvveiiiieiiiiee e,

Total eXPenditlres........cceeruierieerieerierieeie et ere e eeveeae e

Other financing uses:
Payments to refunded bonds €SCIOW.........cccoecveriecieniirienienieene,

Total other fiNaNCING USES.......cuevvieeeriieieierieieie e,

Total expenditures and other financing USes.........c.ccccecererenenene

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ..................

Fund balance (deficit) at beginning of year...........cccccecevvecenenncns
Fund balance (deficit) at end of year.........ccoceevveveeniiencieerieeieens
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2001

13,880
12,155
26,035

26,035

6,300
6,300

12,155
12,155
18,455

7,580

(13,880)
(6,300)

2000

22,620

22,620
22,620

25,500
25,500

25,500

(2,880)
(11,000)
S (13,880)
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Intercity Bus Capital Assistance Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVeStMENtS............cccereevuieeiieeeiiee e eeeeeeinn $ - $ -
TOtAL ASSELS......vvieeeeeeceeeeeee ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccc.cccveneen. $ 3,531 $ 3,531
Total HADIIITIES. ...eeeiiieieeiee e 3,531 3,531
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........cooveruieierierieieeeeeiee e (3,531) (3,531)
Total fund balance (deficit)........ceoerievierircierienieieeeeee (3,531) (3,531)
Total liabilities and fund balance.............ccveeveeeeeeeeeeeeeeeeeeeeeeeenenn, $ - $ -
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Intercity Bus Capital Assistance Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental...........cccveecvieeiienieniecie e e e

TOtAl TEVENMUES. ....oeiieeiieiiiieieeeee et eeaaee e

Other financing sources:
Proceeds of general obligation bonds...........ccccceeveeveriecienenennnnns
Operating transfers iN........c.cooeevereeieneniereneeee e

Total other financing SOUICES.........cceveeruirerienerieierieeeeeeecene

Total revenues and other financing sources..........cccceeeeceereercnne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Transportation and CONStIUCLION. ........covevvereeieirerinieiciccecneeen

Total eXPenditures........cvevvererierieeieiere e

Other financing uses:
Fringe benefit cost aSSESSMENL..........ccveeeeriierieerierie e

Total other fiNanCciNg USES......c..eeeeveireeiieriiieienieeececee e

Total expenditures and other financing uses..........c.ccecevereeneenne.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ..................

Fund balance (deficit) at beginning of year.............ccoccevvevrerrennns
Fund balance (deficit) at end of year...........coccevvrveveninieienee,
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2001

(3,531)
(3,531)

2000

2,466
1,378

3,844
3,844

7,375
7,375

7,375
(3,531)

JERNEEST)
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Local Capital Project Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENtS. ..........eeveeeeeeeeeeeeeeeeeee e $ 1,304 $ 12,125
TOLAL ASSEES..eveeeeeeeeeeeee ettt e e e e seeeneeaea $ 1,304 $ 12,125
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE......c.c.vivieiiiieiieiiieeieceet e, $ 5,081 $ 22,075
Accrued PayTOll........cccvieriieiiieieeeecee e 23 71
Total HabIlIties. ....c.eoueeeeeeeieiesieeeeeere e 5,104 22,146
Fund equity:
Unreserved fund balance (deficit):
Undesignated.........cooveruieierierieieeeeeiee e (3,800) (10,021)
Total fund balance (deficit) .......ceceriecieririeriecieeeeee e (3,800) (10,021)
Total liabilities and fund balance...............cccoovveviviieeeieiccieeceeeen $ 1,304 $ 12,125
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Local Capital Project Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.............ccocceeerereeneneeeennenne. $ - $ -
TOtal TEVENUES. .....eeiieieieie ettt ee, - -
Other tinancing sources:
Proceeds ot general obligation bonds...........ccoeevvveieriiiiniiiiennnnnn. 40,596 67,4603
Proceeds of refunding bonds...........ccceieiiiiiniiiiniiiee 52,555 -
Total other financing SOUICES.........cceveevueririerenieienieeieneeeeene 93,151 67,463
Total revenues and other financing sources..........cccceeeeveerercnee. 93,151 67,463
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIATY ...t 287 1,192
Secretary of the Commonwealth.............ccocoviiiiiniininniieeen, - 1,241
Treasurer and Receiver-General..........cccceeevvvieeiiiiciieneeiiieene, 9,113 500
AtOrNey General.......cceevvieiiieiieriieiieeieeseeiee e e seeeve e - 19
Sheriff's Departments.........cccueevveereereeiieerieeneesee e eieesee e - 90
Board of Library COmMmISSIONET.........c.cccuverreerveereenieenrenreereenens 6,671 4,626
Administration and finance.............ccceeeeeveeiieeciecee e, 4,875 8,536
Environmental affairs..........ccoceeeeiiiiiiiiiiiiiiieeeec e 11,081 27,239
Communities and development..........cocceeveevieiiieeneeniiennieeneenneen. 1,500 1,879
Health and human ServiCes...........covcvirvieeniiniiiiieienie e 151 -
‘Iransportation and CONSLIUCHION. .........cceeieiiiiiiiiiiiiiiiiiiiiieceeeeeenn, - 26
PUDIIC SAfEtY...cccvieiieciieie et e 125 1,263
Total eXPenditures........coeevervirierierieiene e 33,803 46,611
Other financing uses:
Payments to refunded bond escrow agent............ccceeeverveecveennnne 52,555 -
Fringe benefit CoSt aSSESSMENL........ccvirveeriereieieeieieie e 564 456
Operating transfers Out...........cceoereeierinieneneeeeseeeece e 8 5
Total other fiNaNCING USES.......c.eeveeieriieieierieeieie e, 53,127 461
Total expenditures and other financing uses..........ccccecevereeneenne. 86,930 47,072
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .................. 6,221 20,391
Fund balance (deficit) at beginning of year...........ccccceeveecenrnnces (10,021) (30,412)
Fund balance (deficit) at end of year...........cocevvrveneniecieieee $ (3,800) $ (10,021)
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Fiduciary
Fund Types

The Fiduciary Funds are used to account for assets
held by the Commonwealth in a trustee capacity or
as an agent for individuals, private organizations or
other governments. The funds include Expendable
and Non — Expendable Trust Funds, Pension Funds,
as well as Agency Funds.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund — to account for various gifts,
bequests or contributions held by the Commonwealth of
which both principal and interest may be expended for
purposes designated by the donor.

Revolving Loan Fund — to account for Federal grants,
investment and interest income to be expended for loans
to non-profit private entities to establish housing for
individuals recovering from alcohol or drug abuse and for
loans to local housing authorities.

Teacher, Principal, Superintendent Quality Endowment
Fund — to account for funds to be paid to an incoming
school employee signing bonus program to be
administered by the Department of Education for the
purpose of encouraging the best and brightest candidates
to serve in public schools.

Unemployment Compensation Fund — to account for
unemployment taxes collected from employers, held by
the United States Treasury in the Federal Unemployment
Trust Fund, from which funds are drawn for the payment
of benefits to the unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund — to account for various gifts
and bequests held by the Commonwealth, of which only
the income may be expended for purposes specified by the
donor.
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PENSION TRUST FUNDS:

Pension Trust Funds — to account for the assets,
liabilities and fund balances held in trust by the State
Employees’, State Teachers’ Retirement Systems and the
State — Boston Retirement System for the payment of
retirement, disability and death benefits to members of
these retirement systems.

AGENCY FUNDS:

Agency Funds — to account for cash, investments held or
managed by the Commonwealth on behalf of others.
These include the investments made by cities, towns and
local authorities in the Municipal Depository Trust,
employees’ contributions to the deferred compensation
plan, annuity contracts held for lottery prize winners, local
option taxes collected but not yet remitted, assets held in
escrow accounts by the Commonwealth’s court system
and human service departments, child support payments
collected or receivable and not yet remitted to custodial
parents, and deposits required from insurance companies
and similar organizations.
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All Governmental Fund Types And Expendable Trust Funds
Combined Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 200C
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Assessments.

Federal grants and reimbursements.
Tobacco settlement revenue
Departmental..................
Payments from authorities.
Miscellaneous

TOLAl TEVEIUES. ....vviveeieieieeieietetetee ettt s e esesenne

Other financing sources:

Proceeds of general obligation bonds.
Proceeds of grant anticipation notes
Proceeds of refunding bonds....
Fringe benefit cost recovery
Lottery reimbursements....
Lottery distributions..........
Transfer for MBTA contract assistance..
MBTA forward funding transfer.

Sewer rate relief..........
Caseload mitigation.....
Surplus transfer for capital projects
Transfer for capital projects funds...
Debt defeasance trust transfer.
Transfer in due to debt defeasance...
Tobacco settlement transfer.
Operating transfers in............
Collective bargaining reserve
Transfer for transitional escrow
Stabilization transfer..............
Fund deficit elimination.........
Federal reimbursement transfer in...
Transfer for tax reduction
State share of federal highway construction..
Other sources

Total other financing SOUICES........c.covrvevirieieirieiirieieirieeeee e

Total revenues and other financing SOUICES..........oeeveveveveueeierirerereennennns

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legislature....
Judiciary
Inspector General
Governor and Lieutenant Governor.
Secretary of the Commonwealth.....
Treasurer and Receiver-General..
Auditor of the Commonwealth.
Attorney General........
Ethics Commission.
District Attorney
Office of Campaign & Political Finance
Sheriff's Departments
Disabled Persons Protection Commission
Board of Library Commissioners....
Comptroller.........cccceveenennee.
Administration and financ
Environmental affairs...........
Communities and development.
Health and human services
Transportation and construction
Education
Higher education
Public safety.
Economic development.
Elder affairs

Commonwealth of Massachusetts

Governmental Fund Types

Non-Budgeted

Special Capital

Budgeted Revenue Projects
16,074,655 $ 678,205 $ -
92,503 492,914 -
3,974,158 2,142,304 1,035
- 242,470 -
1,162,839 4,577,506 193
- - 265,000
285,016 64,590 64,069
21,589,171 8,197,989 330,297
- - 1,911,676
- 600,009 -
- - 998,729
196,238 - -
85,646 - -
862,132 - -
- 53,914 -
2,021 - -
- - 34,462
- - 624,589
81,506 - -
322,272 340,405 517,351
579,215 - -
51,693 - -
1,717 - 458,659
25,930 - -
- - 649,527
2,208,370 994,328 5,194,993
23,797,541 9,192,317 5,525,290
55,536 - 1,967
588,065 626 15,645
2,454 - 569
5,981 - -
43,431 973 5,470
135,906 4,003,351 12,454
15,458 - 616
33,722 7,699 1,312
1,542 - -
80,792 3,376 679
1,079 - 500
196,799 2,561 3,945
1,673 25 -
7,714 3,007 19,450
8,182 - 2,332
1,266,694 80,644 287,945
234,642 28,189 163,529
140,841 305,594 76,529
4,219,092 1,179,961 16,177
199,938 5,896 1,962,713
385,403 536,505 10,661
1,102,258 7,236 32,990
873,560 78,275 43,938
51,310 1,376 728
214,036 26,990 -
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2001 2000
$ 894,161 $ 17,647,021 $ 16,564,012
82 585,499 487,524
41,253 6,158,750 5,755,946
- 242,470 326,235
19,250 5,759,788 5,103,378
- 265,000 152,438
332,645 746,320 948,492
1,287,391 31,404,848 29,338,025
- 1,911,676 1,761,621
- 600,009 -
- 998,729 -
- 196,238 124,303
- 85,646 125,264
- 862,132 837,314
- - 154,430
- - 612,750
- 53,914 53,914
- 2,021 22,091
- 34,462 76,581
- - 128,977
- - 650,000
- 624,589 -
- 81,506 83,597
24,249 1,204,277 1,114,835
- - 54,168
- 579,215 92,000
- 51,693 114,871
- - 2,979,782
- 460,376 486,618
- 25,930 -
- 649,527 712,140
400 400 1,058
24,649 8,422,340 10,186,314
1,312,040 39,827,188 39,524,339
- 57,503 53,057
192 604,528 569,765
- 3,023 2,995
- 5,981 5,564
74 49,948 50,045
- 4,151,711 3,838,962
202 16,276 15,241
2,093 44,826 38,631
- 1,542 1,425
4,513 89,360 81,902
- 1,579 887
14 203,319 175,601
- 1,698 1,558
- 30,171 34,646
- 10,514 8,941
6,066 1,641,349 1,530,028
14,538 440,898 406,891
23,822 546,786 495,294
26,461 5,441,691 5,145,084
519 2,169,066 3,359,463
6,620 939,189 876,627
2,109 1,144,593 1,031,898
2,460 998,233 906,741
312 53,726 43,197
18 241,044 216,671
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All Governmental Fund Types And Expendable Trust Funds
Combined Statements Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 200C
(Amounts in thousands)

Expenditures (continued):
Consumer affairs

Direct local aid.
Medicaid...
Pension
Debt service:
Principal retirement
Interest and fiscal charges

Total eXPENAItUTES. .. .c.cueuiuiiiriirieirieiet ettt ettt

Other financing uses:
Payments to refunded bond escrow agent
Fringe benefit cost assessment
Lottery operating reimbursements
Lottery distributions
Transfer for MBTA contract assistance
Federal reimbursement transfer out.
State share of federal highway construction.
Tobacco settlement transfer....................
Operating transfers out......
MBTA forward funding transfer.
Sewer rate relief.......................
Collective bargaining reserve
Caseload mitigation.
Transfer for capital projects funds..
Surplus transfer for capital projects....
Stabilization transfer.
Fund deficit elimination........
Transfer for transitional escrow.
Transfer for debt defeasance....
Transfer for capital projects due to debt defeasanc
Transfer for tax reduction

Total other fINanCING USES........covvueerveerueirieieieieieiieieeneeesee e resereereaene

Total expenditures and other financing USes............cceevveereerneineennnnes

Excess (deficiency) of revenues and other financing sources
over expenditures and other financing uses

Fund balances (deficits) at beginning of yea

Fund balances at end of Year............cccceeueueeicininininnneeceeeeens

See notes to combined financial statements - statutory basis.

Commonwealth of Massachusetts

Governmental Fund Types

Non-Budgeted

Special Capital
Budgeted Revenue Projects

51,127 5817 2,287
53,843 140,316 1,028
4,969,440 7,811 -
4,642,342 - -
1,040,121 - _
128,426 - -
547,513 62,692 -
21,298,920 6,488,920 2,663,464
- 650,037 998,729

72,496 45,853 17,392

- 85,646 -

- 862,132 -

- 460,376 -

- - 649,527

- 81,506 -

329,044 721,677 64,169
53,914 - -
2,021 - -
34,462 - -
51,693 - -
579215 - -
624,270 319 -
25,930 - -
1,773,045 2,907,546 1,729.817
23,071,965 9,396,466 4393281
725,576 (204,149) 1,132,009
2,285,441 1,089,430 (485,558)
3,011,017 $ 885,281 $ 646,451
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2001 2000

14,358 73,589 68,822
986,207 1,181,394 1,112,013

- 4,977,251 4,686,819

- 4,642,342 4,269,990

- 1,040,121 986,303

- 128,426 671,464

- 610,205 565,551

1,090,578 31,541,882 31,252,076

- 1,648,766 -

4,121 139,862 76,320

- 85,646 125,264

- 862,132 837,314

- - 154,430

- 460,376 486,618

- 649,527 712,140

- 81,506 83,597

87,572 1,202,462 1,106,272

- - 612,750

- 53,914 53,914

- - 54,168

- 2,021 22,091

- - 128,977

- 34,462 76,581

- 51,693 114,871

- - 2,979,782

- 579,215 92,000

- - 650,000

- 624,589 -

- 25,930 -

91,693 6,502,101 8,367,089
1,182,271 38,043,983 39,619,165
129,769 1,783,205 (94,826)
2,318,874 5,208,187 5,303,013

$ 2,448,643 6,991,392 $ 5,208,187

Commonwealth of Massachusetts
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Fiduciary Fund Types

Combining Balance Sheet - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

Cash and short-term investments

ASSETS

Cash on deposit with U.S. TIeasury..........cccccceverirurieuereinininieierccereeneneenens,
INVESIMENLS. ....uiiiiiiiiiiiiiiii e

Assets held in trust
Due from federal government

Other receivables, net of allowance for uncollectibles..........c..cccceveeveenennnnn.
OthET @SSELS....ecviieeieiieieetiecte et et et este et e et este et e e saesbeeseetsesseesseessesssesseenseessens

TOtAl @SSELS....eecvieerieeiietieiietee et ettt ettt e e e e ste e s e eae e beebe e e e steenreeraeneeas

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable
Accrued payroll.....
Agency liabilities
Due to cities and towns

Total liabilities

Fund balances:
Reserved for:

Employees' pension benefits...........coeueueuievinnieicieiinnneccieneees

Unemployment benefits

Unreserved:

Designated for specific purpose..........coceeveverierierienienienieeeeeeenes

Total fund balances

Total liabilities and fund balances

Commonwealth of Massachusetts
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Expendable Nonexpendable Pension
Trust Funds Trust Funds Trust Funds
$ 306,042 $ 5,834 879,346
2,171,193 - R
- - 29,279,535
60 -
- - 355,745
- - 21,456
$ 2,477,295 $ 5,834 30,536,082
23,375 $ - 2,027,161
352 - -
4,925 - -
28,652 - 2,027,161
- - 28,508,921
2,171,253 - -
277,390 5,834 -
2,448,643 5,834 28,508,921
$ 2,477,295 $ 5,834 30,536,082

Statutory Basis Financial Report



Totals

(Memorandum only)

Agency
Funds 2001 2000

$ 266,691 $ 1,457,913 $ 1,598,863
- 2,171,193 2,050,556
- 29,279,535 31,280,296
2,244,064 2,244,064 2,076,313

- 60
- 355,745 382,656
- 21,456 11,357
$ 2,510,755 $ 35,529,966 $ 37,400,041
$ 32,103 $ 2,082,639 $ 2,211,983
- 352 290
2,445,823 2,450,748 2,278,570
32,829 32,829 42,586
2,510,755 4,566,568 4,533,429
- 28,508,921 30,541,904
- 2,171,253 2,050,556
- 283,224 274,152
- 30,963,398 32,866,612
$ 2,510,755 $ 35,529,966 $ 37,400,041

Commonwealth of Massachusetts
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Expendable Trust Funds
Combining Balance Sheet - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

Totals
(Memorandum only)
Unemployment
Expendable Compensation
Trusts Trust 2001 2000
ASSETS
Cash and short-term investments............ccceecveeereerueneereerueneenne $ 306,042 $ - $ 306,042 $ 298,712
Cash on deposit with U.S. Treasury..........coceceevevveineneneennene. - 2,171,193 2,171,193 2,050,556
Due from the federal government............cocccoecevevvecencnicccnennne - 60 60 -
TOAl ASSELS...vvenieeeeneirieeeieeeeieeee ettt $ 306,042 $ 2,171,253 $ 2,477,295 $ 2,349,268
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable.... .8 23,375 $ - $ 23,375 $ 23,555
Accrued payroll.... 352 - 352 290
Agency labilities.........c.oooeiiiiiiniiiiiciccee, 4,925 - 4,925 6,549
Total lHabilities. .....oveuevvvereinireriirrceeneccreecerecceeene 28,652 - 28,652 30,394
Fund balances:
Reserved for:

Unemployment benefits...........ccocoeveirenieineneineieene - 2,171,253 2,171,253 2,050,556
Designated for Specific purpose.........ccceeeeereeeererieeeienenes 277,390 - 277,390 268,318
Total fund balances..........covueerireeeenrieereeereeeeeeeene 277,390 2,171,253 2,448,643 2,318,874

Total liabilities and fund balances...........cccoovevevveveeeveeeeeenne, $ 306,042 $ 2,171,253 $ 2,477,295 $ 2,349,268
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Expendable Trust Funds
Combining Statements Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000
(Amounts in thousands)

Totals
Unemployment (Memorandum only)
Expendable Compensation
Trusts Trust 2001 2000

REVENUES AND OTHER FINANCING SOURCES

Revenues:
TAXES. c.vevreeieriereteeereeteetessess et seesesbesaessetaesesbessesseseeseesesenes $ - $ 894,161 $ 894,161 $ 861,843
ASSESSINENLS. ..ottt ettt eee e 82 - 82 86
Federal grants and reimbursements.........c..coccoveerernenenene 20,738 20,515 41,253 31,481
Departmental..........cccooveeeevieinienennnne 6,554 12,696 19,250 19,667
Miscellaneous 195,649 136,996 332,645 299,458
TOtal TEVEIUES. ....ccvveeieeeieeeeriee ettt 223,023 1,064,368 1,287,391 1,212,535

Other financing sources:
Operating transfers iM.........coceeevvereererenenenienineseneneeeenes 24,249 - 24,249 20,529
Other SOUTCES......eovieeiiieeeieieeteeeeete ettt eae v e ne e 400 - 400 1,058
Total other financing SOUICES........ccvevevieveriereeererierieienies 24,649 - 24,649 21,587
Total revenues and other financing sources...................... 247,672 1,064,368 1,312,040 1,234,122

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICTATY ... 192 - 192 241
Secretary of the Commonwealth...........cccoeveerincncnnne, 74 - 74 59
Treasurer and Receiver-General............ccoccveeveeieieeneennnn. - - - 1,212
Auditor of the Commonwealth.............ccoecererienineennne. 202 - 202 242
Atorney General..........ooevveeeirerienieieieeneeeeeee e 2,093 - 2,093 1,635
DIStrICt AttOTNEY...eveevieeeeeieieeeieie et et 4,513 - 4,513 3,448
Sheriff's Departments...........c.ceceeeeereriereeeeenenienieeeeenen. 14 - 14 9
Administration and finance.............cccoevveevienieeiiceieenn, 6,066 - 6,066 5,305
Environmental affairs............cccoeevieiiieniiiecicecieeeeenn, 14,538 - 14,538 12,293
Communities and development.... 23,822 - 23,822 1,880
Health and human services............ccoeeveeveeeerieeeereeereennenne. 26,461 - 26,461 20,936
Transportation and cOnStruction...........coecvevvereeervereereeennens 519 - 519 548
EdUCAtION.......cueiiviiiiecieceeeee e e 6,620 - 6,620 4,139
Higher education...........ccocoveereniinieniinieneneeececene 2,109 - 2,109 153
Public safety................... 2,460 - 2,460 2,159
Economic development.. 312 - 312 366
Elder affairs........c.ocoeevviviieiiiieeeeceeeeeeee e, 18 - 18 35
Consumer affairs..........cccoeeveeiieiieiie e 14,358 - 14,358 13,843
LabOT. .ttt 42,536 943,671 986,207 901,419
Total expenditures 146,907 943,671 1,090,578 969,922

Other financing uses:
Fringe benefit cost assessment 4,121 - 4,121 3,034
Operating transfers Out..........coceeeveeverenenereienenenereeene, 87,572 - 87,572 63,014
Total other financing USES.........coeeveeeerererenieincneneene 91,693 - 91,693 66,048
Total expenditures and other financing uses 238,600 943,671 1,182,271 1,035,970
Excess and other financing sources

over expenditures and other financing uses................... 9,072 120,697 129,769 198,152

Fund balances at beginning of year.........c..ccccoeecervenenneee 268,318 2,050,556 2,318,874 2,120,722
Fund balances at end of year...........ccccoceverievininineneenn, $ 277,390 $ 2,171,253 $ 2,448,643 $ 2,318,874
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Expendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........c.ooouiieiiiieeeee e $ 224,137 $ 215,327
TOTAL ASSELS....uveeeeereeeeeree ettt eeee et eae e e et e e ereeeenreeeeneeeeaneeens $ 224,137 $ 215,327
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE......cooieviiierieiieiieiceeeeeteeetee ettt $ 22,049 $ 23,034
ACCTUEA PAYTOLL....eiiiiiiiieiieeieee et 341 284
AgenCY HaDILItICS....c.vevieeieieciieieieeicee et 4,925 6,549
Total HADIIIEIES. .. c.eeeeeeieeesteeeeeeete et 27,315 29,867
Fund balances:
Unreserved for:
Designated for Specific pUIPOSE.......c.evvereeriieieriieiere e 196,822 185,460
Total fund balances (defiCit).........ccevvuervirrciieriierieeie e 196,822 185,460
Total liabilities and fund balances.............ccecvevieerierieiecininiesiereiee e $ 224,137 $ 215,327
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Expendable Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000

REVENUES AND OTHER FINANCING SOURCES

Revenues:
ASSESSIMENLES.......cvvevvieieetetetieiet st teee st tetese et et b se st esesese s s esesesessesesesssssesesesnenas 82 $ 86
Federal grants and reimbursements 20,738 14,366
Departmental...........cccooveveerenrenieniennne. 6,554 6,809
MISCEIIANEOUS. .....cvveeieiieniieie ettt ettt et e et e steesbeesbeesseeeeesse e seebeesseennesssenseens 191,670 169,341
TOLAl TEVEIUES. .....vee ettt ettt e et e et eeenaeeenteesateesaaeeneeas 219,044 190,602

Other financing sources:
Operating tranSTers IM........c..cveeveierieieieieieteresie ettt see e eeeeees 24,249 10,529
OthET SOUICES. ..c.vevitetirteiteete ettt ettt ettt e te e sae b sbente e 42 43
Total other fiNanCiNg SOUICES........ecveierierieieierierierierte ettt eeeas 24,291 10,572
Total revenues and other financing SOUICES........c..eoververierierierienenenenenesesieneneenn 243,335 201,174

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICIATY ..ttt ettt e sbe b et e sbesbeeseeseeseeseeneesensens 192 241
Secretary of the Commonwealth... 74 59
Treasurer and Receiver-General.... - 1,212
Auditor of the Commonwealth...... 202 242
AOINEY GENETAL.....cuieuieiieiieeieiieiieiieeete ettt sttt sae s snesseeseesens 2,093 1,635
DISHIICE AEOINICY ...cuveueeiiieieetesteete ettt ettt ettt ettt ee s neenae s 4,513 3,448
Sheriff's Departments 14 9
Administration and fINANCE.............coviieiuiieiiieeirie et eeeeeene e 6,066 5,305
Environmental affairs..........ooviieiiiiieiiiicciee et 14,538 12,293
Communities and deVelOPMENt...........ccvevieieiiieierieeieeeee e 22,019 1,877
Health and human SEIVICES.........covviiivuiiiiieeceeeecte ettt eeaaeas 26,461 20,936
Transportation and construction 519 548
g0 D121 5 o) s SRR 1,906 1,905
Higher edUucCation.........c.ocueuirieiiriiiiiiiii e 2,109 153
PUDLIC SAFELY.....eevieeieeieiieiieiteteee ettt sttt eae et sneeneeseens 2,460 2,159
Economic development..........coveiiieiiieieieieieieee et 312 366
Elder affairs.......cccoeiiieieieieieeeeeee e 18 35
CONSUMET ATTAITS......eevieiieiiciccieeceee ettt sttt e st e seebeenbeennas 14,358 13,843
71 o USRS 42,536 49,723
Total eXPENAILULES......c.evueeiieiieiieiieieeee e 140,390 115,989

Other financing uses:
Fringe benefit COSt aSSESSMENL.........c.ooueuivuiiriiieiiieiiieiteteeeeer e 4,055 3,007
Operating tranSfers OUL............cvevecverieierierieiesesie ettt ae e eeeenes 87,528 62,978
Total other fINanCING USES.......cc.covevieiirieierieeiereree e 91,583 65,985
Total expenditures and other fiNANCING USES........cvververierierierieeierieeece e 231,973 181,974
Excess (deficiency)of revenues and other financing source:

over expenditures and other financing USES..........ccevvevverieriererenesesesese e 11,362 19,200

Fund balances (deficit) at beginning of year...........ccccevververieneneneneneneneseneene 185,460 166,260
Fund balances (deficit) at end of year 196,822 $ 185,460
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Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001
ASSETS
Cash and short-term INVESTMENTS. ...........ccoovvuviieiiiiieieeeeiieeeee e e e eereeeee s $ 7,764
TOAL ASSEES. ..o cvveieeieeieceee ettt ettt et e e e e et e et e et e eteeeteeeaaeenreenns $ 7,764
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNTS PAYADIE......cuiiviiiieiieeieiieiietei ettt eneas $ -
Total HADIIItIES. ....eeiviiieiie et et -
Fund balances:
Reserved for:
Designated for Specific pUIPOSE......ccvvververiieieriieiere st 7,764
Total fund balances (defiCit).........ccevvuerverrciieriienieeie e 7,764
Total liabilities and fund balances...........c.coeeveveeveereeieeeeeeeeeeeeeeee e $ 7,764

Commonwealth of Massachusetts
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2000

$ 9,092
9,092

9,092
9,092
$ 9,092
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Revolving Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. ...ttt sttt enea B Y § 106
TOtal TEVEIUES. .....vetieiieiieiieie ettt I 1 Y I
Other financing sources:
OFNET SOUICES........vveeetree et eeee et eere e e e et e e e eaeeeenreeeenns 358 1,015
Total other fiNANCING SOUICES.......c.covvrieriereieieiieieie et 358 1,015
Total revenues and other financing SOUICES.........cevvervevierieriesieeeieieeene 475 1,121
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Communities and development...........cccueecviereeeieeciienieneeee e 1,803 3
Total EXPENAITUIES. ...cueeeviieiieiieeiieeieereeeee et e e ebeeaeeseeesbeeaeensee e 1,803 3
Other financing uses:
Operating transfers OUL..........cocevveiirieiieniinee e - 1
Total other fINanCING USES......c..eeveriirieieriieiene et - 1
Total expenditures and other financing USeS..........ccceeveeriereerenenieneniene 1,803 4
Excess (deficiency)of revenues and other financing sources
over expenditures and other financing USES...........ceceveeeeerereereneenenn (1,328) 1,117
Fund balances (deficit) at beginning of year...........ccocceeeverienincenenennnn. 9,092 7,975
Fund balances (deficit) at end of year.........ccccoeeveenininieneneeneeee $ 7,764 $ 9,092
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Teacher, Principal, Superintendent Quality Endowment Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS
Cash and short-term INVEStMENTS. ...........c.ooouiieiiiieeeee e $ 74,141 $ 74,293
TOLAL ASSELS....uveieeeeieeeeeeeeee ettt ettt ettt e et et eeae e s e eaeeaeeseesaeeneaneas $ 74,141 $ 74,293
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE......cooieviiierieiieeieieteeeteeete ettt $ 1,326 $ 521
ACCTUEA PAYTOLL....eiiiiiiiiecie ettt ebeen 11 6
Total THADIIITIES. ....eecveeeeeeeeeeeee ettt eree e 1,337 527
Fund balances:
Reserved for:
Designated for Specific PUIPOSE.......cccveevueerierieeirerieereeeee e 72,804 73,766
Total fund balances (AefiCit)........cecvrieriererierieeieeceee e 72,804 73,766
Total liabilities and fund balances.............cooueeoeiioieeeieieieeeeeeeee e $ 74,141 $ 74,293
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Teacher, Principal, Superintendent Quality Endowment Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
IMISCEIIANEOUS. ...ttt $ 3,862 $ 3,648
TOtAl TEVEIUES. ...vveiiieieieeeeeeieeeee ettt e et e e e e e e eeaaaeeeeenn 3,862 3,648
Other financing sources:
Operating transfers iMN..........ccoccvveverierieeiene et eeeens - 10,000
Total other fiNANCING SOUICES.......c.covvrieriereieieiieieie e - 10,000
Total revenues and other financing SOUICES.........cevverveviererieriesieeeeene 3,862 13,648
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
TG LR TeT: 5 [} + DRSSP 4,714 2,234
Total EXPENAITUIES. ...ccuverereiiieiiereie e ereesee st ete et e eebeeteesteesbeebeesee e 4,714 2,234
Fringe benefit COSt aSSESSMENL........cc.eeieriiriieieniieiee e 66 27
Operating transfers OUL............coecvereriecierieiere et 44 35
Total other fINANCING USES.........eecverieeeieieiieieie sttt 110 62
Total expenditures and other financing USES..........cecvecververiereerercienieneenns 4,824 2,296
Excess (deficiency)of revenues and other financing sources
over expenditures and other financing USES..........ccecvveveceerireenieneennnne, (962) 11,352
Fund balances (deficit) at beginning of year..............ccocevvecierenienienennen. 73,766 62,414
Fund balances (deficit) at end of year..........cccoevecveririecenicieeeeeeee $ 72,804 $ 73,766
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Unemployment Compensation Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
ASSETS

Cash on deposit with U.S. TI€aSUIY.........ccocvevveeeeerieriireeeeeeeeere et $ 2,171,193 $ 2,050,556
Due from federal gOvernment............cvecverieeeeneriesienieiee e 60 -

TOLAL ASSELS....uveveieiieeeeee ettt ettt ettt et e et et e et e s e eas et e saesaeeneenean $ 2,171,253 $ 2,050,556

LIABILITIES AND FUND BALANCES

Liabilities:

ACCOUNLS PAYADIE. ......eoeieevvceiecieieeetcteeete et $ - $ -

Total HADIIItIES. ....oeivieieiie e ettt e - -
Fund balances:

Reserved for:

Unemployment Benefits.........cccvvveevirereienesieieieiee e 2,171,253 2,050,556

Total fund balances (defiCit).........ccevvververrciieriierieeiteeereece e 2,171,253 2,050,556

Total liabilities and fund balances..............ccoevevvieievieieieeceeeceeee e $ 2,171,253 $ 2,050,556
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Unemployment Compensation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2001
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements.............coccecevereenenceienenceneneennen
DepartmMental...........ccveveieieieniieieie ettt
MISCEIIANEOUS. ...ttt et

TOtAl TEVEIUES. ...vviiiieeeeiee ettt e e ee et e e e eaaae e e e e eaaaeeeeas

Other financing sources:

Operating transfers iMN..........ccoceeevereeiereeeese et seeens
Total other fiNANCING SOULCES......cc.ervverieriieieiieeieiese et

Total revenues and other financing SOUICES.........ccoovrverereecvereeeeeenne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Other financing uses:

Operating transfers OUL..........o.eeueiirierineee e
Total other fiNaNCING USES......cc.eevueiiiiieiieieereeeee e

Total expenditures and other financing USES........ccceeeevuerirrieneneenenienns

Excess (deficiency)of revenues and other financing sources

over expenditures and other financing USES........c.cceceevereerencreenennen.
Fund balances (deficit) at beginning of year.........c.ccccceeevveieninencnnen.

Fund balances (deficit) at end of year.........cccoeeeeeniniinenenieeneeee

Commonwealth of Massachusetts 311

2001 2000
894,161 $ 861,843
20,515 17,115
12,696 12,858
136,996 126,363
1,064,368 1,018,179
1,064,368 1,018,179
943,671 851,696
943,671 851,696
943,671 851,696
120,697 166,483
2,050,556 1,884,073
2,171,253 $§ 2,050,556
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 2001
(Amounts in thousands)

ASSETS

Cash and short-term INVESTMENTS. ...........ccoovvuviieiiiiieieeeeiieeeee e e e eereeeee s

TOTAL ASSELS....uveeeeereeeeeree ettt eeee et eae e e et e e ereeeenreeeeneeeeaneeens

LIABILITIES AND FUND BALANCES

Liabilities:

AccoUNtS PAYADIC. .....cveruieieiieiieieeit et

TOtal THADIIITIES. ...eeiiiuieiie ettt eaae e e e

Fund balances:

Designated for Specific pUrpoSe........cooeevuerieeieniriene e
Total fund balances (AefiCit)........ccecvrieriererieierieeceee e

Total liabilities and fund balances............ccocvvveiiviiviiiiiiieieeceeee e

Commonwealth of Massachusetts
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2001

5,834
5,834

5,834
5,834
5,834

2000

$ 5,834
5,834

5,834
5,834
$ 5,834
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

June 30, 2001
(Amounts in thousands)

2001 2000
REVENUES
Revenues:
INVESTMENT EAIMINGS. .. ..vcveveevvereeisieiesereeesieseseteeeseseeseseeesessesesesesssessesesesens $ - $ -
TOtAl TEVEIULS. .....vetieiieiieiiete ettt - -
EXPENSES
Expenses:
Higher €dUCAtion ........c.cccueeviiiiiieiieiieeeee e - 1
TOtAl EXPEIISES....uveuvieeienrieeieiesieeteie et etesteeseeste st eaesseeseeseeseensesseensensesseans - 1
Excess (deficiency) of revenues OVer €Xpenses.........veverveeeeruereeervesrennenss - (1)
Fund balances (deficit) at beginning of year..............ccoceverveneeeeneenenen. 5,834 5,835
Fund balances (deficit) at end of year...........cocccevveiviereeereiereeeieeeeneen $ 5,834 $ 5,834
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Pension Trust Funds
Combining Statements of Net Assets Available for Pension Benefits - Statutory Basis

June 30, 2001 and 2000
(Amounts in thousands)

Totals
(Memorandum only)
State
Employees' Teachers'
PERS PERS 2001 2000
ASSETS
Cash and short-term investments...............c.cceevvevveereeeereeeennenns $ 437,392 $ 441,954 $ 879,346 $ 1,013,225
Investments at fair value..............ccoeveeveveeerieeeeeieeeeece e 14,206,160 15,073,375 29,279,535 31,280,296
Other receivables, net of allowance for uncollectibles............. 145,748 209,997 355,745 382,656
OthEr @SSELS......vievieieeieieeiete ettt ettt s 10,520 10,936 21,456 11,357
TOtal ASSELS.....vevevieeeriieeeeteeeteteeeree et $ 14,799,820 $ 15,736,262 $ 30,536,082 $ 32,687,534
LIABILITIES
Accounts Payable.........ccvveereurereieieie s $ 1,003,754 $ 1,023,407 $ 2,027,161 $ 2,145,630
Total liabilities.... 1,003,754 1,023,407 2,027,161 2,145,630
Net assets available for pension benefits (fund balances
reserved for employees' pension benefits)...........ccoeeenenn. $ 13,796,066 $ 14,712,855 $ 28,508,921 $ 30,541,904
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Pension Trust Funds

Combined Statements of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2001 and 2000

(Amounts in thousands)

Totals
(Memorandum only)
State
Employees' Teachers'
PERS PERS 2001 2000

Additions:

Contribution:

Commonwealth contribUtions.............oevvveeerieireireireereeseerenns $ 408,141 $ 571,273 $ 979,414 $ 916,077

Employees contributions............coeverirenierienienienieseieeeee e 323,571 379,670 703,241 616,157

Total CONITDULIONS. .....cvviiieeiecriieeeieceee ettt eree e evee e 731,712 950,943 1,682,655 1,532,234
Net investment (loss) income:

Net appreciation (depreciation) in fair value of investments... (1,474,465) (1,529,942) (3,004,407) 3,422,373

TIEEIESE. .ttt 275,601 285,970 561,571 465,039

Dividends.......ccccovveirecreininne 108,324 112,399 220,723 230,963

Real estate operating inCome, Net...........cceeerererierienienenienieieeeeenes 62,899 65,265 128,164 114,848

Aernative INVESTMENTS.........c.eeverrereieieteieieieeee e eeseeseeeeenan, 2,690 2,792 5,482 5,467

OFNET..c..tieiitcc ettt 4,236 4,396 8,632 6,046

Total investment (10SS) INCOME..........cceririiriiriiniiniinieieeeeeeeane (1,020,715) (1,059,120) (2,079,835) 4,244,736

Less: INVESMENt EXPEINSE «...uvveuerrenereenirienerieneeeeneeseneeeesesseneseeneenenees 35,579 36,917 72,496 63,942

Net investment (10SS) INCOME .......cveeveviriirieieieieieieeeeee e (1,056,294) (1,096,037) (2,152,331) 4,180,794

Total AdditioNS.......coveveeeeriieieiee e, (324,582) (145,094) (469,676) 5,713,028
Deductions:

Administration reimburSemMent.............cceeveeeeeeeereeesesrereesieseenenns 4,770 7,831 12,601 12,133

Retirement benfits and refunds............cccooovveeviiieeeiiiiciecee e, 798,699 752,007 1,550,706 1,425,716

Total dedUCHONS. ...c..c.iiieiiieiirieiirieereee et 803,469 759,838 1,563,307 1,437,849
INEE INCTCASE ...vevvevieeneeeeeietetete ettt ettt sae ettt see s seesesaeseseenens (1,128,051) (904,932) (2,032,983) 4,275,179
Net (decrease) assets available for pension benefits

at beginning of year (fund balances reserved

for employees' pension benefits)..........ccceceeeeererinininininiieseee, 14,924,117 15,617,787 30,541,904 26,266,725
Net assets available for pension benefits

at end of year (fund balances reserved

for employees' pension benefits).........ccoeevvvriererereiririerereenriseererenenns $ 13,796,066 $ 14,712,855 $ 28,508,921 $ 30,541,904
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Agency Funds
Statement Of Changes In Assets And Liabilities - Statutory Basis

Fiscal Years Ended June 30, 2000 and 2001
(Amounts in thousands)

Balance Balance
June 30, 2000 Additions Deductions June 30, 2001
ASSETS
Cash and short-term investments..................... $ 281,092 $ 4,883,653 $ 4,898,054 $ 266,691
Assets held in trust........cceeeveeeeeeireeeeeeeieeenen, 2,076,313 189,874 22,123 2,244,064
Total assets.......cooveevveeeeeecreeereennen. $ 2,357,405 $ 5,073,527 $ 4,920,177 $ 2,510,755
LIABILITIES
Accounts payable...........ceceviiirenineneeeene $ 42,798 $ 1,921,266 $ 1,931,961 $ 32,103
Due to cities and tOWNS..........oooevvveeeeveeeeirneenns 42,586 337,525 347,282 32,829
Due to federal government............ccceevevenennenn, - 29 29 -
Agency liabilities.........ccceeeverieieeienieeieneeene 2,272,021 2,769,787 2,595,985 2,445,823
Total liabilities.........ccoovevvrevrernnenn, $ 2,357,405 $ 5,028,607 $ 4,875,257 $ 2,510,755
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Calculation Of Transfers: Stabilization Fund

June 30, 2001
(Amounts in thousands)

This statement is prepared on the statutory basis of accounting pursuant to General Law Chapter 29, Section 5c, Chapter 87.
It presents information contained in the official books and accounting records of the Commonwealth. Financial statements
supporting this calculation are presented in the Financial Section of this report.

Part 1: Undesignated fund balance(deficit) in the Operating Funds:

Total
General Fund. ... ..ot $ 475,860
Highway Fund...........ooooiii e, (311,601)
Local Aidd Fund. ... 5,660
Undesigated fund balance after the transfers............cocecevvevivininininininrenseeen $ 169,919
Available to carry forward to subsequent fiscal year (peiSchedule A)............cccoovevvevienienieniennnne, 83,764
Consolidated net surplus before transfer to Capital Projects Fund...........ccceovevieieienenienenennee. 86,155
Part 2: Calculation of transfers to Capital Projects Fund
Transfer from General Fund to Capital Project Fund (peiSchedule B):............................ 34,462
Net Consolidated surplus available for Stabilization Fund..........cccccccoeeeeviiiiinnnn. $ 51,693
Part 3: Calculation of transfers to Stabilization Fund
From the General FUund, @ 60%...........ccoeerieririeerieinieieieieieieee sttt ssese st e esensesens $ 31,016
From the Local Aid FUund, @ 40%......c.c.ccoeeiiinirineinieineietnieeeesee ettt 20,677
TOTAL TTANSTETS. ..c.eveeeeeeeeeeeeee ettt ettt e e et e et e e aae e ateseatesaaeesaseesaseseasesneesaseesasesnneesneas $ 51,693
Part 4: Status of Consolidated Net Surplus after Stabilization Fund transfers:
Undesignated fund balance:
General FUNd. ... e 410,382
Highway FUNA. ... e (311,601)
L0Cal AQd FUNA ...ttt ettt te ettt se s e e teebeesseessesseessanssans (15,017)
Consolidated Net SUIPLUS........cooiiiiiiiiii et $ 83,764
Part 5: Status of Stabilization Fund after transfers
Reserved for Stabilization - Balance as of June 30, 2001 before the transfers ...............ccocu.... $ 1,689,227
FY2001 Calculated Transfers to Stabilization Fund (perPart 3) ..........ccccooevininininenincnenne, 51,693
Reserved for Stabilization after the transfers...........ocvveieeieerieerieeeeeeeeeee e $ 1,740,920
Part 6: Amounts reserved for Capital Projects
Reserved for Capital Projects - Balance as of June 30, 2001 before the transfers ..........c........... $ -
FY2001 Calculated Transfers to Capital Projects Fund (perSchedule B) .............c.ccoceevnennenne. 34,462
Balance available. ........oouiiiiiii i $ 34,462
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Calculation Of Transfers: Tax Reduction Fund

June 30, 2001
(Amounts in thousands)

This statement is prepared pursuant to Chapters 29 and 29B of the Massachusetts General Laws. It is prepared on the
statutory basis of accounting and presents information contained in the official books and accounting records of the
Commonwealth. Supporting information is presented in individual schedules, as indicated, and in the Financial
Section of this report.

The computation is as follows:

Part 1: Comparison of Stabilization Fund, after current fiscal year transfers,
to 7.5% of Budgeted Revenues and Other Financial Resources:

Undesignated Fund Balance in the Stabilization Fund.............ccccoeevioiiiiiniinieiceeeeeee $ 1,740,920
Allowable Stabilization Balance (per Schedule C)............cccoooieiiiiiinienieieeeeeeeee e 1,714,990
Stabilization Fund Excess, 1t any, transterable to lT'ax Reduction Fund............coooeeveiiiininnnnnnnn. $ 25,930

Part 2: Status of Stabilization Fund after transfers:

Stabilization Fund BalancCe...............cooiiiiiiiiiioiiic e $ 1,740,920
Transfer to Tax Reduction FUNd...............oooviiiiiiiiii e 25,930
Stabilization Fund Balance after transfer to Tax Reduction Fund.............cc.ccooviiiiiiiirieennnne, $ 1,714,990

Part 3: Status of Tax Reduction Fund after transfers:

Tax Reduction FUnd BalancCe..............oooooviiiiiieieieeec e e e eenns $ 7,635
Transfers from Stabilization FUNd..............cooviiiiiiiiiiiiiieceee e 25,930
Tax Reduction Fund Balance after transSfers..........covvivviiiiiiieiieeee e $ 33,565
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Schedule A
FY2001 Tax Revenues By Revenue Class and

Calculation of Allowable Net Surplus

June 30, 2001
(Amounts in thousands)

ALCONOLIC BEVETAZES. ... .cvievieiieiieiieieieete ettt et eie st teste et esa st esbessesseesesseesaessessensanss $ 64,168
Banks: Commercial and SaVINGS..........cccveevrrieriienienieieee ettt 179,605
CHGATEIEC. ...eenveeeeeeeeeeeieete et et et et see et e stee st esteenseessessaessaenseesseensesnsesneesseanseenseansenssensnens 270,512
(07075 0 0) 1 T0) 1 13RS 945,253
D 1S ORI 135,205
Estate and INNEIItANCE. .........ccueeieiiiii e, 203,381
TNCOMMIC. ... et e e as 9,902,677
TNSUTANCE. ...t e e et e e e e e e e etarraeaeeeens 322,551
Motor and Special FUCLS.........ociiriieiiiie e e 659,873
PUDBLIC ULIIEICS. ...ttt e e e e e e e e e eeaneeeeenneeeeenneeeeenes 86,726
ROOM OCCUPANCY ...ttt ettt ettt s e e e bee e 149,617
SALES ANA USEC....oeiiieeieeeeeeee ettt e e e e e e e e e e e e e e e et e e e enneeen, 3,755,838
Club AICONOIIC BEVETAZES.......ccvieiieieeieeie ettt sne s enee e 625
MOtOr VEhiCle EXCISC....eeiuiiiuieiieiieieeieiieieete ettt et ettt e et enseensesnaenneas 105
Convention Center SUTCHATZES. .......c.ccvertieriierieeteeiesee et eeeeeeeeeseeesteeseesesnsesseesnees 13,235
CommUNItY PreSErVALION. .......ccvivieeeieiieiieieete ettt ettt et eebeenaesnaesneeseenseenes 15,989
StAte RACING. .. .eveeiieiieie ettt ettt et eteenteensessaesseeseenseensesnnesnes 7,542
BEANO oo 5,034
Raffles and Bazaars...........cceeveeiieiieniieieeie ettt s 881
DOI Excess and SUrplus LiNes.........cccvecveerieriierienieniieieeieeeesieeie e sae e see e eseenseenns 10,348
27001 1< TP 23
UL SULCRATZE. ...cvveiieeiieeiteie ettt ettt ese et e e saesneesneesseeseenseensennsenens 23,674

FY 2001 State Tax REVENUE.......ccccvvvvieiiieiiiiieeee e e 16,752,860
0.5% of Total Tax REVENUE.........cccuieiieiieiieiieieee ettt s 83,764
Allowable Consolidated Net SUIPIUS .....ccvevveivieiieieieieieie et $ 83,764

This schedule is prepared on the statutory basis of accounting. It presents tax revenues as reported in the
governmental funds of the Commonwealth. It differs from the schedule of tax collections prepared by the
Comptroller, Commissioner of Revenue and State Auditor for calculations in accordance with Chapter
62F, as established by Chapter 555 of the Acts of 1986.
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Schedule B
Calculation of Capital Project Fund Transfer

June 30, 2001
(Amounts in thousands)

Maximum Allowable Transfer Amount:

A: Consolidated Net Surplus available for transfer............ccocvevvvvecienrnnnne. $ 86,155

X 40%
B: Maximum based on 40% of Consolidated Net Surplus...........ccccevvevenrenenne, $ 34,462
C: Fund Deficits - Capital Project Funds..........cccecevveieciecinininenieieieeeennns $ 1,118,922

Lower of the 40% of the Consolidated Net Surplus or
sum of fund deficits in the Capital Project Funds at year end............cccccceninneenn $ 34,462

Amount Transferred by the Comptroller..........c.cocvevieeiiiciienienie et $ 34,462
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Schedule C
Calculation of Cap on Stabilization Fund

June 30, 2001
(Amounts in thousands)

Total Budgeted Revenues and Other Financial Resources pertaining
to the Budgeted fUndS..........ccveiiiiiiriiieieieieeeeeeee et $ 23,797,541

Elimination of budgetary interfund activity (per Schedule D).................ccoevennnneee. (931,013)

Budgeted Revenues and Other Financial Resources pertaining
to the Budgeted fUNdS.........cvvieviieiiieicieie e $ 22,866,528

Allowable Stabilization Fund - Balance, 7.5% of Budgeted Revenue..................... $ 1,714,990

Calculation of Stabilization Fund Transters as detined by Mass General Law Chapter 29 section 5¢
and as recently amended by Chapter 88 of Acts of 1997 and Chapter 175 of the Acts of 1998.

Commonwealth of Massachusetts 322 Statutory Basis Financial Report



Schedule D
Detail of Elimination of Budgetary Inter Fund Activity

June 30, 2001
(Amounts in thousands)

Adjustments to Revenues:
Transfers to Intragovernmental Services Fund.............cooooiiiiiiiiiininiece, (108,527)

Adjustments to Other Financing Sources and Uses:

Transfer from General Fund to Transitional Escrow Fund............cccocvvieiiininieneiieieee (579,215)
Fringe Assessed to Budgeted Funds...........cocooiiiiiiiiiiiiiceeeeee e (72,496)
Stabilization Transfers - Year Nnd............ccceevuieiiiiiiieiieieecieeeee et (51,693)

Transfer from Revenue Maximization Fund to General Fund............ccccoeiienieniiiiciienienne, (38,351)

Transfer from General Fund to Children and Senior's Health Care Assistance Fund............. (36,952)

Transfer from Stabilization Fund to the Tax Reduction Fund...........ccccoevveviierieniiiiieieenne (25,930)

Transfer from General Fund to Clean Election Fund............ccccoooiiiiiiiiiiiiciececeeee (10,000)

Transfer from Intragovernmental Services Fund to General Fund...........ccoccoceniniiiinnnne. (2,924)

LICENSE PIALES......eiciieiieiieceieete ettt ettt ettt et s e e v e ete e s teeeaaeeabeebeesaaeeaseenbeenseensne e (2,814)

Transfer to Caseload Increase Mitigation Fund ...........cccoocoeviiiiiiiiniiiiiniieeceee (2,021)

IMISCEIIANEOUS. ...vet ettt et et et e e ettt ettt e st sb e e neenaesne et e nseeneenes (90)

Elimination of Budgetary Interfund Activity $ (931,013)
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 2001

(Amounts in millions)

% % % %
2001 Total 2000 Total 1999 Total 1998 Total
TAXES. e eveveneereeneeeeeie ettt $ 16,753 43.5 § 15,702 41.0 § 14,304 42.1 § 14,038 43.7
Federal reimbursements.............cccoeeveeeveeeneenneeeneennennn, 4,668 12.1 4,364 11.4 4,230 12.5 4,409 13.7
Federal grants..........ccoceueevireeeennieiiseeesseeeseeeene 1,450 38 1,360 3.6 1,236 3.6 1,220 38
LOtEETICS. ettt 4,138 10.7 3,913 10.2 3,572 10.5 3,430 10.7
ASSESSIMEILS. ...ttt 585 1.5 487 1.3 534 1.6 517 1.6
Motor vehicle licenses and registrations.................... 311 0.8 285 0.7 281 0.8 295 0.9
Fees, investment earnings, €tC...........ccceverveerenuecnnne 2,212 5.7 2,014 5.3 2,638 7.8 1,647 5.1
Proceeds of general obligation bonds..........c..cccc..... 1,912 5.0 1,762 4.6 1,334 3.9 1,347 42
Proceeds of special obligation bonds..............ccoccc.... - - - - - - 100 0.3
Proceeds of refunding bonds.............ccccoevcinininnn. 999 2.6 - 0.0 499 1.5 862 2.7
Other interfund transfers...........coocoeevvveeevveeecvieeeenen, 5,487 14.3 8,403 21.9 5,317 15.7 4,240 13.2
Other financing SOUICES...........occeuivvrueririricreinienenns - - - - - - - -
Total revenues and other financing sources............... $ 38,515 100.0 $ 38,290 100.0 $ 33,945 1000 $ 32,105 100.0
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% % % % % %
1997 Total 1996 Total 1995 Total 1994 Total 1993 Total 1992 Total

§ 12,874 46.8 § 12,058 46.8 § 11,172 454 § 10,615 455 § 9,935 443 $ 9491 473

4,084 14.9 3,957 15.4 3,955 16.1 3,882 16.6 3,430 15.3 2,989 14.9
1,185 43 1,188 4.6 1,195 49 1,184 5.1 1,132 5.0 1,093 5.4
3,377 12.3 3,195 12.4 2,957 12.0 2,600 11.1 2,148 9.6 1,835 9.1
557 2.0 557 22 566 2.3 546 2.3 614 2.7 774 39
295 1.1 263 1.0 307 1.2 284 1.2 332 1.5 300 1.5
1,085 39 1,291 5.0 1,388 5.6 1,214 5.2 1,270 5.7 965 4.8
899 33 940 3.6 810 33 392 1.7 368 1.6 721 3.6

- - 147 0.6 - - 298 1.3 - - 100 0.5

723 2.6 - 0.0 514 2.1 836 3.6 1,891 8.4 574 29
2,416 8.8 2,150 8.4 1,708 6.9 1,465 6.3 1,282 5.7 1,176 5.9
- - - - 49 0.2 35 0.1 42 0.2 47 0.2

$§ 27495 100.0 § 25,746 100.0 $§ 24,621 100.0 § 23,351 100.0 $§ 22444 100.0 $ 20,065 100.0
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Ten-Year Schedule Of Tax Revenues By Source
All Governmental Fund Types - Statutory Basis

June 30, 2001
(Amounts in millions)

% % % %
2001 Total 2000 Total 1999 Total 1998 Total 1997
InCome....cc.covvuiniiiiiiiiccecce $ 9,903 59.1 $ 9,042 57.6 $ 8,037 562 $ 8,032 572§ 7,182
Sales and USe.......c.ccevvveiririciiiiieene 3,756 22.4 3,565 22.7 3,270 22.9 2,963 21.1 2,876
Corporations...........ccceerveerenveerennennnn: 945 5.7 1,131 7.2 1,009 7.1 1,067 7.6 964
Motor fuels......ccoeveeneneinincieee, 660 3.9 653 4.2 637 4.5 621 44 603
CIgarette.......coveevenreieenieiecneeeneees 271 1.6 280 1.8 284 2.0 301 2.1 282
Insurance..........cccceeeeeeneneincncinee 323 1.9 306 1.9 317 2.2 303 2.2 289
Estate and inheritance..........c..c.cccoue... 203 1.2 167 1.1 174 1.2 191 1.4 203
Banks......ccoveeireeee e 180 1.1 93 0.6 109 0.8 156 1.1 140
Alcoholic beverages............cccccvunnnee. 65 0.4 64 0.4 61 0.4 61 0.4 60
Other.....coiiiiriicnicec e 447 2.7 401 2.6 406 2.8 343 2.4 275
Total taXes.......ccceerveivenenineneiecneee § 16,753 100.0 $ 15,702 100.0 § 14,304 100.0 $ 14,038 100.0 § 12,874
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% % % % % %

Total 1996 Total 1995 Total 1994 Total 1993 Total 1992 Total
558 $ 6,707 556 § 5974 535 $ 5,69 53.6 $ 5375 541 $ 5337 56.2
22.3 2,610 21.6 2,481 22.2 2,302 21.7 2,124 21.4 1,979 20.9

7.5 876 7.3 911 8.2 782 7.4 737 7.4 644 6.8
4.7 599 5.0 578 52 563 53 557 5.6 541 5.7
2.2 233 1.9 234 2.1 237 2.2 190 1.9 140 1.5
2.2 285 2.4 284 2.5 282 2.7 281 2.8 285 3.0
1.6 188 1.6 209 1.9 277 2.6 267 2.7 260 2.7
1.1 219 1.8 206 1.8 200 1.9 153 1.5 60 0.6
0.5 60 0.5 61 0.5 61 0.6 62 0.6 63 0.7
2.1 281 2.3 234 2.1 221 2.0 189 2.0 182 1.9

100.0 § 12,058 100.0 $ 11,172 100.0 $ 10,615 100.0 § 9,935 100.0 $ 9,491 100.0
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Ten-Year Schedule Of Expenditures And Other Financing Uses By Secretariat
All Governmental Fund Types - Statutory Basis

June 30, 2001
(Amounts in millions)

% % % %

2001 Total 2000 Total 1999 Total 1998 Total
Legislature.......ccoeveveeieeeieceieeeseeeeeeee s $ 58 02 53 02 $ 51 02 $ 51 0.2
JUAICIATY ..o 604 1.6 570 1.5 532 1.6 476 1.5
Inspector General.........c.cccovvveeveinniceccnininnecenen. 3 - 3 - 3 - 2 -
Governor and Lieutenant Governor..................... 6 - 6 - 5 - 5 -
Secretary of the Commonwealth................c......... 50 0.1 50 0.1 48 0.1 29 0.1
Treasurer and Receiver-General.......................... 4,155 11.3 3,841 10.0 3,982 12.0 3,780 12.1
Auditor of the Commonwealth................c.ccoou..... 16 - 15 - 14 - 15 0.1
Attorney General..........cooeevvevieinieieeeeeeene 43 0.1 37 0.1 35 0.1 35 0.1
Ethics COmMMISSION..........coevvevvieriiriereereeeereneene. 2 - 1 - 1 - 1 -
DiSrict AtOINEY....cvevevieeeeteieeeieieeeiereeaeeeeenea 85 0.2 78 0.2 74 0.2 69 0.2
Office of Campaign and Political Finance 2 - 1 - 1 - 1 -
Sheriff's Departments..............cocveviiininnn.. 203 0.6 176 0.5 132 0.4 41 0.1
Disabled Persons Protection Commission........... 2 - 2 0.0 2 - 2 -
Board of Library Commissioners.. . 57 0.2 61 0.2 51 0.2 45 0.1
ComPLroller.......cueueiniiiiiiireccrrccc e, 11 - 9 - 9 - 10 -
Administration and finance..............cccccceeeveenne.n. 5,937 16.1 5,616 14.6 1,522 4.6 1,487 4.8
Environmental affairs...... . 426 1.2 395 1.0 375 1.1 367 1.2
Communities and development..............cccce...... 527 1.4 497 1.3 448 1.4 437 1.4
Health and human services............c.ccocvevervennennn. 10,058 273 9,394 24.3 8,785 26.5 8,478 27.2
Transportation and construction..............eceevenee 2,212 6.0 3,402 8.8 3,010 9.1 2,835 9.1
Education..........c.oceevevieieeeieieceee e 1,422 3.9 1,287 33 3,706 11.2 3,314 10.6
Educational affairs.............ccccoeevevevrieieeereeiennenn, - - - - - - - -
Higher education...........cccceceveeieienieenieieenieene 1,142 3.1 1,032 2.7 964 2.9 893 2.9
Public Safety......cccevvrireeirieieieieeeeee e 1,104 3.0 1,009 2.6 1,020 3.1 966 3.1
Economic development............ccecereeerueirieneenennns 53 0.1 43 0.1 60 0.2 38 0.1
Elder affairs.........cccooeveeeveiceiececececeeeeee 241 0.7 217 0.6 197 0.6 188 0.6
Consumer affairs............ccoceeeeeeeieeeieceireeeenens 59 0.2 55 0.1 52 0.2 40 0.1
LabOT....eiiiiieiececeeeee e, 195 0.5 211 0.5 193 0.6 214 0.7
PeNSION......oooviiieviciiceeeieeee e 1,040 2.8 986 2.6 990 3.0 1,070 34
Debt SEIVICE....cuvivivirieeeeteeeeeeeeeee e 739 2.0 1,237 32 1,212 3.7 1,215 3.9
Payments to refunded bond escrow agent........... 1,649 4.5 - - 499 1.5 862 2.8
Fund deficit SUPPOTIt......ccoveueiriviircciriiciccinen, - - 2,980 7.7 - - - -
Other interfund transfers..............cccoeveeveveereennenee, 4,761 12.9 5,319 13.8 5,149 15.6 4,199 13.5
Total expenditures and other financing uses....... $ 36,862 100.0 $ 38,583 100.0 $ 33,124 100.0 $ 31,163 100.0
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%

%

%

%

%

%

1997 Total 1996 Total 1995 Total 1994 Total 1993 Total 1992 Total
$ 52 02 § 49 02 $ 48 02 $ 43 02 § 41 02 § 43 0.2
438 1.6 405 1.6 356 1.5 342 1.5 309 1.4 308 1.6

2 - 2 - 2 - 1 - 1 - 1 -

5 - 5 - 5 - 4 - 4 - 4 -

18 0.1 17 0.1 17 0.1 12 0.1 14 0.1 12 0.1
3,694 13.6 3,518 14.0 3,245 13.2 2,940 12.6 2,485 11.0 2,167 11.1
13 0.1 12 - 12 - 11 - 10 - 10 0.1

28 0.1 26 0.1 24 0.1 24 0.1 22 0.1 18 0.1

1 - 1 - 1 - 1 - 1 - 1 -
61 0.2 56 0.2 56 0.2 47 0.2 44 0.2 39 0.2

1 - 1 - 1 - 1 - 1 - 1 -

1 - 1 - 1 - 1 - - - - -

42 0.2 35 0.2 30 0.1 26 0.1 35 0.2 24 0.1

8 - 9 - 11 - 11 - 8 - 6 -
1,328 4.9 1,173 4.7 1,165 4.8 1,118 4.8 1,056 4.7 1,348 6.9
309 1.1 327 1.3 296 1.2 285 1.2 283 1.2 230 1.2
419 1.5 418 1.7 399 1.6 396 1.7 398 1.8 426 2.2
7,730 28.4 7,743 30.9 7,892 32.2 7,611 32.6 7,274 32.2 6,824 34.9
2,507 9.2 2,274 9.1 2,205 9.0 2,134 9.1 1,816 8.0 1,320 6.8
2,963 10.9 2,656 10.6 2,403 9.8 2,167 9.3 2,032 9.0 1,791 9.2

- - 14 0.1 7 - 3 - 10 - 3 -

818 3.0 764 3.0 727 3.0 692 3.0 565 2.5 546 2.8
979 3.6 956 3.8 851 3.5 782 33 716 3.2 650 33

42 0.2 113 0.5 206 0.8 213 0.9 214 0.9 195 1.0

167 0.6 162 0.6 162 0.7 156 0.7 149 0.7 141 0.7

37 0.1 35 0.2 34 0.1 33 0.1 30 0.1 27 0.1

193 0.7 118 0.5 25 0.1 24 0.1 24 0.1 20 0.1
1,069 3.9 1,005 4.0 969 4.0 909 3.9 868 3.8 752 3.8
1,278 4.7 1,192 4.8 1,234 5.0 1,151 4.9 1,143 5.0 901 4.6
723 2.7 - - 514 2.1 836 3.6 1,891 8.3 574 2.9
2,284 8.4 1,970 7.9 1,626 6.7 1,395 6.0 1,208 5.3 1,175 6.0

$ 27210 100.0 $ 25,057 100.0 § 24,524 100.0 § 23,369 100.0 $§ 22,652 100.0 $ 19,557 100.0
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Ten-Year Schedule Of Budgeted Funds Expenditures and Other Uses By
Major Program Category
June 30, 2001
(Amounts in millions’

2001 2000 1999 1998 1997 1996 1995 1994 1993 1992

Direct local aid 4969 $ 4674 $§ 4310 $ 3949 $ 3558 $ 3246 $ 2976 $§ 2,727 $ 2,547 $ 2359
Medicaid 4,642 4,270 3,856 3,666 3,456 3,416 3,398 3,313 3,151 2,818
Public assistance. 991 959 988 1,023 1,090 1,089 1,095 1,100 1,075 1,065
Higher education 1,102 996 930 862 806 744 703 673 545 534
MBTA and regional transit authorities................. 69 592 538 530 520 518 516 522 499 450
Pension 1,040 986 990 1,070 1,069 1,005 969 909 868 752
Group health insurance 641 589 566 550 522 519 510 496 491 466
Debt service 676 1,193 1,174 1,213 1,276 1,184 1,231 1,149 1,140 898
Major programs 14,130 14,259 13,352 12,863 12,297 11,721 11,398 10,889 10,316 9,342
Other program expenditures..............occeereecreeenee 7,060 7,251 6,411 5,900 5,502 5,357 5,043 4,822 4,627 4,262
Interfund transfers and other uses..............c......... 1,882 4,538 1,884 1,844 1,201 847 352 241 250 310
Budgeted expenditures and other uses................. $ 23072 $ 26,048 $ 21,647 $ 20,607 $ 19,000 $ 17925 $ 16,793 $ 15952 $ 15,193 §$§ 13914
Commonwealth of Massachusetts 332
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Ten-Year Schedule Of Long-Term Bonds And Notes Outstanding

Fiscal Year Ended June 30, 2001
(Amounts in millions)

2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
General obligation bonds................... 7,108 $ 10,897 $10301 $ 9,873 $ 9,620 § 9,148 $ 8615 $ 8,184 $ 8082 $ 7916
Grant anticipation notes................. 1,499 922 922 600 - - - - - -
Dedicated income tax bonds................ - - - - 130 383 619 840 1,045 1,244
Special obligation bonds...................... 5,392 564 586 606 521 535 395 404 104 104
Commonwealth long-term bonds...... $ 13,999 § 12383 § 11,809 $ 11,079 § 10,271 § 10,066 $ 9,629 § 9428 $§ 9,231 § 9,264

Commonwealth of Massachusetts
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HIGHER
EDUCATION
NON-
APPROPRIATED
ACTIVITY

The Commonwealth’s Public Institutions of Higher
Education are allowed, by their enabling statutes, to
collect, retain, and expend certain fees, rents,
donations and other types of revenue. These financial
resources are important elements to the overall
financial operations of the respective institutions, and
are in addition to amounts made available from
appropriations. The Public Institutions of Higher
Education include:

University of Massachusetts System — The University
system includes the campuses at Amherst, Worcester,
Boston, Lowell, Dartmouth and certain institutes and
programs operated by the Office of the University
President.

Commonwealth of Massachusetts
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State College System — The State College System includes
the nine state colleges, which provide four-year post-
secondary education programs. These colleges include:

Bridgewater State College
Framingham State College

Fitchburg State College
Massachusetts College of Art
Massachusetts Maritime Academy
Massachusetts College of Liberal Arts
Salem State College

Worcester State College

Westfield State College

Community College System - The Community College
System includes the fifteen community colleges, which
provide two-year post secondary education programs.

Berkshire Community College

Bunker Hill Community College
Bristol Community College

Cape Cod Community College
Greenfield Community College
Holyoke Community College
Massasoit Community College
Massachusetts Bay Community College
Middlesex Community College

Mount Wachusett Community College
Northern Essex Community College
North Shore Community College
Quinsigamond Community College
Roxbury Community College
Springfield Technical Community College
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Higher Education System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

University
of State Community TOTALS
Massachusetts  Colleges Colleges 2001 2000

Revenues and other financing sources

Federal grants and reimbursements $ 177,149 § 18920 $ 39,664 $ 235,733 $§ 208,573

Departmental revenues............c.ccoe.e. 501,909 142,011 143,443 787,363 744,137

Miscellaneous TeVENUES........c..eevereeeierueeierieeienieerienieenns 370,713 73,663 70,567 514,943 423,940

Total revenues and other financing sources.................... 1,049,771 234,594 253,674 1,538,039 1,376,650
Expenditures and other financing uses

(by MMARS subsidiary):

AA Regular employee compensation..............ceervereeeeennenne. 255,045 23,408 36,185 314,638 294,438
BB Regular employee related expenses 14,275 3,859 3,530 21,664 8,672
CC Special employees and contracted services.................... 105,603 31,045 61,026 197,674 175,358
DD Pension and iNSUIANCeE.............cceeevveeeeeeiueeeeeeireeeeeaereeenns 73,888 6,371 7,606 87,865 73,054
EE Administrative expenditures................ 71,996 27,293 29,957 129,246 116,347
FF Facility operational supplies................ 91,350 7,674 15,647 114,671 108,127
GG Energy costs and space rental 30,622 7,329 3,780 41,731 42,774
HH Consultant SErvices..........ccccoevevveeerreeneennee. 99,550 8,742 10,210 118,502 99,283
JJ Operational services.... 27,550 18,789 9,430 55,769 60,441
KK Equipment purchase..........ccceceeereneneeeeeeseneneieeenens 39,214 9,633 8,898 57,745 50,888
LL Equipment leases, maintenance and repair..................... 20,866 7,363 5,476 33,705 34,382
MM Purchased client services and programs 9,648 1,400 1,861 12,909 15,819
NN Construction and improvements..............coeerervereeceennen, 25,502 14,187 3,613 43,302 38,613
PP Aid to local governments..........ccceceeeeueruenenienienieneenienene 4 - 207 211 213
RR Benefit programs................... 70,440 24,275 51,823 146,538 134,660
SS  Debt payment.........ccceeeeeenennee. - 3,793 508 4,301 4,012
TT Loans and special payments 25,414 28,942 974 55,330 54,329

Total expenditures and other uses..........c.ccecevereneeennne. 960,967 224,103 250,731 1,435,801 1,311,410

Excess (deficiency) of revenues and other financing

sources over expenditures and other uses..................... 88,804 10,491 2,943 102,238 65,240

Fund balance (deficit) at beginning of year.................... 554,604 68,987 63,891 687,482 622,242

Fund balance (deficit) at end of year.........c.cocecvvrvnnnnen, $ 643408 $§ 79478 $ 66,834 $§ 789,720 $ 687,482
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University Of Massachusetts
Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2001
(Amounts in thousands)

2001 2000

Revenues and other financing sources

Federal grants and reimbursements.............coceeeereereeieniesiesieneeieneeseeeeneens $ 177,149 $ 154,156

Departmental TEVENUES. .......cc.ecvieriierieiieeieesieeseeeteesieeseesaesaeeereessaesaaesnseens 501,909 472,982

MiSCEIIANEOUS TEVEIUES.......eveeeeereeerrieeeeeeeeeeeeeeteeeeaeeeereeeereeeereeeeeaeeeenseeeennees 370,713 297,004

Total revenues and other financing SOUICES...........cevverveeveriieierieneeieneeeeenns 1,049,771 924,142
Expenditures and other financing uses

(by MMARS subsidiary):

AA  Regular employee COmMPeNnSation........cceeeueerueerieerieesieeriieneeeieesreeneesaeesseenes 255,045 229,112
BB  Regular employee related eXpenses.......ccoovveeruerierienienieienieseenieseeeeeneeeeeens 14,275 2,044
CC Special employees and contracted SEIVICES........cuvrrieriervierieereeneieeieerieenenens 105,603 93,688
DD Pension and INSUTANCE. ...........c..eeeveeeeveeeeeeeereeeeieeeeeeeeeeeeeeeseeeeereeeenseeeeeneeeennes 73,888 60,050
EE Administrative eXPEenditUuIes.........cccveereerreereerienieeieesieeseeseeeaeesreeseessneensees 71,996 66,907
FF Facility operational SUPPLIES........c.cccvevueriirieriieierie ettt 91,350 85,856
GG  Energy costs and Space rental...........cccevieierinienieiiiienieee e 30,622 31,706
HH  CONSUIANE SETVICES. ...ccuveeeeereeeereeeeeeeeeeteeeeeteeeereeeeereeeereeeeneeeeaeeeenaeeeenaeeeeneeans 99,550 81,522
JI OPETAtiONAl SETVICES. ..c.uvieieirierireeieeteerteeeteereesteesteesstesseesseesseessseeseenseessseens 27,550 30,481
KK Equipment PUICHASE. .......ccceiierieriieieieeieeieeteete e seeeae st eneesseeseeaesseesaesessnenes 39,214 35,419
LL Equipment leases, maintenance and repair..........c.eccveevveerieervenieeecreeseeneenenens 20,866 22,034
MM  Purchased client services and programs............cceeveeeeveererverieseeeseeneeseeneennns 9,648 12,983
NN Construction and IMPrOVEMENTS. .......ccuverveerrerrreereeeireeereeseeeneesseesseessesssesnees 25,502 22,100
PP Aid to local GOVEINMENLTS........c.ecueeiereieieieeieie ettt es 4 -
RR Benefit Programs.........co.eecuerieierierieesieeee et 70,440 69,206
TT Loans and special payments...........ccoecvevieeiesienerieniesiieieie e 25414 27,420

Total expenditures and other financing USeS..........ceceevveveevenerienenieieneeeen, 960,967 870,528

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing USES...........ccceveerereerenennnens 88,804 53,614

Fund balance (deficit) at beginning of year..........ccecceverieeieninienenerienenes 554,604 500,990

Fund balance (deficit) at end of year........ccecvevierieeciieiiecieeeee e $ 643,408 $ 554,604
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State College System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Bridgewater ~ Framingham Fitchburg Massachusetts
State State State College of
College College College Art

Revenues and other financing sources

Federal grants and reimbursements...............cocoovevevenen. $ 3344 $ 1,283 $ 2451  $ 898

Departmental revenues..............ccecuennee.. 24,867 13,921 13,516 9,430

Miscellaneous revenues 11,125 19,250 11,518 874

Total revenues and other financing sources............. 39,336 34,454 27,485 11,202
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation...........c..ceceeeereeneennenn, 4,668 2,099 3,857 864
BB  Regular employee related expenses............ccceevevenennen, 611 267 391 524
CC  Special employees and contracted services.................. 5,625 4,369 2,999 1,831
DD  Pension and iNSUTANCE............ecvevververueereeeeienienienneenenns 1,504 838 548 395
EE  Administrative expenditures...........ccocoeeeveeeenienenennenn, 4,463 9,923 2,394 1,074
FF  Facility operational supplies..........cccceeveevevierieniennennnnnn, 1,649 490 693 709
GG Energy costs and space rental...........ccooceeieienencnennns 654 1,458 676 1,764
HH  Consultant SErVIiCES........ccovovvuiieiuereciieeieeeeeeeieeeeeeeenns 1,227 685 1,667 902
JJ Operational services 2,549 2,863 1,301 1,248
KK  Equipment purchase 1,800 498 2,220 772
LL  Equipment leases, maintenance and repair.... 1,095 481 635 692
MM Purchased client services and programs 304 309 200 -
NN  Construction and improvements................. 1,870 5,089 2,404 -
RR  Benefit programs............ccoeeeveienienienieieienienieseeeieennes 6,211 1,284 1,625 1,064
SS  Debt payment........cccceceerieririinieieieeseeeeeee e 128 274 - 155
TT  Loans and special payments..............cccecvevverienienrienennenn 3,453 2,088 3,759 42
Total expenditures and other financing uses............ 37,811 33,015 25,369 12,036

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... 1,525 1,439 2,116 (834)
Fund balance (deficit) at beginning of year...............c.cocu.n... 11,905 19,318 12,876 3,756
Fund balance (deficit) at end of year............cccoevevveirierennns $ 13,430 $ 20,757 $ 14992  $ 2,922
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Massachusetts Massachusetts Salem Worcester Westfield
Maritime College of State State State TOTALS
Academy Liberal Arts College College College 2001 2000

$ 615 1,343 $ 4,491 $ 1,929  $ 2,566 $ 18,920 $ 17,916
7,120 6,271 24,528 13,083 29,275 142,011 138,895

3,642 4,510 13,975 4,910 3,859 73,663 59,028

11,377 12,124 42,994 19,922 35,700 234,594 215,839

748 1,024 6,589 1,000 2,559 23,408 29,888

409 285 495 622 255 3,859 3,232

1,519 1,389 4,424 5,716 3,173 31,045 28,132

166 140 1,489 324 967 6,371 6,231

2,172 942 3,069 1,574 1,682 27,293 28,021

695 300 1,510 865 763 7,674 7,292

672 364 604 352 785 7,329 7,317

701 413 1,805 887 455 8,742 8,100

3,401 2,229 3,181 843 1,174 18,789 19,922

1,812 161 999 499 872 9,633 8,253

216 563 2,454 586 641 7,363 6,493

- - 456 - 131 1,400 1,039

9 35 1,009 1,421 2,350 14,187 14,571

559 2,329 5,454 3,659 2,090 24,275 21,849

- - - 997 2,239 3,793 3,669

1,298 993 2,179 151 14,979 28,942 21,989

14,377 11,167 35,717 19,496 35,115 224,103 215,998
(3,000) 957 7,277 426 585 10,491 (159)

4,641 844 3,486 7,200 4,961 68,987 69,146

$ 1,641 $ 1,801 $ 10,763 $ 7,626 % 5546 $ 79,478 $ 68,987
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Community College System

Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2001

(Amounts in thousands)

Revenues and other financing sources

Federal grants and reimbursements...............c.cccceeeuee.
Departmental revenues
Miscellaneous revenue

Total revenues and other financing sources...

Expenditures and other financing uses
(by MMARS subsidiary):

AA
BB
cC
DD
EE
FF
GG
HH
1
KK
LL
MM
NN
PP
RR
SS
TT

Regular employee compensation
Regular employee related expenses

Special employees and contracted services...
Pension and insurance
Administrative eXpenditures............ceeeeveveveerreueeenenns
Facility operational supplie
Energy costs and space rental
Consultant service:
Operational services
Equipment purchase.
Equipment leases, maintenance and repair.
Purchased client services and programs.
Construction and improvement:

Aid to local governments
Benefit program

Debt payment.

Loans and special payments

Total expenditures and other financing uses................

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....

Fund balance (deficit) at beginning of year................

Fund balance (deficit) at end of year............cccceueueueene

Commonwealth of Massachusetts

Berkshire Bunker Hill Bristol Cape Cod Greenfield Holyoke Massasoit
Community Community Community Community Community Community Community
College College College College College College College
1,609 $ 3,663 $ 5,223 $ 970 $ 1,844 $ 3,384 $ 3,048
4,097 11,813 7,119 3,258 5,453 7,452 8,416
1,813 7,193 6,322 5,024 2,051 4,740 4,729
7,519 22,669 18,664 9,252 9,348 15,576 16,193
1,426 7,808 3,002 1,886 1,737 1,201 316
109 271 277 103 168 253 246
1,450 3,994 4,162 2,483 1,623 2,770 5,071
631 317 1,016 617 310 342 311
972 1,328 1,143 431 458 1,214 3,854
1,138 679 616 170 779 1,840 710
152 140 304 162 33 35 307
486 792 708 510 144 173 490
385 1,605 833 43 206 1,422 305
295 494 825 241 443 327 721
170 204 256 284 120 176 637
58 210 367 - 7 65 -
266 194 472 13 - 404 216
- 60 R - R R R
1,073 3,989 4,296 1,390 2,567 4,786 2,671
307 - 84 - 299 - 178
8,918 22,085 18,361 8,333 8,894 15,008 16,033
(1,399) 584 303 919 454 568 160
(379) 5,048 6,380 3,160 2,196 17,477 4,697
(1,778) $ 5,632 $ 6,683 $ 4,079 $ 2,650 $ 18,045 $ 4,857
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Massachusetts Mount Northern North Springfield

Bay Middlesex Wachusett Essex Shore Quinsigamond Roxbury Technical
Community Community Community Community Community Community Community Community TOTALS
College College College College College College College College 2001 2000
$ 1,584 $ 3,443 $ 2,966 $ 30 $ 5,362 $ 2,354 $ 727 $ 3,457 $ 39,664 $ 36,501
9,087 12,885 8,140 21,575 13,267 10,752 2,804 17,325 143,443 132,260
896 4,511 1,692 2,404 6,383 4,310 14,006 4,493 70,567 67,908
11,567 20,839 12,798 24,009 25,012 17,416 17,537 25,275 253,674 236,669
674 4,270 1,840 1,312 7,452 699 435 2,127 36,185 35,438
363 443 370 123 130 295 89 290 3,530 3,396
3,418 6,694 3,462 3,234 3,638 4,611 9,971 4,445 61,026 53,538
168 1,366 338 396 422 286 147 939 7,606 6,773
1,438 1,441 1,023 9,873 2,157 2,378 257 1,990 29,957 21,419
683 701 503 501 2,130 2,559 93 2,545 15,647 14,979
6 565 278 296 755 64 50 633 3,780 3,751
747 912 521 491 1,242 982 686 1,326 10,210 9,661
593 500 300 492 1,911 224 172 439 9,430 10,038
2,934 365 591 152 580 117 38 775 8,898 7,216
263 271 666 67 768 607 127 860 5,476 5,855
- - 36 - 57 - - 1,061 1,861 1,797
836 - 126 - 201 427 - 458 3,613 1,942
- - 147 - - - - - 207 213
1,549 2,268 2,499 6,890 4,921 4,278 4,572 4,074 51,823 43,605
- - - - 508 - - - 508 343
- - 4 100 - - - 2 974 4,920
13,672 19,796 12,704 23,927 26,872 17,527 16,637 21,964 250,731 224,884
(2,105) 1,043 94 82 (1,860) (111) 900 3,311 2,943 11,785
9,110 (509) 1,429 2,219 4,610 774 551 7,128 63,891 52,106
$ 7,005 $ 534 $ 1,523 $ 2,301 $ 2,750 $ 663 $ 1,451 $ 10,439 $ 66,834 $ 63,891
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